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Better  Enforcement 
Of  Securities  Act 
Now  Widely  Demanded 

Renewed  Drive  Against  Toron¬ 
to  Brokers  Indicates  that 
Minority  Once  More  Is  Run¬ 
ning  Away  Fronn  Rules 

(Special  to  The  Financial  Times) 
Toronto  —  It  might  be  said  that,  consider¬ 
ing  the  tremendous  interest  which  is  now 
aroused  throughout  Canada,  there  are  very 
few  oil  stocks  being  offered  to  Canadian 
speculators.  Naturally,  since  the  market  for 
promotional  mining  issues  has  practically  dis¬ 
appeared  in  recent  months  it  was  expected 
that  the  possibilities  offering  themselves  in 
Alberta  for  the  quick  promotion  of  highly 
touted  acreages  would  have  attracted  the 
Interest  and  organisational  talent  of  Toronto 
Interests. 

It  did;  but  oddly  enough  few  of  these 
activities  are  being  served  on  a  platter  to 
those  in  Ontario  and  elsewhere  in  Canada 
whose  name  through  one  means  or  another 
has  been  listed  as  a  prospect.  The  Post 
Office  is  not  getting  nearly  as  much  business 
out  of  oil  promotions,  and  rural  as  well  as 
urban  mail  boxes  are  not  nearly  as  swamped 
with  bright  bulletins  and  telegram  facsimilies 
as  used  to  be, the  case  during  mining  booms. 

The  answer  to  this  apparent  non  sequitur 
is  to  be  found  in  the  renewed  drive  by  various 
state  SEC’S  and  the  federal  SEC  against 
fraudulent  stock  offerings  from  Canada.  It 
seems  that  the  bulk  of  the  promotional  activ. 
Ities  these  days  is  addressed  to  people  in  the 
south,  and  not  only  to  people  in  the  oil 
states  either. 

Again  On  Rampage 

A  Toronto  house  which  over  the  years  has 
been  active  in  quite  a  number  of  flops  in  the 
mining  field  has  apparently  provided  the  SEC 
with  the  occasion  to  find  an  answer  to  its 
problem.  It  seems  that  the  Post  Masters, 
wherever  money  orders  can  be  bought  for 
shipment  to  Canada,  have  been  supplied  with 
the  name  and  address  of  this  particular  house 
in  Toronto  to  prevent  money  from  being  sent 
out  of  the  United  States  to  the  Canadian  firm. 

The  SEC  claims  that  the  issue  is  fraudulent 
to  the  extent  that  the  holdings  which  the 
company  advertises  as  its  own  are  nothing  of 
the  kind.  One  hopes  that  the  SEC  knows 
what  it  is  talking  about,  but  reports  from  all 
over  the  United  States  indicate  that  Toronto 
brokers  once  again  are  on  the  rampage,  or 
at  least  a  small  minority  of  them,  who  were 
not  at  all  stymied  by  the  regulations  contained 
In  the  1947  Broker  Dealers  Act. 

As  a  matter  of  fact,  one  does  not  have  to 
go  to  the  United  States,  or  to  any  SEC  office, 
to  find  out  about  the  high  pressure  selling 
that  is  going  on  once  more  of  Canadian 
“securities”  very  flimsily  justified. 

Some  members  of  the  Broker  Dealers 
Association  in  Toronto  are  quite  unhappy 
about  the  current  situation:  because  the 
legitimate  majority,  those  who  are  actually 
Interested  in  the  development  of  properties 
and  not  only  in  the  selling  of  questionable 
Issues,  will  have  to  bear  the  brunt  of  whatever 
reaction  will  set  in.  And  reaction  can  almost 
certainly  be  expiected  to  set  in  heavily  within 
the  next  few  weeks. 

The  1947  Act,  which  incorporated  the 
Broker  Dealers  Association,  made  specific 
arrangements  for  the  tight  control  of  pro¬ 
motional  activities,  of  profit  margins  and  of 
literature  sent  to  clients.  There  is  no  deny¬ 
ing  the  fact  that  some  of  these  regulations  are 
hardly  observed  by  some  of  the  members. 
Certain  pieces  of  literature  and  mailing  pieces 
have  come  to  the  attention  of  the  press  — 
an'*  The  Financial  Times  had  its  share  — 
which  prove  only  one  of  two  points.  Either 
the  dictum  that  these  things  must  be  ap¬ 
proved  by  the  Commission  in  Toronto  is  not 
observed  on  every  occasion,  or  approval  is 
given  to  things  which  ought  not  to  enjoy 
that  privilege. 

Switflh  to  United  States 
Apparently  it  is  a  case  of  supervisory  agen¬ 
cies  being  passed  by.  This  is  indicated  by 
the  fact  that  few  of  these  high  pressure  items 
are  delivered  to  Canadian  addresses.  In 
Canada  they  simply  would  not  get  away  with 
it.  to  the  same  extent  to  which  it  is  possible 
in  the  United  States. 

Reports  from  various  centers  in  the  United 
States  indicate  that  the  blanketing  approach 
is  used.  That  means  the  material  is  sent 
out  in  wholesale  lots,  ilith  the  expectation 
that  most  of  it  would  be  wasted  but  in  the  i 
hope  that  a  few  would  fall  for  whatever  story 
Is  given.  Some  of  the  “profit  possibilities  | 
outlined"  in  these  pieces  would  shame  even  j 
the  experts  who  used  to  write  the  Yellowknife  ! 
bulletins.  ! 

One  prominent  member  of  the  Broker-Deal-  j 
ers  Association  in  Toronto  who  was  asked  by  ! 
The  Financial  Times  just  how  this  problem 
could  be  met  knew  of  no  answer,  although  he  j 
agreed  that  something  would  have  to  be  done  i 
quickly  if  the  oil  promotion  business  was  not  | 
going  to  get  the  same  black  eye  that  has  I 
practically  ruined  .the  business  of  financing  | 
gold  mine  prospects.  j 

There  are  any  number  of  good  legitimate 
oil  issues  now  being  sold,  or  prepared.  These  ] 
are  issues  by  companies  whose  acreage  is  ■ 
sufficiently  speculative  to  be  classed  as  a 
wildcat  scheme.  But  at  least  the  companies 
do  have  title  and  they  have  both  the  technical 
experience  and  the  financial  strength  to  go 
ahead  with  development  work.  Such  issues,  j 
which  will  have  to  be  sold  to  the  speculating ; 
public  if  the  companies  are  to  succeed  in  j 
their  programs,  will  naturally  become  exceed- 
( Continued  on  page  10)  i 


Company  Earnings 

194«  1947 

Net  Earn.  Net  Earn. 

n0(i  Per  000  Per 
Omitted  Share  Omitted  Share 


Cum.  total  from  Aug. 

31.  48  to  Jul.v  12  ’49  fi9fi.94.'i 
Mailman  Corp.  1.700 

Trans.  Resources  d  20 

Total  to  Date  .  098,08.-i 

P.  C.  Change  +2.9.1 


.900,482 
.9.08  a  1.118 
d  40 


a — Subsidiary  companies’  earnings  not  wholly 
consolidated, 
d— Deficit 


I  It’s  In 

The  News 

!  Highlights  of  Events  and 
I  Developments  of  Interest 
to  Finance  and  Business 

Reimposition  of  tight  controls  on  imports 
of  steel  from  U.S.  is  high  up  in  the  agenda 
j  for  the  initial  session  of  the  new  Parlia¬ 
ment.  Conservation  of  dollars  is,  of  course, 
the  prime  reason  for  the  projected  move. 
Structural  steel,  only  recently  decontrolled, 
will,  it  is  understood,  go  back  on  the  re. 
stricted  list. 

>t-  H- 

Representing  one  of  the  most  serious 
work  stoppages  in  Canada  for  some  time, 
4,500  workers  at  Massey-Harris  plant  in 
Toronto  walked  out  this  week  as  a  protest 
against  the  discharge  of  a  trade  union 
official  who  was  charged  by  the  company 
with  flagrant  infractions  of  the  trade  union 
contract. 

¥  ¥  « 

Wheat  carry-over  in  U.S.  as  at  July  1st 

was  nearly  a  million  bushels  greater  than 
at  same  time  last  year,  according  to  Wash¬ 
ington,  at  393  million  bushels  as  compared 
with  195,991,000  bushels. 

¥  ¥  ¥ 

Marking  a  continuation  of  the  recovery 

move  in  the  base  metal  markets,  lead  and 
zinc  prices  again  moved  up  this  week  — 
zinc  14  cent  to  Scents  a  pound  and  lead 
>4  cent  to  14*4  cents  a  pound. 

j  ¥  ¥  ¥ 

President  Truman  this  week  asked  Con- 
i  gress  for  a  vote  of  $1,450  million  in  cash 
j  to  help  arm  foreign  countries  against 
I  Communism  and  allay  fears  which,  he  said, 

I  ‘haunts  the  world.”  He  also  urges  that 
i  U.S.  should  help  Canada  and  the  American 
I  republics  strengthen  their  defences  on  a 
I  cash  and  carry  basis. 

¥  ¥  ¥ 

i  There  are  evidences,  according  to  a  UN 
j  survey,  that  end  of  1948  and  beginning  of 
1949  marked  a  turning  point  in  world  post- 
I  war  development.  Price  trends,  disappear- 
!  ances  of  shortages  and  signs  of  unemploy- 
I  ment,  it  suggests,  indicate  a  tendency  to- 
1  wards  deflation. 

i  ¥  ¥  ¥ 

I  Denial  was  made  by  both  Finance 
I  Minister  Abbott  and  Secretary  of  the 

I  Treasury  Snyder  on  their  return  from 
I  “dollar”  conferences,  that  the  question  of 
i  loans  to  Great  Britain  as  a  measure  of  aid 
j  in  her  exchange  difficulties  had  not  been 
I  discussed, 

I  41  ¥  ¥ 

1  British  government  continues  to  have  its 
■  troubles  in  the  objective  of  boosting  pro¬ 
duction  and  exports.  London  dockworkers 
are  back  on  the  job  but  strikes  on  railways 
and  in  coal  mines  —  both  government 
owned  and  operated  —  are  threatened. 

¥  ¥  ¥ 

j  An  increase  of  one-quarter  of  a  cent  in 
j  the  price  of  lead  was  announced  here  by 
I  Consolidated  Mining  and  Smelting  Co.  of 
j  Canada  Ltd.  New  price  is  141^  cents  a 
I  pound. 

j  ¥  ¥  ¥ 

j  Vancouver  went  on  a  straight  lO.cent 
car  fare  during  the  past  week.  With  car 
tickets  a  thing  of  the  past,  demand  for 
dimes  was  such  that  city  was  forced  to 
send  out  an  SOS  call  to  the  mint  for  an 
augmented  supply  of  those  coins. 

¥  ¥  ¥ 

A  marked  decline,  extending  over  a 
period  of  days,  in  government  stocks  was 
in  evidence  in  London  market  during  past 
week.  A  variety  of  reasons  for  the  move 
are  put  forward,  including  loss  of  confidence 
in  the  government,  but  the  Financial  Times 
suggests  that  the  "motive,  simply,  is  to 
become  liquid.” 

¥  ¥  ¥ 

Buying  pressure  in  some  lines  of  steel 

production  again  has  been  in  evidence 
according  to  Iron  Age  and,  although  it  is 
showing  signs  of  easing  off  to  some  extent, 
likelihood  of  price  cuts  in  the  industry, 

which  have  been  discussed  in  some  direc¬ 
tions,  are  not  envisioned  by  this  authority 
— before  next  fall  at  least. 

¥  ¥  ¥ 

Adding  to  the  chorus  of  denials  from 
official  British  sources  that  devaluation  of 
the  pound  is  in  prospect.  Lord  Addison, 
Lord  Privy  Seal  in  government,  stated  that 
we  was  “glad  to  find  support  for  the  non¬ 
devaluation  policy  from  both  sides  of  the 
House. 

¥  ¥  ¥ 

Nationalized  coal  mines  of  U.K.  showed  a 
net  profit  of  £7,272,983  for  first  quarter  of 
this  year  as  against  a  profit  of  £4,506,655 
for  final  quarter  of  last  year.  Surplus  at 
end  of  quarter  was  £3,832,650  as  compared  j 
with  surplus  of  £520,926  at  end  of  same 
quarter  last  year. 

¥  ¥  ¥ 

About  half  of  world  shipbuilding  continues 
to  be  in  British  yards  according  to  Lloyd’s 
Register.  As  at  end  of  June  world  total  of 
shipbuilding  under  construction  was  4,446.- 
070  gross  tons,  of  which  2,043,008  tons  was 
in  U.K.  shipyards. 

¥  ¥  ¥ 

Supplementing  his  recent  statement  that 
export  of  natural  gas  from  Alberta  would 
not  be  permitted  because  of  domestic  re¬ 
quirements,  Premier  Manning  stated  this 
week  that  the  picture  might  change  over¬ 
night  just  as  did  the  crude  oil  picture.  West 
Coast  Transmission  Co.  has  announced  its 
intention  of  going  ahead  with  its  pipe  line 
project  to  bring  gas  into  B.C. 

¥  ¥  ¥  I 

Federal  government  has  a  marketing 

problem  on  its  hands  in  a  total  of  more 
than  42  million  pounds  of  butter  in  storage 
which  it  has  purchased  under  its  price- 
support  program  at  58  cents  a  pound.  It 
is  estimated  that  by  time  production  season 
is  over  in  September,  stocks  on  hand  will 
amount  to  60  million  pounds.  Sale  of  mar¬ 
garine  is  a  factor  in  the  situation. 


I  Fluid  Milk  Sales  wiik  Huid's.!.. 

Again  On  Uptrend 

Following  Decline  - - — ^ 

Demand  Rebounding  From  Ef- 1  v 

feefs  of  Post-War  —  With  I  - - - - ztt 

Profit  Margin  Low  Price  Again  i 

Under  Discussion  ^ 

Dairymen  are  looking  at  the  immediate  ‘  j  1 

future  with  mixed  feelings  these  days.  They  ; 

are  heartened  by  the  up-turn  in  milk  con-  I 

sumption  but  depressed  by  the  low  profit ;  - - - 

margin  on  sales.  Adding  to  their  puzzlement,  I 

they  are  not  too  sure  whether  a  further  price 

increase  would  be  helpful  or  harmful  to  their  |  _ _  '3_,- 

interests.  I 

The  fluid  milk  business  has  gone  through  j 
a  lot  of  changes  in  the  past  few  years.  , 

Throughout  the  war  yearsf  during  which - 

prices  were  kept  artificially  low  by  subsidies,  1^47  1948  '49  | 

demand  was  on  an  unprecedented  scale.  Sales 

of  fluid  milk  and  cream  were  just  a  little  Million  peundi. 

over  100  quarts  per  capita  in  1939.  By  1945  ’*’>'«  Gs""*  in  th«  ch.rt 

..  .  ,,  ^  .  r__  ,  ■’  month  moving  avorore  which  climinotei  the  month- 

this  figure  was  up  to  127  quarts.  to-month  fluctuotions  and  indicates  the  over-ail 

With  prices  still  held  down,  sales  continued  *'*"**’ _ _ _ _ _ 

to  mount  well  into  1946  and  a  peak  consump-  _  _  _  ,  g, 

tion  was  reached  of  more  than  133  quarts  for  |  ^1*00^ 

each  man,  woman  and  child  in  the  country.  ^ 

Postwar  Slump  in  Sales  ;  DrAAArA  ApiAincf* 

With  the  first  postwar  Jtimp  in  price  near  j  ■  ”  "iCporC 
the  end  of  1946,  the  public  lost  some  of  its  [  _  o  ■  ' 

eagerness  to  buy.  Sales  fell  off  quite  steadily!  p000  CrSIH  I 

during  1947  as  housewives  began  adjusting ,  ^  ! 

iifiatior"'**"^  ^  postwar!  Yield  Indicated  for| 

Then  came  the  real  blow  at  the  end  of  Ontario,  New  Marketing  Set- 1 

1947.  Subsidies  which  had  been  paid  up  to  up  Raises  Problems  —  Rains  j 

then  by  the  Dominion  government  were  with- ;  olt--  Doii-iAc 

drawn  and  the  dairy  companies  were  forced  {  Cheer  tO  PrairieS 

to  pass  them  on  to  the  consumer  by  raising  I  (Special  to  The  Financial  Times) 

the  retail  price  of  milk.  j  Winnipeg  —  Alreadv  reconciled  to  a  light 

Neither  the  farmers  nor  the  dairies  bene- 1  ..  ,  ,  ^  _ _ 

fitted  from  this  price  raise  -  but  the  public  "'’P’  ^ 


— 

1V47 

1948 

•49 

Are  Canada  and  UX, 
To  Follow  Along 
New  Trading  Road  7 


Abbott  Visit  may  Result  in  more  :  Hit  by  Trade  Difficulties, 

active  hvo-way  Business  and  Coast  Operators  Form  Central 

more  Self-sufficiency  for  Canada  '  Organization  to  Work  in  In- 

— Reorganization  of  Liberal  |  terests  of  Whole  Industry 

Party  in  Ontario  needed  . 

_  j  (Special  to  The  Financial  Times) 

By  TEMPUS  j  Vancouver  --  The  critical  situation  con- 

■  I  —  I  fronting  British  Columbia's  lumber  industry 

Ottawa  —  This  may  be  old  hat  by  the  j  tis  e  result  o"f  the  United  Kingdom's  dollar 

time  it  reaches  your.  eye.  but  I  understand  |  troubles  and  curtailed  purchases  in  this  mar- 

that  a  brand  new  policy  for  Canada  bv  Britain  ;  i,.,  u..  oti.o  »  ,u  .u 

i.  <  ’*u  ,  .  brought  about  an  alliance  of  the  three 

is  being  developed.  They  will  for  the  first  1  . 

time  try  to  figure  out  how  to  spend  more !  producing  groups  on  Canada  s  west 

dollars,  not  how  to  save  them.  Canadian  I  coast. 

dollars,  that  is.  !  Deciding  that  they  are  better  able  to  meet 

Before  Hon.  Douglas  Abbott.  Minister  of  j  the  problems  of  the  period  through  co-opera- 
Finance,  made  his  hurrv-up  flight  to  Britain.  • 

they  sent  Hon.  Norman  Robertson,  formerly  I  B.C.  Lumber 

Canadian  High  Commissioner  to  London,  to  |  ^^riiif^c^iirers  Association.  Western  Lumber 
review  the  situation.  Now  Norman,  who  has  ■  Manufacturers  Association  and  the  Alaska 
invisible  buttons  on  his  lip,  and  whose  shoe-  Pine  Co.  have  joined  forces 

maker  puts  special  layers  of  gum  on  his  i„,tead  of  three  separate' groups  represent- 
boots,  was  the  ideal  man  to  snoop  around  |.  ^ 

and  see  what  was  going  on.  To  change  the  coastal  region  of  this  important  forest 

figure  of  speech  he’s  a  real  bird  dog  at  province,  there  will  in  future  be  one  —  the 
picking  up  a  hot  point,  and  then  with  that  B.C.  Lumber  Manufacturers  A.ssociation,  and 
super  clam  way  of  his,  he  tells  none  but  I  it  will  speak  with  one  voice  in  matters  con- 


i  Consolidation  Move 
Three  Major  Croups 
B.C.  Lumber  Industry 


to*month  flortuatfons  and  tndlrfttes  th«  over^All 
trend.  I 


To  Prepare  Against 


With  Poor  Yield  Indicated  for 
Ontario,  New  Marketing  Set¬ 
up  Raises  Problems  —  Rains 
Bring  Cheer  to  Prairies 

(Special  to  The  Financial  Times) 
Winnipieg  —  Already  reconciled  to  a  light 
wheat  crop,  the  west  today  is  facing  a  feed 


those  who  should  know  what  he  finds  and 
what  he  sees. 


cerning  not  only  lumber  sales,  but  labor  rela- 


Among  the  things  he  discovered  is  that  j  legislation  and  related  subjects, 

while  at  least  three  British  cabinet  ministers  i  needed  just  such  a  dilemma  as  the  one 
are  involved  in  the  savdng  of  Canadian  or  j  in  which  the  industrv  finds  itself  today  to 
other  dollars,  there  is  not  a  man  ,n  the  I  bring  about  the  consolidation.  In  the  davs 


again  pulled  in  its  belt.  The  accompanying  shortage  in  almost  the  whole  of  the 

chart  indicates  the  sharp  decline  in  sales  westerly  prairie  country.  With  the  Ontario 
during  the  first  half  of  last  year,  which  may  harvest  likely  to  be  a  meagre  one  there  will 
be  attributed  largely  to  the  price  rise  at  the  be  a  heavy  demand  for  oats  and  barley.  Under 
end  of  1947.  I  the  new  wheat  board  marketing  set-up  the 

Adjustment  Now  Completed  j  outlook  at  the  present  time  presents  many 

Sales  started  to  level  off  during  the  final 

part  of  last  year  as  people  became  used  to  As  this  is  being  written  cheering  news  is 
the  new  prices  and  buyer-resistance  declined,  coming  in  from  the  open  prairie  country  of 
Beginning  in  March  of  this  year  there  was  a  |  bountiful  rains.  While  nearly  all  areas  appear 
slight  up-turn  in  consumption  according  to  to  have  got  some  precipitation  the  heaviest 
official  statistics,  continued  into  April.  i  downpours  were  in  the  eastern  territory  where 

Unofficial  reports  from  the  trade  indicate  1  they  were  least  needed.  Good  rains,  even  at 
that  this  improvement  is  still  going  on.  Sales  '  this  late  date,  could  do  much  to  alleviate 
in  June  and  July  are  said  to  have  been  well :  the  worst  aspects  of  the  impending  feed 


:  British  cabinet  who  is  ear-marked  to  figure  ....  .  . 

out  ways  wherein  Britain  can  send  more  the 

dollars  Canada’s  way.  In  a  word,  there  are  sawmills  -  -  and  the  lumbermen  have  until 
all  kinds  of  experts  in  cutting  down  dollar '  now  enjoyed  an  almost  uninterrupted  boom 
trade,  not  a  man-jack  who  is  concerned  with  for  more  than  15  years  -•  the  various  trade 
pushing  Canadian  trade.  groups  battled  each  other  for  orders  and  be- 

¥  ¥  ¥  cause  there  was  a  tremendous  volume  of 

j  So  the  United  Kingdom  is  now  settling  |  business  to  be  done  overseas  they  all  expanded 

,  down  to  the  job  of  figuring  new  ways  of  sell-  and  prospered, 

j  ing  us  things,  instead  of  figuring  new  ways  Sterling  Difficulties 

I  of  not  buying  from  us.  By  pushing  goods  ^his  year  the  situation  has  been  changed 
,  we  need  and  seeing  that  the  price  is  right,  by  the  mounting  difficulties  of  the  sterlinf 
I  Britain  thus  will  get  more  Canadian  do  lars.  g^oup.  Unfortunatelv  for  British  Columbia 
For  instance,  she  can  sel  ljuat  about  all  the  ^^s  big  markets  have  been  in  the  sterling  area 

'  British  cars  she  makes.  Whv?  The  price  is  ,u.  _ _ _  »  .  , 

i  right.  Well,  extend  that  theme  and  vou  will  ^f^ica  the  British 

■  oJl  u  -  1.  J  ,  ,  Atrica,  the  British  overseas  possessions.  These 

■  1,1  "“f  >■  I"'.'  “OUM  Ilk.  to  buy 


ahead  of  the  same  months  last  year. 
Consumption  is  still  far  above  the  prewar 


shortage. 

Already  preliminary  steps  have  been  taken 


I  level,  in  spite  of  the  decline  from  the  1946  '  to  conserve  feed  for  stock  on  the  far  western 
peak.  Last  year  the  per  capita  sales  were  a  I  plains.  The  big  grain  companies  and  the 
little  more  than  120  quarts.  It  would  appear  >  pools  have  promised  their  co-operation  in  re- 
that  the  current  year  will  be  even  better.  taining  such  stocks  as  are  already  stored  in 
Canadians  are  now  more  milk-conacious  the  elevators.  To  avert  many  of  the  dis- 
than  ever  before;  due  in  part  to  the  govern-  tractions  of  past  years,  farmers  and  cattle 
ment-sponsored  campaign  that  went  on  during  i  men  have  been  urged  to  make  their  purchases 
the  war,  and  to  the  continued  efforts  of  the  in  the  early  harvest  period, 
dairies  since  then.  i  Som,,  Good  Yields 

Although  the  total  milk  production  in  the,  j  q  Gardiner.  Minister  of 

country  has  increased  just  about  in  propor- 1  ^  designated  the  coarse  grain 

tion  to  the  population  growth,  the  proportion  -u, 

aa  the  noorest  since  1937. 


.r.  K  proporuon  ^be  west  as  the  poorest  since  1937, 

I  7  f there  are  some  good  yields  shaping  up  in  the 

a  quarter  of  the  total,  whereas  l^fore  the  ^  belt.  Late  rains  too. 

rllj  Th  ^  "f  4  1  ^‘’^’•  'have  revived  a  lot  of  parched  pasture  and 

Cheese  and  butter  are  now  relatively  less  stimulated  the  growth  of  many  thin  crops, 
important  and  fluid  milk  more  important.  |  cool  showery  weather  had  a  de- 

The  Price  Problem  !  cidedly  refreshing  effect. 

This  change  in  consumer  habits  has  had  its  ;  Today  the  prairie  moisture  is  being  rated 
effect  upon  the  Industry.  The  profit  on  fluid  !  at  70  per  cent  of  normal,  as  compared  with 
milk  has  normally  been  held  quite  low.  With  99  per  cent  at  this  time  last  year.  Roughly, 
the  increase  in  wages  and  other  costs  of  the  :  drought  conditions  may  have  reduced  the 
past  few  years  —  and  no  increase  in  price  1  Saskatchewan  and  Alberta  crops  as  much  as 
for  the  dairies  since  1946  —  the  profit  margin  ;  one-third.  Up  until  last  week’s  rains  even 
has  been  dwindling.  j  j^be  Manitoba  crop  was  expected  to  be  a  shade 

The  Industry  is  now  divided  in  opinion  about  poorer  than  last  year,  but  the  soil  in  this 
the  matter  of  retail  price  policy.  Some  of  the  j  province  is  now  being  soaked,  and  prospects  j 

operators  want  an  increase  of  ^  cent  per  j  generally  improved.  j 

quart  to  put  them  back  into  a  profitable  posi- 1  provided  there  was  no  further  deterioration,  j 
tion.  The  stronger  and  larger  dairies  are  •  j^be  Saskatchewan  department  of  agriculture: 
resisting  this  move  —  not  that  they  want  predicts  that  the  wheat  crop  in  that  province  ! 
less  profit  but  because  they  are  not  too  sure  average  about  12.5  bushels  per  acre,  as  ! 

what  the  ultimate  effect  might  be  on  con.  j  compared  with  13.3  last  year  and  a  long-term  j 

^  ,  j  average  Of  15  bushels  per  acre.  All  season  ' 

The  last  price  increase  cut  the  volume  of  1  ^be  eastern  crops  have  looked  well  in  i 
sales  substantially.  If  another  increase  at  |  j^bat  province,  while  the  northern  park  land  | 
this  time  should  stop  the  present  up-trend  in  j  will  provide  some  heavy  yields, 

business,  and  perhaps  precipitate  a  further '  ^  •  i 

curtailment  in  consumption,  the  dairies  might !  ne  an  o  a  rop  , 

find  themselves  little  better  off  in  the  long  !  Some  barley  has  already  been  cut  in  Mani.  | 
run.  And  the  public  would  be  worse  off.  toba,  and  all  over  the  province  the  wheat  is 
Further,  if  food  prices  are  likely  to  be  re-  ■  approaching  maturity.  It  will  be  a  fine  crop.  . 
duced  moderately  in  the  near  future,  it  might !  there  is  sufficient  moisture  to  1 

be  the  wrong  time  to  add  another  half  cent  i  iriature  the  grain.  The  expectation  is  that  | 
to  the  quart  of  milk.  I  the  yield  will  be  as  large  as  last  year  when  a 

On  the  other  hand,  if  sales  continue  upward, ;  57,000,000-bushel  wheat  crop  was  harvested.  | 
the  larger  volume  will  tend  to  reduce  unit  |  It  is  a  source  of  satisfaction  to  Westerners  | 
costs  and  make  the  picture  a  little  brighter  -  that  by  July  7th.  deliveries  of  wheat  to  the  ^ 
for  the  smaller  outfits.  ;  U.K.  have  been  made  to  fulfil  the  terms  of  j 

A  decision  will  probably  be  reached  on  the  |  the  Anglo-Canadian  wheat  agreement.  By 
price  question  among  the  Montreal  dealers  that  date  140.000,000  bushels  of  wheat  had  | 
during  the  next  week.  ‘  (Continued  on  page  10)  i 

i 
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Can,  Steamships  Outlook  Good 


Moreover,  a  wave  of  reserved  optimism  has  r  r  i,,mhor  j  j  * 

;  ~  »  r  T-  ■  lumber,  simply  rant  afford  the  dollars 

I  followed  the  first  moans  of  pessimism.  It  is  -gy 

believed  that  things  in  the  ultimate  will  not  _.  ... 

be  as  bad  as  at  first  repre-sented.  United:  Lnited  Kingdom  has  authorized  this 

'  Kingdom-Canadian  trade  is  not  going  to  the  order  for  British  Columbia  lumber 

demnition  bow-wows.  that  a  few  years  ago  would  have  represented 

'  On  the  other  hand,  there  is  a  wide  but  ^  couple  of  months  business.  Other 

,  unexpressed  sentiment  that  Britain  is  some-  of  the  Commonwealth  have  curtailed 

thing  less  than  grateful.  Some  have  even  in  Canada  to  negligible  amounts, 

gone  as  far  as  to  suggest  that  there  is  an  Tni®  has  left  British  Columbia  sawmills  with 

element  of  bad  faith  in  Britain’s  dealings.  necessity  to  confine  most  of  their  selling 
Indeed  the  erudite  Mr.  Ertl  of  the  Financial  domesUc  Canadian  or  United  States 

Times,  writing  from  Toronto,  suggests  this.  They  have  decided  that  their  nj^ain 

I  Some  British  newspapermen  visiting:  here  have  whipping  up  an  aggressive  sales 

I  also  agreed  that  if  Britain  is  not  displaying  j  ^^mpaign  on  this  continent  and  wherever  else 
:  bad  faith,  then  at  least  she  has  been  thought-  {  available. 

'  less.  I  The  alliance  of  all  producing  and  selling 

j  ¥  4i  j  groups  is  a  logical  step  that  might  just  as 

j  My  own  opinion  is  that  we  can  do  a  lot  1  reasonably  have  been  accomplished  years  ago 
I  more  trading  among  ourselves  than  what  we  ^®^ri  for  personal  antagonism  de- 

I  ever  have.  For  instance,  those  wooden  spoons  1  '’eloped  during  the  competitive  years  of  th& 
I  used  by  TCA,  at  least  till  recently,  were  made  industry.  N 

j  in  United  States.  Could  Canada  not  make  j  Export  Status  I'naffected 

I  wooden  spoons?  Again,  many  inlanders  do  Many  members  of  the  B.C.  Lumber  Manu. 

I  without  fish  because  the  fish  that  reaches  facturers  Association  are  the  so-called  sea- 
central  Canada  is  often  not  fit  to  eat.  What  board  mills  with  their  own  selling  agency  in 
1  a  Toronto  or  Hamilton  butcher  means  by  the  export  field.  Many  members  of  ‘  the 
^  ’fresh”  and  what  is  really  fresh  as  applied  .  Western  association  belong  to  the  H.  R.  Mac- 
I  to  fish  is  as  different  as  the  word  "demo-  Millan  group,  which  operates  its  competing 
I  cracy  when  pronounced  by  Vishinsky  and  |  export  agency.  The  Alaska  Pine  group,  new- 
I  when  pronounced  by  Hon.  Mike  Pearson.  est  of  the  three,  represents  the  Koerner  family 
I  In  trading  more  w'ith  ourselves,  we  serve  which  has  made  a  deep  impression  on  the 
j  two  purposes.  The  first  one  is  that  we  develop  industry  since  its  establishment  only  a  decade 
I  more  prosperity  among  ourselves.  The  second  ago 
is  that  we  save  United  States  dollars.  The  |  ^he  combination  of  sawmilling  groups  will 
j  American  philosophy,  developed  long  ago  was  I  Ljor  export 

i  JleL  ,.'n7er'feH'^TnH"“®^"H  V  ^y  g„i,^  Seaboard  and  H.  R.  Mac- 

cheap,  under-fed,  underpaid,  European  or  .  n  ♦  4  j  *t.  4.1 

1  *  .  I  u  J  Millan  which  will  continue  to  do  the  actual 

Asiatic  labor.  Big  owners  and  small  labor  coiiino-  r>  ♦  ♦  n  vi  n 

L  11  7  J  4,_.  ,  selling  and  shipping.  But  it  will  enable  all 

bMses  alike  accepted  this  credo  and  United  .nterests  in  the  industrv  to  do  a  more  effective 

States,  as  a  consequence,  developed  a  great  and  I  overall  trade  extension  job. 


self-sustaining  economy.  While  we  cannot’ 


“Early  this  year”,  reads  the  official  an- 


Current  indications  point  to  substantial 
gains  In  earnings  of  Canada  Steamship  Lines 
Limited  in  1949.  Favoring  factors  include  a 
longer  navigation  season,  a  larger  fleet,  and 
full  demand  for  services  of  company’s  vessels. 

Due  to  mild  weather  which  prevailed  during 
past  winter,  with  consequent  early  break-up, 
navigation  was  resumed  about  three  weeks 
earlier  this  year.  Earning  power  of  two  bulk 
freighters  added  to  company’s  fleet  in  1948 
will  be  felt  for  the  full  season.  In  addition, 
two  more  freighters,  now  under  construction 
at  Collingwood  and  Midland,  Ont.,  will  be  in 
service,  the  first  by  about  September  15,  and 
the  second  by  November  15.  These  new 
vessels,  the  largest  of  their  class  ever  to  be 
constructed  in  Canada,  represent  capital 
outlay  estimated  at  $5,700,000. 

Passenger  and  hotel  bookings  this  season 
show  little  change  from  a  year  ago,  and  still 
call  for  complete  use  of  company’s  tourist 
accommodation  facilities.  Rates  this  year  are 
slightly  higher  than  for  1948.  Full  benefit 
will  be  derived  this  season  from  increase 
granted  last  year  in  package  freight  rates. 

In  order  to  defray  in  part  the  cost  of 
building  the  two  new  cargo  ships,  $3-million 
issue  of  four  per  cent  first  mortgage  bonds 


was  marketed  last  December  by  Wood,  Gundy 
&  Company  Ltd.  and  Nesbitt,  Thomson  & 
Company  Ltd.  Offering  price  of  the  bonds 
was  99%,  indicating  a  yield  of  4.05  per  cent. 

Company  last  year  added  a  total  of  $3,246,. 
312  to  its  fixed  assets.  As  at  December  31, 
1948,  current  assets  amounted  to  $11,249,109, 
while  current  liabilities  totalled  $3,496,073. 
Net  working  capital  thus  rose  to  $7,753,036, 
against  $5,439,666  at  previous  year-end.  A 
considerable  portion  of  the  $2,313,370  increase, 
W.  H.  Covcrdale.  president,  told  shareholders 
at  annual  meeting,  will  be  applied  to  cost  of 
ship  construction  program. 

(3ross  revenues  of  Canada  Steamship  Lines 
for  past  year,  due  to  somewhat  higher  rates 
in  effect  on  coal  and  iron  ore  and  other  bulk 
commodities,  reached  an  all-time  peak  of  $22.8 
million,  or  18.5  per  cent  higher  than  for 
preceding  fiscal  period.  Net  profit  was  $1,- 
282,105,  compared  to  1947  figure  of  $708,797. 
Per  share  earnings,  after  all  charges,  were 
$5.59  on  preferred  and  $2.36  on  common,  up 
from  $3.09  and  45  cents  respectively  for  year 
before.  As  noted  in  opening  paragraph,  it  Is 
expected,  barring  unforeseen  circumstances, 
that  even  further  improvement  Avill  be  noted 
1  in  report  for  current  year. 


I  attain  then,  self-sufficiency,  because  of  geo-  nouncement  of  the  associations’  merger,  "these 
,  graphy,  at  least  we  can  go  farther  toward  ,ep,e,enting  nearly  9I  per  cent 

;  *  r-  -•  ,  ot  coast  production,  launched  a  joint  trade 

Mechanization  of  Nova  Scotia  coal  mines  »u  1  « 

,  ,  ....  .  extension  program  to  further  the  sale  of 

would  bring  Maritime  coal  closer  to  the  coal-  R-jn,,!,  ^  ^  j 

.  u-  »  ,  J  *  .  British  Columbia  coast  woods  in  the  Canadian 

I  hungry  hinterland,  eliminate  some  American  j  market 
{  soft  coal  imports.  Further  specialization  of  I 

j  fresh  vegetable  raising  by  British  Columbia, '  success  attending  the  pooling  of  re- 

I  in  the  same  scientific  manner  that  they  now  |  energies  for  the  welfare  of  the 

I  raise  fruit  and  sell  it.  even  in  the  Maritimes,  1  provision  is  now  to  be 

would  open  eastern  markets  to  them  in  Winter  '  ®Bten^d  further  in  a  determined  effort  to 
I  and  Spring.  I  have  no  doubt  we  could  make!  British  Columbia s  major  industry  oper- 
!  more  parts  of  more  motor  cars  here,  and  I  do  I  highest  possible  productive  level. 

1  not  for  a  minute  doubt  we  could  sell  them  impending  crisis  in  our 

cheaper  than  what  we  do  if  we  could  get  ®Bport  markets,  it  is  recognized  that  the 
quantity  production.  greatest  degree  of  co-operation  is  imperative 

It  seems  to  me  that  we  have  not  begun  to  British  Columbia  Lumber  Manufac- 

sell  ourselves  all  we  could.  This  business  of  *'**’^*'®  Association  will  now  represent  the  in¬ 
pulling  ourselves  up  by  our  bootstraps  seems  ®  whole  under  the  new  setup, 

at  first  glance,  just  that,  and  rather  futile,  L,.  R.  Andrews  continues  as  executive  vice- 
hut  upon  examination,  it  will  be  discovered  president.  Earl  C.  King  is  secretary. 

we  have  developed  a  national  economy  worth  - — - — — 

while.  Then  our  Canadian  dollar  will  be  a  WHERE  TO  FIND  IT 

real  dollar  and  not  a  fiat  dollar.  Interchange- 

abilitv  will  come,  if  we  get  that  good.  We  ~  ~  ~ 

have  not  yet  begun  to  exploit  ourselves  and. 

if  and  when  we  do.  future  crises  will  simply '  Declarations . 2 

evaporate  before  they  develop  -  to  put  it  I  News  of  stock  and  Bond  Markets  ...  3 

the  Irish  way  —  because  we  have  the  where-  Editorial  Page . 4 

withal  to  get  along  without  forever  vearning  I  Investors  Page  ......  6 

for  the  Yankee  Dollar.  Banking  and  Insurance  — 

Canadian  Business  Index . 6 

I  suppose  most  of  you  heard  the  rumor  |  from  the  Mining  Fields  7 


that  Hvdro  Czar  Saunders  was  being  groomed  '  ^*"**'®'  News . g 

to  be  Premier  of  Ontario.  Here  is  the  dope  Statistical  Review  of  the  Security  Markets  9 

as  my  courier  pants  it  out  to  me.  after  a  News . 10 

long  mush  from  darkest  Toronto.  If  Saunders  COMPANY  INDEX 

were  Premier  of  Ontario,  he  could  be  Drew’s  .... 

own  man  while  George  himself  was  Prime  .Ximlo-Rouyn  8  Mailman  o 

Minister  of  Canada.  He  would  thus  have  .1  I  " 

played  Charlie  MacCarthy  to  Bergen  Drew '  R.  c.  Electric  7  I  Noranda 

just  as  Billy  Patterson  in  Saskatchewan  once  |  11"'''*“,'.“'’  ■  '  !  Grenada  »; 

(.anadian  t.ar  .  2  Otiaw.,  Eli 

did  to  Jimmy  Gardiner.  ,  can.  invest.  Kund  7  Pamour 

But  Hon.  Leslie  Blackwell,  the  former  '■”'”"’1. 

. .  ,  Dom.  Dairies  8  i  Privateer 

attorney  general;  a  man  with  a  lot  of  person-  lUiiama  ..  7  One.  Telep 

ality,  and  a  fellow  not  unlike  Drew  in  many  > 

superficial  particulars,  dldn  t  go  for  it.  I  liiant  Y’Wnife  7  standard  I 

The  formula  was  that  Col.  Tom  Kennedy  >.>auch  7  steep  i^i 

,  ,  ,  ,  .  _  •  Hallnoi  Mines  .  7  Trans  Res 

would  hang  on  for  two  years  as  Premier.  Hudson  Rav  M.  8  Waite  .\mi 

Through  hydro,  the  former  mayor  of  Toronto  -  J a®.' 

Ind  l  Acceptance  .>  York  Adel 

(Continued  on  page  10)  Low.  St.  Uw+ence  .  3  Yukon  Gol 


.X.-t:.  Telephone 
.Xnalo-Rouyn 


7  I  Madsen  R.  I . 

8  Mailman  Lorp . 

7  ;  Neilson.  \X  m . . 

2  New  .lason  ...... 

7  !  Noranda  . 

7  '  Orenada  (iold  ... 
2  Otiaw.,  Elec.  Ry.  . 

7  Pamour  .... 

2  '  Paul  Serv.  Stores  . 

8  I  Privateer  Mines  . . . 
7  i  Oue.  Telephone 

2  St.  I.awrence  Corp.  . 

7  Silver  Miller  . 

7  Standard  Fuel 

7  Sleep  Rock  Don  ... 

7  Trans  Resources 

8  Waite  .Xmulet  ...  . 

.X  Y’knlfe  Bear  ...  . 
.’>  York  Adelaide  . 

3  ’  Yukon  Gold  Placm 
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Bell  Telephone  1 
Notes  Big  Cain 
New  Facilities 

Net  Increase  74,407  In¬ 
stallations  in  1st  Half, 
1949  Brings  Grand  Total 
to  1,530,363 

Continued  gain  is  noted  by  the 
Bell  Telephone  Company  of  Canada 
both  in  aggregate  facilities  avail¬ 
able  to  the  public  and  rate  of  usage 
by  subscribers.  As  at  June  30  this 
year  a  total  of  1,530.363  telephones 
were  in  service,  compared  with  the 
1,155,956  reported  at  December 
1948. 

Net  increase  is  thus  74.407.  or 
5.08  per  cent,  for  first  six  months 
of  1949  —  1,157  more  than  for  the 


A.G.A.  Honours  Canadian '  pyrthcr  Cut  In 

Oil  Allowables 
Alberta  Urged 

Imperial  Oil  Official  in 
Submission  to  Conserva¬ 
tion  Board  —  Pressure 
a  Factor 

Calgary.  —  Recommendations 
that  drastic  cuts  in  the  production 
allowables  for  wells  in  the  Leduc 
oil  field  be  ordered  to  protect 
and  extend  the  life  of  the  field 
were  made  by  E.  D.  Wilson,  div¬ 
ision  petroleum  engineer.  Imperial 
Oil  Ltd.,  in  submission  of  a  brief 
to  the  Petroleum  and  Natural  Gas 
Conservation  Board. 


■Steieo"  Appointment  ,  Mailman  Corp. 

I  ■  Be  . 

I  Issues  First 
j  I  Annual  Report 


I  St.  Regis  Paper  Shews 
Drop  for  First  Half 


Dividend  Declarations 


o.vo  un  tciiL,  lui  iiini.  BiA  ■iiL.iii.iu-.  urged  that  the  100  barrels  — b-bumbb™.  '  i -■ -  um,  ucd  ai- 

of  1949  —  1,157  more  than  for  the  THOMAS  WEIR,  general  man- I  a  day  allowable  in  the  D2  zone  .  .come  taxes  of  ^44,959,  resulted  |  c^n.' BTOiize!‘^Com.^“”'...V.V.V.  1.24 

corresponding  period  of  preceding  ager  of  Union  Gas  Company  of  be  cut  to  40  to  50  barrels  a  day  q  a.  BURROW,  whose  appoint- 1 ^  5856,560.  |  tj^n  of  the  company’s  business,  and  of  Commerce  “so 

year.  Canada.  Limited.  Chatham,  who  until  the  field  approached  full  j  inent  to  the  position  of  sales  man- !  Results  for  prior  year  are  not  added  the  belief  that  completion  can.  Collieries,  Com . 

But  while  telephone  installers  has  been  nominated  as  a  director  development,  when  the  allowable  j  ^ger,  Montreal  District,  of  The  I  but  net  profit  of  inventory  liquidation  and  better  Rly^'pref — ^4% 

In  the  Bell  territorv  —  Ontario  and  of  American  Gas  Association  for  a  should  be  set  at  25  to  30  barrels  |  steel  Company  of  Canada.  Limited,  '  taxes  for  1948  was  shown  in  current  demand  will  be  evidenced  (iunadu  Cement,  ‘  Pref. '  .!!!!  1.30 

Quebec  —  have  gone  on  breaking  '  two-year  term.  Mr.  Weir  will  a  day.  and  that  the  allowable  for  j  has  been  announced.  Mr.  Burrow  1  P™sP®ctus  as  $1,118,155.  This  in  results  for  the.  latter  part  of  this  unVn  .8(i 

all  previous  records,  those  who  ijoin  3?  other  top  flight  gas  indus-  ^be  D3  zone  be  cut  from  150  bar-  has,  for  the  past  three  years,  !  ^*Stire  includes  12  months  opera-  year.  Caldwell  Linen,'  isi  Pref.  ...  1.50 

use  the  equipment  have  been  more  .  try  executives  in  the  United  States  fals  a  day  to  70  to  100  barrels  j  acted  as  a  special  sales  representa- 1  companies,  except  Can-  - -  Can*''F’drie»"'&’  Vo^glngs^'“A’’  1 

active  and  more  voluble.  Latest  ,  in  guiding  the  association.  Nomina- j  ^  day  as  a  temporary  measure,  serving  the  railways  and  j  ^*^*^*’  Wright  Ltd.  and  George  R.  4k  J  g  ■  1  Can.  oil  co . ! . 8n 

peak  traffic  figures  indicate  an  '  tions  will  be  submitted  to  the  i  with  50  barrels  a  day  being  set  directly  associated  accounts,  in  j  P^owse  Range  Co.  Ltd.  for  which  irOII  AnO  dlGGI  canida^^^SafVwYy’ Lt^^> '  Pfd:  4.sn 

average  of  close  to  193.000  long-  membership  for  election  at  the  |  for  fuP  development.  his  new  appointment  he  will  retain  I  months'  operations  are  in-  chartered  Trust  Co.  (new-)  . 

distance  calls  daily.  Six  months  I  annual  meeting  in  Chicago,  Oct-  He  also  recommended  that  pen-  his  association  with  the  railways  1 SuDDIiGS  EsSIGP  Cochrane*”un^op^‘ ••A”  .  .  .  .80 

ago  the  average  was  185.000.  and  ,  ober  17  to  20.  alties  be  applied  to  well  produc-  but  in  addition  he  will  have  super- 1  Earnings,  after  all  charges,  were  |  rr  Cochrane  Dunlop,’  Pref .  l.2(i 

at  the  beginning  of  1945  it  was  -  - - |  >^>8  in  excess  of  1,000  cubic  feet  vision  of  all  sales  in  the  Montreal  !  equivalent  to  $48.21  per  share  on  j  - -  rnmmnn^T  m**'  ’ '  m 


;  l  ■  ■■»■  New  York.  —  Net  sales  were  ^ ~  - 

r  _  ■  $66,123,268  and  net  profit  of  $3,-  '*1 

^  I  AnnUGl  RGDOrf*  202,888,  equal  to  54  cents  per  com-  Hi 

■  men  share,  St.  Regis  Paper  re-  ,  c  cue. 

_____  i  jc  .  c.  “  -  1  .Agnew -Surpass  Shoe  Stores  .. 

j!  -  I  _  _  1  i.ii.  ported  for  SIX  months  ended  July  2.  Aluminium  co,  4%  Prei,  .  i 

bales  Over  514  Million——  These  figures  compared  with  $83,-  Aii**io'candii*"* Tel  Pref .  •' 

Net  Eouals  $48.21  on  58,744,935  and  $1.61  for  Aunor  tlold  Mines’  ..  .. 

'  Prd.,  $3.08  on  Common*  ‘he  similar  period  of  last  year.  For  ^uto  Electric 

o  -J  ''O  on  v.^mmon,  quarter  ended  March  31,  1949,  com-  Argus  coip.,  com . 

President  Notes  Progress  pany  reported  net  income  of  $2,-  -  Pr'’* .  ' 

-  205,48 ^  equal  to  39  cents  a  com-  Allas  Steels  Co.  .  1 

Firsf  annual  report  of  Mailman  mon  share,  against  $4,494,193,  or  ^ 

i  Corporation  Ltd.  to  shareholders  83  cents  a  share,  in  the  like  1948  iia"k  of  Nov'a'!s*oiia  ’  1 

:  since  company  (formerly  British  period.  "f  Toronto  _ .  i 

Rubber  Co.  of  Canada  Ltd.)  be-  Decline  in  sales  and  profits,  ac-  Bathurst  P.  &  P.’  “A”  Extra 

came  publicly  owned  a  year  ago  gordit.g  to  Roy  K.  Ferguson,  presi-  '^{i.  ‘'p^Tu*  iTaper,  Pref.  '•  ' 

.hovvs  that  for  the  year  ended  (jent,  reflected  both  a  drop  in  vol-  Beiding-t^rticelli,  com,  .  .  6 

April  30,  1949,  sales  exceeded  $14  ^^g  a  reduction  in  prices  of  {lel-traS;*"**  hons’  ‘V’*' .  / 

million^  Operating  profit  amount-  ^be  company’s  products,  running  Bertram  &  Sons 
ed  to  $1,159,084  which,  after  pro-  tn  9n  r.or  >i.nt  Mo  Bibbon  Corp.,  Pref.  2 

vision  fnr  hnnrl  intoroct  ^p  tO  20  per  Cent.  He  pointed  OUt  Braiitfor.l  Roofing  Com.  ...  1 

Msion  for  bond  interest  oi  $35,885,  jbat  liquidation  of  inventories  in  Brown  Pfd . e 

[  depreciation  of  $193,212  and  in-  the  hands  of  customers  had  been  . 

come  taxes  of  p44,959,  resulted  important  factor  in  the  contrac-  cm  Bronze,  Com.  .  1 

in  a  net  profit  of  $856,560.  ,i,in  of  th,.  nomr^«nv•.  hnsinocs  «nH  cnn.  Bronze,  Pref.  .  5 
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Date  1949  194B 
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*  • 


1.00  .23 

j..'>o  i.;i7S 


6.00 

7.00  1.7.‘. 


5.00  1.2.5 

.80  .20 
.15 

1.00  .25 


.:i2H  Q. 
.00 

Caldwell  Linen,  (^om.  80  .20  Q. 

Caldwell  Linen,  1st  Pref.  ...  1.50  .58  Q. 

Caldwell  Linen,  2nd  Pref.  .  .  .80  .20  Q. 

Can.  F’dries  &  Forgings,  “A”  1.50  ..’171^  Q. 

Can.  Oil  Co . 80  .20  Q. 

Can.  Cons-erfers,  “A” . 7.'i  .1811  0. 

Canada  Safeway  Ltd.,  A'i  Pfd.  4..'>0  LlL't-j  Q. 
Chartered  Trust  Co.  (newi  .25  Ini. 


ago  the  average  was  185.000.  and  ^  ober  17  to  20 
at  the  beginning  of  1945  it  was  - 

116,000.  !  Dr^-klS* 

Volume  of  ‘local’  calls  has  also  r  I  WBII 
shown  wide  expansion.  As  more  | 
and  more  phones  came  into  ser-  For  Fr: 
vice  over  the  past  half-year,  daily 
average  rose  over  8.6  per  cent  to  i  ^ 

more  than  10,000.000  a  day  from  Easing  I 
less  than  9,200,000  a  year  ago.  Demand 

Multi-Million  Outlay  LJ  |X  p 

In  the  three  postwar  years  1946-  “a IT  car 
48.  as  essential  materials  and  ade-  ,  t-,.-..  r- 


I ron  And  StGGi  “onv^ter,;  •••A» '.U 

Canada  Safeway  Ltd..  4>8  Pfd.  4..->n 
^  Chartered  Trust  Co.  (new) 

Chatco  Steel  Pref .  .50 

^UDDIIGS  CmSIcI*  Cochrane  Dunlop,  “A”  . 80 

Cochrane  Dunlop,  Pref .  1.2(1 

- -  ComnionweaKh  Int.  Corp.  . . 

n  ,  _  ^  Commoil  Ltd . .  .01 

out  (.Canadian  Outpuf  consumers  (jiass  . 1.50 

Pa  •II  I  _  r  ,  Conduits  National  Co.  Com.  .  .,50 

btiii  Less  Than  Domestic  imperial  miiis  com.  .  .so 

k  I  1  _  1  .  a  Craig  Bit  Co.,  Com . ,51 

iNeeds,  Drummond.  Me-  oo''"  &  seai  .  2.00 

A  II  _  '  Cons.  Bakeries  of  Canada 

L^all  Keports  corrugated  Paper  Box,  Com.  1.50 

'  ('.orrugated  Paper  Box.  Pref.  .  5.00 

Davis  Leather,  “.A”  I..50 

Montreal.  —  Canada’s  iron  and  I’a'ls  Leather,  “B”  . 70 


Profit  DgcIihg 
For  FrasGr  Cos. 

Easing  of  U.S.,  Foreign 
Demand  Cuts  Into  1st 
Half  Earnings 


I  of  gas  per  barrel  of  oil  in  the  D2  !  area. 

zone,  and  on  wells  producing  in  i _ 

I  excess  of  1,100  cubic  feet  of  gas !  ^  ^  • 

I  per  barrel  of  oil  in  the  D3  zone.  !  COHSUITIGr  DUVing 
I  Members  of  the  board,  hearing  ! 

I  the  recommendations  were  I.  N.  |  Ax  A 
McKinnon,  chairman,  D.  P.  Good- 1  ^^vTIvC  raCC 

all  and  Dr.  G.  W.  Goivier.  i  - 

i  Mr.  McKinnon  said  the  present  Consumer  buying  throughout 
I  Leduc  allowables  would*  expire  '  Montreal  and  district  continued  on 
July  31,  and  the  hearing  had  been  j  an  active  basis  during  the  past 


area.  |  the  five  per  cent  preferred  stock 

- I  of  Mailman  Corp.  and,  after  pre- 

fg  Q  •  ferred  dividend  requirements,  to 

wOHSUnflGr  Duying  l  $3.08  per  share  on  common. 


Current  assets  were  $6,575,336  : 
and  current  liabilities  $2,977,922  ! 
with  resultant  net  working  capital  j 
of  $3,597,414. 


But  Canadian  Outpuf 
Still  Less  Than  Domestic 
Needs,  Drummond,  Mc¬ 
Call  Reports 


steel  supply  situation  has  eased  Oom!  Malt 


.Anglo  Inv.,  Pref.  . .  .5. no 

Iting,  Coin .  1.00 
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In  his  report  to  shareholders  the  considerably  in  the  past  month  i>oni.'  Malting,’  ih-ef.  ..  '.  ’.  '.  '.  V.  s.t 

president,  A.  L.  Mailman,  states  in  or  six  Aveeks,  and  there  are  now  &’  co. . . 

part  that  while  "the  year  under  very  few  short  items  on  the  list,  .^leel  &  Coal,  “B”  i.f 


■•o.  as  caac.iiiai  evL  I  TTraciPr  Pfimrinnide  T  tH  anri  „  ,  •  .  , - -  . -  7  _  - ,  „  .  .  .  ‘  .  .  icvv  snori  liems  On  me  list,  .oieei  «  v.oai,  d  -  i.iiir  .*> 

quate  labor  force  gradually  became  .  „ ,  »-ompames  —  ana  ^'alled  to  give  producers  an  oppor-  week  reports  Dun  and  Bradstreet.  :  review,  although  not  without  its  Drummond,  McCall  &  Comnanv  i  .  T?!I  « 

once  more  available,  the  company  ^holl.v -owned  subsidiaiie;,  Fraser  tunj^y  to  submit  recommendations  i  Interest  was  .sustained  in  many  :  difficulties,  Avas  one  of  progress.  Ltd.,  Montreal  and  Toronto  steel  Dominion  Stores  .  1.50  .37 

began  a  large-scale  expansion  pro-  ’  ,  before  the  new  allowables  were  |  instances  by  promotional  sales  and  j.  h.  Connor  and  Son,  Ltd.,  manu-  products  firm,  comments  in  its  cur-  {{^""'Jl.^ooRen,"'’  &  AVoriteds 

gram.  Capital  expenditures,  for  i  -  »2.840.- ;  get  for  the  next  three-month  I  there  were  clearance  sales  of  sea-  factured  and  sold  through  its  1,200  rcnc  bulletin.  liislicr  steel.  Pref  .  ..  1.50  .37 

new  buildings,  plant  and  equip-  before  proA’ksion  for  income  period.  .sonal  merchandise  in  various  -sec- |  franchised  dealers,  more  washing  mmnnnv  u  1!°"’’  S’*?'"'."’  r .  ’I? 

m.„t,  in  tL  thr.,.year  p’n»-l  ‘.“f'..'”,  ■•M't  TT  h"",  I  i  mayhlne.,  th.n  ever  betor..  A  gr..!  thSTnC  (arTlilo  Zduc  !«.:  tSSf.  'A ’Si',. ' : : . i.S  i? 

totalled  about  $158,000,000  —  more  'subject  to  adjust- ^  operators  could  not  sell  all  the  oil  Women’s  dresses,  sportswear  and  :  part  of  the  work  was  carried  out  ■_  ^  ♦  n  ••• 

than  S75.000.000  ol  which  waa  with  h«„s  p„dpccd  ohd.r  th.  praaaat  ahoes  were  t„  .lightly  dacr.a.ad  during  th.  year  on  tha  da.Ign  and  ,„rr?o”ram  ISr'llVnlr'K  .7.  '.if. 

Bpent  last  year.  S-1.368,411  for  the  six  months  end-  allowables  permitted,  and  the  demand  but  men’s  furni.shings  and  development  of  a  new  automatic  thorp  Boo  •  •  °*if-  H'”"-  .  J-"” 

Need  for  expa.Tsion  of  facilities!®^  operating  |  hearing  would  give  the  operators  slacks  sold  well  and  men’s  summer  washing  machine.  Active  prepara-  direction  lately  this  Prpf.' l‘i2 

has  been  evident  in  all  directions  1  *•^•*‘0.758  against  $5.- I  an  opportunity  of  expressing  their  suits  moved  at  a  steady  pace.  tions  are  now  being  completed  for  _  .  Jk”®  •''’® 

—  due  to  an  unprecedented  rate  of  '  ®  ^=o-  Bond  interest  j  views  as  to  what  the  maximum  Grocery  and  meat  stores  found  itg  production,  which  it  is  expected  Canadian  steel  mills  are  main-  <”’"1*’,  ^7/f.  L62 

demand  for  telephone  service,  fol-  1  compared  with  $91.-  ]  effective  withdrawal  rate  should  business  sea.sonally  steady  with  1  will  be  well  under  way  before  the  prqduction  at  virtual  capa-  ppiipral  Grain’  Pref.  —  _  2.59 

lowing  the  wartime  period  of  gen-  j  Provision  for  depletion  and  be  in  the  future  based  on  en- 1  canned  meats,  hams  and  sausage  :  end  of  the  current  calendar  year,  according  to  figures  for  [;{[{;’  'J-  prlTf!”'*"  I’.r.n  r.12 

*ral  shortages.  Company’s  pro- |  5943,111  against  gineering  data.  |  items  being  purchased  in  large  |  Although  sales  of  the  corporation’s  six  months,  it  is  indicated  Ltd..  Prrf.  . '..7  linn  linn 

gram  to  date  has  therefore  ®  Mr.  McKinnon  said  the  informa- '  quantities,  and  dairy  foods,  fresh  |  British  Rubber  Division  were  low-  ®  all-time  'p'™;  •  ,.;®®  j-j? 

eluded:  Construction  of  exchange  Due  to  the  change  in  general  tion  would  be  utilized  if  the  board  |  fruits  and  bottled  beverages  fre-  er  than  in  the  previous  year,  due  P^fjBction  record  for  the  Do-  Goodyear  Tire,  Pref.  2.nn  ..in 

buildings;  assembly  and  installa-  economic  conditions,  particularly  found  it  necessary  to  set  produc-  quently  demanded.  j  to  an  exceptionally  late  and  mild  Grea?  AAVst^Goal  Co;’;:!;;;;!!  ir, 

tion  of  local  and  long-distance  in  relation  to  the  United  States  tion  to  market  demand  in  accord- 1  Volume  of  furniture  and  house- \vinter  with  a  consequent  decline  'fhe  steel  products  company  says  Hallnor  Gold' MineV  .28  .97 

switchboards:  dial  equipment:  and  export  markets,  demand  for  a  j  ance  with  amendments  to  the  Oil  ;  hold  goods  maintained  levels  in  demand  for  rubber  footwear,  the  imported  steel  is  available  in  al-  go?,*’“a’’^"’ !5n  .12 

huge  quantities  of  cable  and  wire;  number  of  products  has  been  less  i  &  Gas  Resources  Conservation  '  of  previous  week.  Hardware  and  j  results  of  this  division  for  the  most  all  lines  from  the  United  Henry  Morgan.  4%  Pfd.  4.76  i!i_9 

and  improvement  of  rural  tele-  than  producing  capacities,  states  |  Act  passed  at  the  recent  session  !  paints  made  some  gains.  Drugs  and  I  year  were  satisfactory.  This  divi-  States,  and  deliveries  to  Canada  I  “j,”  *’s  .  4'.M  I’.nn 
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phone  facilities  and  long-distance  i  Aubrey  Crabtree,  president.  De-  :  of  the  Legislature.  I 

lines.  I  crease  in  demand  has  resulted  in  j  He  made  it  clear  that  a  separ- j  While  a  large  number  of  tourists  of  its  activities  through  the  addi- j demands  can  be  met.  i'ntc/n.***'NkckeL  *Prff.'"’'!'!f . . !  7 

Due  to  t’ne  vast  demand  for  i  reduction  of  operational  rate,  ate  hearing  would  be  c.T'lea  be- |  and  holiday  niapcrs  are  presently  ;  tion  of  new  footwear  lines  as  well  i firm  says  it  has  been  estimated  Internationnl  Holdings  ’!!!.!! 

•ervice,  accumulated  in  the  war  ,  which,  with  lower  net  revenue  re- ;  fore  the  board  took  any  action  '  visiting  this  city  and  district  it  has  '  s.j,  a  number  of  mechanical  rubber  i  fhat  ®t®el  shipments  from  the  U.S.  JntVsfment''*Foundatloi'i. ‘  Pref.  3 

and  early  postwar  period,  a  large  ceived  for  various  products,  has  !  to  prorate  production  to  the  mar- 1  been  noted  that  the  individual  I  items.’’  j  into  Canada  will  exceed  a  million  Lake  of  the  AA'oods,  Com.  ..  1 

backlog  of  orders  developed.  This,  directly  affected  earnings  for  the  j  ket  demand  by  means  ot  a  board  spending  of  these  guests  has  been!  m  addition  to  the  subsidiaries  i  f<ms  this  year,  while  at  the  same  pamaque 'f  ^old' Mi1i*es 


cosmetics  sold  readily. 


- - - .. .  - -  u  A  I  may  m.  . 

I  Sion  is  now  broadening  the  scope  have  been  stepped  up  to  a  point  [  Hydro-Electric  See.,  Com.  .. 


I  somewhat  restricted  compared  to 


1.99  .2.3 

.3.99  ,75 

1.69  .49 

7.90  1.75 


of  1947,  was  reduced  to  84,989  at  :  1949 
December  31,  1948;  in  the  past  r,. 
Six  months  it  has  risen  to  89,092.  w-jii 


When  speaking  about  the  D2 ;  a  year  ago.  More  emphasis  has 


from  a  total  of  94,000  at  the  close  !  .six-month  period  ended  June  30,  I  oi'der.  |  somewhat  restricted  compared  to  j  mentioned  above  the  company  |  f*me  substantial  tonnage  has  been  i.a  Luz  Mine*  . 

d  to  84,989  at  :  1949,  I  When  speaking  about  the  D2  ;  a  year  ago.  More  emphasis  has  |  owns  and  operates  Montreal  Shoe  I’eceived  from  Europe,  Lcgare  ^Jd!,**  Pref.''’''.  . 

;  in  the  past;  Revenue  for  the  second  half  year  '  Wilson  estimated  the  |  been  placed  on  bargain  items  and  ;  Co.  tLd.,  Canadian  Wright,  Ltd.  General  easing  in  steel  supply  Gold’  Mines  . 

isen  to  89,092.  i,e  affected  by  general  re'duc-  I  I’o'ume  of  primary  oil  recoveable  j  cheap  accommodation  and  as  a  re-  '  and  George  R.  Prowse  Range  Co.  in  the  U.S.  has  been  reflected  in  |jn'd'say?*^c!'  \v”'  PreL  ' 
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Every  effort,  company  reports,  are  .  tion  in  the  prices  of  wood  pulp,  ef-  i  45,000.000  barrels  from  15,000  suit  .some  of  the  larger  hotels  had  Ltd.,  the  latter  two  representing  j  ’cringing  Canada’s  supply  and  de-  MaeArthur  chem..  Pref . 

h#in0’  maHo  tn  inrrAacA  aviatino-  !  arraa  nf  land  TTsiner  that  Actimaft*  rnnms  iinnmtmif^d  nvar  thj»  nast  tAAAtr  wtoda  dit«*in4v  tha  ^  monrl  J'^**i*<**J  Steel,  Pfd. 


being:  made  to  increa.se  existing:  { fective  July  1st. 

facilities  or  provide  new  ones,  to  j  p_cpnt  '  h'  f  •  th  t  ts  1  basis  of  Calculations,  he  weekend.  However,  the  total 

•erve  all  these  would-be  customers  I  <5,iir)h''t  ti  ^  present  allowable  volume  of  tourist  spending  was 

W  soon  as  possible.  ! . .  ^  ®.  ^  of  100  barrels  was  the  equivalent  termed  impressive  and  considered 

400.000  New  Phones  i  ^ Brun.swick.  will  commence  ;  producing  30  per  cent  of  the  likelv  to  increase. 

In  order  to  make  its  objective  of  !  ^  ,  ultimate  re.servc  in  one  year  on  |  Reports  from  farming  areas  in- 

33dder  and  more  efficient  .service  a  I  the  basis  of  a  single  well.  dicated  that  crops  in  general  bene- 

reality,  company  is  continuing  ex-  j  1048  annual  report,  capital  |  He  said  that  rate  was  "extrerh-  fited  from  the  recent  rains  and 

pansion  and  construction  program.  |  expenditures  for  1949  were  esti-  ely  high"  and  that  "some  we’ls  satisfactory  yields  are  anticipated 

More  than  400,000  telephcnes  were  :  i^ated  at  approximately  $5,000,- '  have  experienced  a  big  drop  in  in  most  cases, 

iadded  to  facilities  in  the  past  three  H  is  now  indicated  the  total  pressure.”  Payments  as  a  rule  were  re¬ 
years,  but  still  more  are  needed  j  .suent  this  year  will!  - - - -  -  .  i  ported  satisfactory  though  a 

to  fill  customer’s  demands.  In  ad- ,  approximately  $6,500,000,  says  gi'.sdual  increase  in  the  number  of 

dition,  services  in  some  areas  are  1  D*’®‘'’’<4ent  Crabtree.  E.xpenditurcs  *  ^*  j,  |  slow  accounts  caused  concern  to 

inadequate  to  the  load  imposed  j  on  capital  account  in  1950  are  not  •  .OtaS  CVCII  ISt  rlSif  i  credit  departments.  Four  com- 

iKon  them.  Long  to  the  limit,  and  ,  expected  to  exceed  a  total  of  $2,-  ,  i  mercial  failures  with  liabilities  of 


as  the  basis  of  Calculations,  he  weekend.  However,  the  total 
said  that  the  present  allowable  volume  of  tourist  spending  was 


acres  of  land.  Using  that  estimate  ,  rooms  unoccupied  over  the  past  new  acquisitions  made  during  the  '  mand  into  balance,  and  warehouse  M.“nmaii"(;orp'!!'‘’i>rpf. 


Farm  IncomG  In 
tst  QuartGr  Up 


I  operators  do  not  anticipate  any  (irain.  yA’i  .... 

I  difficulty  in  meeting  customers’  |  MHnV}  rc "  Porcupiiu-  m! 

!  demands  over  the  remainder  of  the  i  Midland  *  Pacific  Gr.ain 
!  Moore  Corp.,  Pref.  4%  . 

:  Moore  c:orp.,  Com.  .  ... 

I  Warehouses  now  are  reported  Mount  Royal  Rica  Mill* 


I  fairly  well  stocked  with  most  steel 


National  Drug  Goni. 
Xalional  Drug  Pref. 


t  lines,  and  some  operators  point  out  Nciison.  AVm.,  Pref. 
that  there  is  evidence  of  a  slowing  No'ranii'i!''"Minc'''''.”. 
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i%)on  them.  Long  to  the  limit,  and  I  expected  to  exceed  a  total  of  $2,- 
tn  some  cases,  beyond  capacity !  000,000. 

of  equipment.  !  *  —  - 

Company  revenues  are  designed  C.N.R,  CoSfS  ContinUS 
^  cover  current  operating  expense  .  Revcmuo  Ri«e 

fflid  financing  charges.  Capital ,  lAevenue  l%i»e 

45tpenditures,  however,  inust  be  !  .  •  .. 

iirgely  taken  care  of  through  bor-  ^ 

ViA^ng  and  share  capital  issues.  |  of  higher  operat- 

7  To  provide,  in  part  at  least, 


in  ”>vrciPi  lauures  wiin  iiaouiues  oi  Ottawa.  —  Preliminary  figures 

atin'-'  revenue's  at  3!4‘>i  9S1  enm  were  reported  in  this  dis-  jssugj  by  tbe  Dominion  Bureau  of 

atin^  )e\enues  at  $4_1,981  tom-  trict  during  the  past  week.  There  statistics  indicate  that  durine-  the 

pared  with  $354,425  in  the  year-  eiy.  failures  with  liabilities  .  .V  ^  “ 

anr.  ,  ®  ‘  raiiures  witn  iiaoiiiiie.s  f,rc;t  three  months  of  1949,  farm- 

Cornorafion  for  the  six  months  '  $306,532  in  the  like  week  of  ^rs’  receipts  from  the  sale  of  farm 

Corporation  for  the  six  months  i-at  v.>ar  ,  .  *  ,  ,  ^ 

ended  June  30.  Increa.sed  operat-  ^  .  _ 


Preliminary  Figure  of  f^own  in  demand,  iron  and  steel  NorniPtal  .Mining  . 

$406  386  000  Com'-ares  ^'■®  t’lour-  p""f. 

w/..i'  «/*#  «««'  I  .  !  fident  that  they  can  obtain  mate-  Out.  Beauty  Suppi.v,  Pref.  . 

With  $380,006,000  Last: rial.  „„  .non  nolle.  .„d  th.r.  I.  SS:  .5,™;  Ei,™ ■■ 

Year  rush  to  place  forward  delivery  Ontario  steel.  Pref . 

-  I  contracts.  There  are  also  indica-  pljlo"  Mrg’,  Pr'ef.  V.'.  .  .  .  .  V 

)ttawa.  —  Preliminary  figures  ;  tions  that  some  of  the  larger  steel  Penman*  Limited,  Common 
isd  bv  the  Dominion  Bureau  of  I  usi’rs  are  reducing  inventories.  Pp:™n"Gohi"Mr^'^^^ 
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Sept.  .39  Sept.  2 
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Sept.  1  July  27 
Oct.  2  Sept.  29 


Kendall  Company  Sales, 

ers’  receipts  from  the  sale  of  farm  |  oe 

I  products  amounted  to  $406,386,-  ]  ShOW  Decline  Quebec  'Dmer*^:' 

'000  as  compared  with  $380,006,000  _  .  .. 

1O10  eooQ  770  000  10Z7  Bostoo.  —  Rcporting  on  opera-  Heltman  *  (Can.) 

in  1948  and  $333,779,000  in  1947,  .  o  !.  •.  B«vai  Bank  of  < 

a  gain  of  6.9  per  cent  and  21.7  per  |  ^  /*\®  .‘^®'  5‘'«rfe  Ltd..  “A” 

I  _ _ f.  .  consolidated  subsidiaries  for  the  '»carfe  Ltd.,  “B” 

cent  respectively.  L,.  io  mdo  simwinigan  \V.  i 


largely  taken  care  of  through  bor-  increase  in  operating  expenses  ipg  expenses,  however,  which  Comm'l  Aleahalc  Cala< 
TO\^nz  and  share  canital  issues  '  to  offset  higher  operat-  ,  amounted  to  $281,826  against  •  ^XOHOIS  daieS 

^To%ovide  in  part  at  least  ! Canadian  National  '  $226,111.  left  net  profit  at  about ,  Gain  In  Current  Year 
■fcnds  Seeded  ’for  its  construction  !  the  result  that  net  |  the  same  level  as  in  the  first  half  j  - 


Penmans  Limited,  Pref. 
Perron  Gold  Yllnes  . . . , 
Price  Bros.  Co.,  Com.  . 
Price  Bros.  Co.,  Extra 
Provincial  Transport  ... 

Purity  Flour,  Com . 

Purity  Flour,  Pref . 

Quebec  Power  Co . 

(juintc  Milk  “.A”  . 
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iffogramr7omprny“ha7in“r7c7nt'®P^  ^or  the  month  |  of  ifMS.  !  C.  G.  Kertland.  president,  told  '  Compared  with  a  year  ago,  cash  L7ie,%Tes!lSrLid’thrt%?e  K’’B?ew.":;.A” 

^ars  added  about  $88  million  to'®!  shows  a -considerable  in-  shareholders  of  Commercial  Al- ' decreases  and  conservative  trade 

tta  resources  This  was  done  by  '  month  last  year  icrease  in  number  of  subscribers,  ;  cohols  Limited  at  annual  meeting  ^t  S13o,878,000  for  the  first  quar-  buying,  particularly  in  cotton  tex-  Southam’co.,  Ltd . 

^.ans  of  three  stock  offerings  to  compared  ; '..tn  12,468  reported  for  June  this  that  sales  are  currently  18  to  20  ,  of  1949,  was  up  more  than  20 

Shareholders  —  in  1946,  1947  and  '  compared  with  11,449  a  year  i  per  cent  higher  than  a  year  ago.  P®  f®®  “  and  forced  lower  production  sched-  stand.  Chemical,  Com.  ... 


income  from  the  sale  of  field  crops 


Sherwin-William  Co.,  Com. 


decreases  and  conservative  trade  shirrlff’s,  Pref. 


,Aug.  1  July  1.3 
Aug.  1  July  15 
Aug.  25  July  1.3 
Oct.  3  Sept.  2 
.Aug.  15  July  39 
Aug.  1  July  * 


Shareholders  —  in  1946,  1947  and 
fit  current  year. 


:  with  $1,647,000. 


, .  .  — - -  „  .  -  II  ,  i.  i.  J  .  .1.  ■  ;  and  forced  lower  production  sched- 

Figures  in  the  railway’s  sum-  ago.  Pavstations  advanced  to  12,-  He  said  that  the  company’s  Gati-  I  attributed  to  the  increases  many  of  the  company’s  div 

I  _ .  _  .  . _  _  _ . - „ .  . _ .  _  !  lo  tho  m 3 vlc p 1 1  Ti CO  cf  top  fivp  orin.  •  C 


stand.  Chemical,  Com. 
Stand.  Chemical,  Pref. 
Stand.  Fuel.  Pref . 


0)0  just  prior  to  stock  issue  in  I  ®!®’  I  balance  of  the  year  continue  fav- :  be  reached  by  the  end  of  Septem- 

October  1946  to  around  52  500  at  '  During  tne  first  half  of  this  year,  orable,  Hon.  J.  A.  Brillant,  presi-  ;  her  or  October. 

Mtest  published  computation.  More  j  ’’  i  ^®”®  shareholders.  |  Company,  said  Mr.  Kertland,  is 

than  97  per  cent,  or  approximately  I  ^Psnses  limbed  $18,-  I  - - - 

5&.925  of  the  total  number  of  ^  ^''®  ®®V  U.S-Canada  Officials 

5-  .  •  J  *  It  ^  I  operating:  revenue  wa5  $10,156,000 

SdJanJ^  ^  ®''®  less  than  a  year  ago  at  a  total  of  To  Study  Tax  Problems 

'"“'“""j -  Wa.hlneton.^^N.w  .nans.. 

l^rriald^apS'lcE  Asphrit  Fteor.  Tile,  T'*  r  J' 

,150  miiita  to  ,500  million.  Production  Again  Off 

iUbiect  to  shareholders’  approval.  _  r  .•  7.  ^  c.  .  ■  ...  p 

eonn  _  liie  United  States  and  Canada. 

^pital  increase,  to  $300  million,  Ottawa.  —  Production  and  do-  Conventions  dealine  with  income 
«as  later  authorized  by  sharehold-  '  mestic  sales  of  asphalt  floor  tiles  and  state  taxes  are  already  in  ef- 

both  were  lower  in  June  and  the  feet.  ' 


Income  from  the  sale  of  live- 


St.  Regis  Pnprr  Com.  . 

St.  I.,awrence  Flour,  Com. 
St.  f.awrence  Flour,  Pref. 


dent,  tell3  shareholders.  Company,  said  Mr.  Kertland,  is 

- - -  I  contemplating  sale  of  its  Notre-  |  March  perio- 

lie  CmumpIm  '  Dame  street  east  plant.  vely  unchan 

*  '*  _  B  US  '  At  a  special  meeting  preceding  period 

To  Study  Tax  Problems  '  annual,  a  by-Iaw  w’as  approved  re-  ;  With  the  i 

-  I  ducing  the  number  of  directors  i  valves,  the 

Washington.  —  New  arrange- i  from  len  to  seven.  The  following  1  ^‘'^^stock  wt 
ments  are  to  be  sought,  the  State  ;  were  elected.  C.  G.  Kertland.  W.  :  against  last 
Department  ha.s  announced,  for  j,  Henderson.  Arthur  Cross.  J  e.  i^^nd  were,  v 


$264,776,000  for  the  January-  7“®®  ’ ®^  ”  . .' 

March  period  of  this  year  is  relati-  f  .7®”  'rL^lor  PeHr*on  A-'rarson,  .3%  P. 

,  ,  .V  .  «  *u»  I  nnd  hospital  fields,  and  Kendall  Tech  Hughe*  Gold  Mine*  ... 

vely  unchanged  from  that  of  the  '  ‘  Union  Ga*  Co . 

same  period  of  1948.  ^  '®  United  Corp..  “.A’;  . 

,,,  .y  ..  -  ...  .  divisions.  United  Corp.,  B  . 

With  the  exception  of  cattle  and  _  K„ei  inv.,  Pref . 

calves,  the  1949  marketings  of  ^ales  were  $32,553,276  and  the  viceroy  Mfg.  Co  . 

,  ..._  „„  net  profits,  after  provision  for  pre-  Waite  Amulet  Mine*  . 

Inestock  were  down  this  year  as  ^  dividends  were  231  "atcrou*  Ltd..  "A”  . 

against  last.  Prices  on  the  other  j  lu  ■  *  j  31,362,  wesiey  Mason.  Pref  .  .  .  . 

.  ,  ,  _ ..  _  as  compared  with  sales  and  profits  Wood,  Ale.x.  &  Ja*.,  Pref. 

hand  were,  without  exception  high-  ,  ,  AA’ood,  Alex.  A  Ja*..  Pref.  A. 

er  than  a  vear  a^o.  with  the  index  ..  ’  AVellington  Fire  Ins.  ..... 


avoiding  double  taxation  of  citizens  Harrington.  Selwyn  Irwin,  T.  R.  I  er  than  a  year  ago,  with  the  index  |  corresponding  perked  last  year 
of  the  United  States  and  Canada,  !  McLagan  and  Gordon  M.  Webster.  livestock  prices  indicating  an  i  _ _ _ 


I  overall  increase  of  more  than  20 
per  cent. 


L  to  order  to  reimburse  itself  for  first  half  of  this  year  than  in  the  Tax  officials  of  the  two  countries  ,  ^®7  ^ork.  -  Including  its  in-  ,  .  -  I  awreilCe  P< 

^rther  portion  of  construction  corresponding  periods  last  year,  I  will  meet  in  Ottawa  during  the  subsidiary  companies  '  ST.  LOWrence 

®®®^’  1”  1947  according  to  the  Dominion  Bureau  j  last  ten  days  of  August  to  consider  i  Howe  Sound  Co.,  earned  a  net  Nef  Profit  Sharply  Up 

lOdK  lecnAct  ^  ZOKT  QQQ  tM  fV>A  C9A/A/An/1  I 


tod  1948  marketed  two  issues  of  ^f  Statistics.  ^.jder  extension  of  reciprocal  treat-  :  I''’®^^  ®f  $257  889,  in  the  second 

Ont  mortgage  bonds,  sale  of  jhe  month's  output  amounted  to  ment  in  th-»  field  of  income  estate  quarter,  less  than  half  the  $570, 
Vbich  netted  about  $70  million.  Of  i  1,379,600  square  feet  as  compared  and  gift  taxes  1  earned  in  the  same  1948  quai 

fds  amount  some  $40  million  was  vvith  1,433,700  in  the  preceding  SuLestions  from  the  nublic  on  '  ‘®'’-  ®'’‘  "lo^ths.  howevei 

Spued  to  capital  requirements;  ^onth  and  1.608,800  a  year  earlier  these  matters,  it  was  said,  should  , 

_ remainder  approximately  During  the  first  six  months  of  be  'tddre.ssed  to  Eldon  P  King  spe-  I  duplicated  the  $1,027,07 

|30  million  -  covered  refunding  of  this  year,  7.530,100  square  feet  ciai  Deputy  Commissioner  of 

J-Bimilar  total  of  first  mortgage  vvere  produced  as  against  10,187,-  t^inal  revenue,  at  the  Bureau  of' 

l^ds  bearing  higher  interest  rate.  roO  in  the  similar  period  last  year,  internal  Revenue  in  Washington.  l-A'''P.E^CE  CORP. 

2  —  -  —  Domestic  sales  advanced  to  1.- - ,  R?gutrais  for  St.  Lawrenc 

Canadian  Car  &  F  dry  SST.IOO  square  feet  from  1,365,-  forM.S  C.\NADIAN  company  I  Corp.  Ltd.  have  advised  that 

Wvidend  Payments  Up  ’®  showed  a  sharp  Sylvanla  Electric  Products  Inc.  i  furtner  430  shares  of  second  pre 

•  o  »  ^  derlinft  from  fhA  1  .•yIRROA  snld  in  -  _  .  Uaam 


-  fWYAVkcx.j  .iicxeaov.  ..a-.,  .x.  WATEROUS  INCOME  OFF 

HOWE  SOUND  PROFITS  i  P®*”  I 

'  - j  Waterous  Ltd.  of  Brantford  re-  — - - - - - _  _  _ 

ivo  countries  ,  ^®7  -  Including  its  St.  LawrOnCe  Power  P®*'^  months  earnings  for  the  FGClGral  FlQUrGS  lOF  JUnG  RGflGCt 

during  the  ‘®*®'*^®  subsidiary  companies,  I  fcowrenw  rwwwr  fi^at  half  of  1949  at  $119,882  as 

t  to  consider  I  *^®''®  '  earned  a  net  Net  Profit  Sharply  Up  compared  with  $132,504  for  the  a  m.*  £  £  __JII 

arocal  treat-  P'’®^’^  of  $257,889,  in  the  second  !  -  same  period  in  1948.  While  sales  ASSUmptlOn  Of  NGWfOUndlanCl  UGOT 

come  estate  '  finarter.  less  than  half  the  $570,-  Substantial  net  results  are  re-  for  the  comparative  period  increas-  _ _ _ 

491  earned  in  the  same  1948  quar-  ,  ported  by  Lower  St.  Lawrence  gn  11  gent  hie-hpr  matA  .  .  J  a  ,  ,  j  *  r  « 

niihiip  nn  '  months,  however,  i  Power  Company  for  the  six  months  costs  and  increased  wa^e  Monthly  statement  of  comp  rol-  Total  revenue  rece  p  s  o 

'®  P7'’'7„®7  net  profit  of  $1,026,976.  or  $2.22  a  ended  June  30.  Net  profit  of  $76,-  gcafe  togethS  wRh  SditTonal  for  June  first  three  months  of  the  current 

=>  King  spe-  I  ffupWeated  the  $1,027,077  871,  or  $2.66  per  common  share,  provision  for  depreciation  and  T*^*mTio!r^^in"  Nev^foundLnd  *^® 

oner  of  In-  ®®’'"®''  ‘’ompares  with  $49,460,  or  $1.27  faxes  exceeding  $10,000  more  than  ^aLntTrd  stocks  as  oer  terms  of  compared  with  $701.3  million 

■  Bureau  of  '  .  "  ^  ^i^  betlen  t^^^^  for  the  same  period  a  year  ago. 
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I  share,  duplicated  the  $1.027, ( 
learned  net  in  first  half  of  1948. 


-VWI  *••  m  -amm  f  387,100  SqUarC  feet  from  1,365,-,  ■-*.■.  »  jv^uip.  um.  nave  auvioeu  Vital  '’  ojo.  ft.ft  j’  -.1,  '  - -  - — » 

Gividend  Payments  Up  Sylvania  Electric  products  Inc.  I  furtner  430  shares  of  second  P^e-  ^„^®7,7ne’^misxellaneous  rev*!  A  net  loss  of  $13,779  reported  by 

2*  -  decline  from  the  1,515,600  sold  in  announce  the  forma-  '  fened  stock  have  been  issued,  rais-  ,  =  '  asrainst  S27  483  Comrades  Brewery  Ltd  for  the 

iPecIaration  of  a  dividend  of  20  i  sales'^'  totaled ‘'TosfwO  ^  wholly-owned  Canadian  ,  ing  the  total  shares  outstanding  to  NeroperaUng  revenue  was  $290  -  1  eight  months  ended  May  31,  1949, 

ointa  per  share  payable  on  the  P  ’  feet  comnarid  with  8  745  (Can- !  22 .  . . .  l  .shares.  compared  with  $236,328.  compares  with  a  deficit  of  $3,714 

4t«inary  stock  of  Canadian  Car  &  J  the  lik^g^rneriod  ’  '  rTw^FvrF  "papfr  i  Beport  states  that  continued  in-  ,  fe*-  the  year  ended  September  30, 

Xdundry  Co.  Ltd.,  August  22,  1949,  '®®  “'^®  period.  Montreal  and  plant  at  Drummond-  LAWRENCE  PAPER  dustrial  activity  in  the  area  served  !  4948.  Operating  profit  for  the 

lb  record  August  1.  brings  total  a,ni,ir  asMnnwM  ville,  P.Q.  J.  C.  Hicks,  formerly  Registrars  for  St.  Lawrence  I  bv  the  company  on  the  south  shore  i  ei^ht-month  period  was  $27,204, 


internal  Revenue  in  Washington.  ,  '  T.  L  .  C  . 

- I  Registrars  for  St.  Lawrence 

FORM.S  C.YNADIAN  COMPANY  |  Corp.  Ltd.  have  advised  that  a 


;  ings  per  share  on  common  are  the  high  level  of  business. 

after  preferred  requirements.  Sales  _ 

of  power  for  the  period  stood  at  qLD  CAMRADES  BREWERY 


square  feet  compared  with  8.745.- I  Office  in 

800  in  the  like  1948  period.  j  Montreal  and  plant  at  Drumnrond- 


Report  states  that  continued  in- 


the  high  level  of  business.  boosted  federal  expend!-  Total  expenditures  for  the  first 

tures  for  month  accordingly  and  three  months  amounted  t<>  $471.1 
OLD  CAMRADES  BREWERY  resulted  In  an  increase  of  $74.8  million  compared  with  $378.3  mil- 
A  net  loss  of  $13,779  reported  by  million  in  total  expenditures  as  hon  for  the  same  period  last  year. 
Old  Comrades  Brewery  Ltd.  for  the  compared  with  figures  for  same  The  budgetary  surplus  of  the 
eight  months  ended  May  31,  1949,  month  last  year.  government  for  the  first  three 

compares  with  a  deficit  of  $3,714  Total  revenue  of  the  government  months  of  the  fiscal  year  was 
for  the  year  ended  September  30,  for  the  month  of  June  amounted  $203.0  million  compared  with  $323.( 


ST.  LAWRENCE  PAPER  j  activity  in  the  area  served  I  4948.  Operating  profit  for  the  |  to  $191.0  million  compared  with  million  in  the  same  period  Iasi 


Myrments  for  fiscal  year  to  $1 

“bare  compared  with  Sfy  cents  in  The  J.  H.  Ashdown  Co.  Limited  I  of  the  U.S.  company,  has  been  ap-  ,  that  as  at  July  20,  1949.  a  total  of  ‘  higher  earnings,  and  Hon.  I  salaries,  legal  fees,  etc.;  $4,695  for  Expenditures  of  $240.3  million  I  outlays  for  loans,  advances  and  in- 

vious  12  months.  An  extra  of  advises  that  a  further  388  class  “A’’ I  pointed  General  Ss'es  M'-n-'ger  of  92.624  shares  of  second  preferred  j  B'llient,  president,  looks  for- |  "’°'’4gage  interest  and  $30,226  for  compared  with  $165.5  million  in  |  vestments  amounting  to  $60.7  mil- 
cents  per  share  had  accompa-  shares  have  been  converted  into  I  the  Canadian  company.  itock  were  outstanding.  w?^  !  to  p  c'ontmuaH”  improving  :  fl^Pi’Pcisticn.  Net  working  capital  June  1948.  There  was  an  excess  of  lion  in  the  first  three  months  oi 

the  20  cents  payment  made  class  “B’’  shares,  making  the  out-!  -  -  -  veer  1°^  $28,918  at  May  31,  1949,  com-  expenditures  over  receipts  of  $19.-  the  current  fiscal  year  compare- 


MORE  ASHDOWN  “B  ” 


I  ville,  P.Q.  J.  C.  Hicks,  formerly  Registrars  for  St.  Lawrence  I  by  the  company  on  the  south  shore  eight-month  period  was  $27,204,  $232.2  million  for  the  some  month  year.  In  addition,  there  were  non- 
Southwestern  Divisional  Manager  Paper  Mills  Co.  Ltd.  have  advised  ,  ^be  st  Lawrence  is  responsible  with  $6,063  provided  for  executive  last  year.  budgetary  expenditures,  that  is 

I  of  the  U.S.  company,  has  been  ap-  ,  that  as  at  July  20,  1949.  a  total  of  ‘  higher  earnings  and  Hon.  salaries,  legal  fees,  etc.;  $4,695  for  Expenditures  of  $240.3  million  outlays  for  loans,  advances  and  in- 


the  20  cents  payment  made  class  “B’’  shares,  making  the  out-!  -  -  -  veer  1°^  $28,918  at  May  31,  1949,  com-  expenditures  over  receipts  of  $19.-  the  current  fiscal  year  compare- 

it  Novsmbar  22,  for  first  quarter  standing  class  ‘‘A’’  shares  total]  Canadian  mills  produced  115  mil-  Canada  produces  less  than  one  ’  _ _ _ _ _  pares  with  an  excess  of  current  lia- 1 333,921  for  month  as  compared  with  $79.4  million  of  similar  out- 

eurraat  yaar  beginning  October  148,389  shares  and  the  class  B]lion  yards  of  rayon  fabrics  in  per  cent  of  the  world’s  oil.  In  1948  i  3.4  billion  barrels  of  which  Canada  bilities  over  current  assets  of  $5,069  '  with  surplus  receipts  for  June  1948  j  lays  in  the  same  period  a  year 
’*1948.  stock  225,128  shares.  J 1948,  an  all-time  record.  I  total  world  prodtetion  was  over  produced  12  million  barrels.  1  at  September  30,  1948.  |  of  $67,726,837.  I  ago. 


MONTREAL.  JULY  29th,  1949 


nhe  ^nandal  'Ifmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 


Dom.  Dairies 
Board  Returned 
At  Annual  Meet 


New  Municipal  Bond  Issues  I 


On  Inter.  Utilities  Board 


I _ By  ANALYST _ ! 

The  New  York  market  has  con-  i  averages  in  New  York  have  now 
tinned  to  move  ahead  cautiously,  j  clearly  broken  through  their  bear 
The  exuberance  of  drive  which  1  trend  lines.  Unless  all  previous 
marked  the  first  part  of  the  re-  j  experience  is  wrong,  this  should 
covery  has  now  tapered  off  but !  be  final  confirmation  that  the  in- 
there  has  been  no  short 'term  re-  j  termediate  trend  reversed  on  June 
action  as  yet.  15th  and  is  now  upward. 


1  Bond  offerings  in  Canada  for 
A  *  ^Lnmial  KM  ft  ft#*  week  ended  July  18  consisted  of 

municipal  offerings  totalling  $7.- 

-  421,000,  as  reported  by  A.  E.  Ames 

But  Minority  Holder  Will  &  Company  Ltd.  No  Dominion, 
Be  Given  R.presente- 

TIOn,  ^ays  Presiaent  ;  the  market.  Largest  issue  for  the 
Gain  in  Sales  Volume  *^^®  S6,300,ooo  cuy  of 

NntarJ  1  Calgary,  Alberta,  bonds,  offered 

NOieO  through  syndicate  headed  by 

^  ^  ,  T"II  Dominion  Securities  Corporation 

Vote  taken  at  Dominion  Dairies 

Ltd.  annual  meeting  in  Montreal  ^otal  of  municipal  bonds  offered 


It  is  suggested  by  some  that  any  From  now  on,  we  may  look  for  this  week  returned  management's  jj,  Canada  up  to  July  18 

reaction  at  this  stage  is  more  likely  j  some  form  of  zig-zag  upward  entire  slate  to  company  directo- 1  ^949  .gg  792  895  compared  to 
to  be  in  the  form  of  a  sideways  j  movement  of  the  averages  with  rate,  after  a  session  marked  by  *45  g4g  49'-  period  in  pre¬ 
movement  rather  than  a  dip  in  I  each  .short-term  movement  carry-  much ‘speaking  of  minds’.  Most  of  ceding  year  and  $189  544  251  up 

prices.  In  fact,  there  is  a  quite  j  ing  the  market  into  higher  levels,  the  successful  nominees  were  re-  4^  24  1947  ^  ^ 

general  opinion  that  no  severe  |  The  trends  may  now  be  stated  elected  by  substantial  majorities  .  „  V  ^  ^  . 

drop  is  in  prospect.  Stock  buyers  |  to  be:  Short-term— Up,  Interme-  over  two  new  contenders.  issues  during  present 

who  have  been  waiting  for  a  dip  i  diate— Up,  Long-term— Down.  The  Despite  this  decisive  result,  W.  *2  nioT42  SO", «2*4q2° 

S.irmovlLn^^  lre°beSg  warned  '  considered  as  be-  R.  Aird,  president,  told  sharehold-  Jgb.tsV  for  like  period  of  1948  and 

bull  movement  are  being  warned  ,  .ngr  effective  until  there  is  some  ers,  after  making  known  the  bal-  59  810  775  751  no  to  inlv  21  in 

that  they  might  wait  in  vain.  [  definite  indication  that  the  major  lotting  figures,  further  negotia-  494-?  ’  ’  P 

That  may  turn  out  to  be  true.  !  hear  market,  which  began  ift  1946,  tions  will  now  be  initiated,  with  '  _ 

Certainly  the  market  is  exhibiting  ■  has  run  its  course.  a  view  to  giving  representation  on  '  WFFnnv.nrvTRF 


All  bond  issues  during  present] 


Lionel  D.  M. 


Certainly  the  market  is  exhibiting  ■  has  run  its  course.  a  view  to  giving  representation  on  WEEDON-CEXTRE  presiaeni  01  usier.  riammona  & 

remarkably  good  strength  in  all :  there  is  no  proof  that  it  the  board  of  a  strong  minority]  *  /  jNanton  Limited,  and  The  Calgary 

divisions.  There  is  no  indication  more  bullish  commen-  interest.  ** f  ^  Edmonton  Corporation  Limited; 

that  pressure  hM  built  up  ,  tators  are  now  suggesting  that  the  “We  have  been  impressed,”  said  ’  Wednesday  a  ^  director  of  Anglo-Canadian 

very  high  -  and  the  backlog  of  ■  is  over  -  and  they  Mi.  Aird,  “by  the  representations  Company,  Limited.  Home  Oil 

buying  represented  by  t  e  larg  producing  varied  reasons  for  made  here  this  morning  on  behalf  j  _  loan  pnmnriaino-  «4  nnn  I  Company  Limited,  The  Dominion 

short  interest  may  provide  a  their  belief.  Analyst  is  still  skep-  of  a  very  important  minority  !  ;  Bank  and  other  concerns." 


$2,610,775,751  up  to  July  21  in  j  Winnipeg,  whose  election  to  the 
4947_  '  1  board  of  directors  of  International 

_  i  Utilities  Corporation  is  announced, 

WEEDON-CEXTRE  president  of  Osier,  Hammond  & 

tr  ii  »  v.r  J  V-.  .  jNanton  Limited,  and  The  Calgary 

The  Village  of  Weedon-Centre,  '  ,  _ ,  »  „  ..  ,  • .  j 

..  If  &  Edmonton  Corporation  Limited; 

in  the  country  of  Wolfe,  has  sold  ,  .  »  ,  p- 

V..,  I  non  I  also  a  director  of  Anglo-Canadian 


short  interest  may  provide  a  Tr-  k  rr  a  ,  T  •  T,.  ,  -muy  loan  compri.sing  $4,000  at 

enori  inieresi  may  p  their  belief.  Analyst  IS  still  skep-  of  a  very  important  minority  losn  >^7 

cushion  under  present  prices.  ,  tj^ai  on  this  point.  However,  we  stockholder  Therefore,  we  pro-  Wn  ^ 

Trend  Line  Broken  i  will  wait  and  see  how  the  market  pose  forthwith  to  initiate  further  ,  .  07  to  rai  Hner  Jtr  Cn  t  tn 

Both  the  industrial  and  rail  !  acts  when  it  gets  a  little  higher.  negotiations,  with  a  view  to  re-  of  the  money  boi-row- 

■  I  inactive  section  which  remained  I  differences  between  4^^  3,7595%  for  the  cor- 


Few  Changes  In  .„d  „„ch.„ed.  r"p„.„t  i„  p„.o„  „p™,„.ed . ;■■■  ""‘•'■r 

..  .  ■  A  I  by  proxy  were  holders  of  more  ^®  "®''^  bonds,  which  may  be  i  A  L.  J 

Unlisted  Croup  York  Adelaide  Capital  than  130,000  preferred  and  com-  i-edeemed  by  anticipation,  are  |  InSert  AOrOad 
_  Structure  Chonae  Due  *”on  shares,  or  more  than  98  per  June  1,  1949,  and  mature  i  _ 

ThP  over  the  counter  market  _ ®®"^  outstanding  share  capital,  f*"®***  l^bO  to  1969  inclusively,  in-  ■  ki  a  i  a  r\ft’  *  I  C*  * 

The  over-the-counter  market  .  ,  ,  However  it  was  announced  12-  terest  payable  June  1  and  De- :  N.A.M.  Official  States 

was  a  listless  affair  during  the  First  mortgage  and  general  However,  it  was  announced,  12,  |  .  .  i  n  •  i  I  J  i  D 

past  week.  Volume  was  small,  says  mortgage  bondholders  of  York  33b  common  shares,  which  w-ere  |  Private  -  Industry  Pre- 

Kippen  and  Company,  and  price  Adelaide  Realty  Co.,  Ltd.,  have  i  j-bt  consolidation  pared  to  Invest  $2  Bll- 

changes  were  of  fractional  nature,  approved  the  plan  of  compromise  director  of  Dominion  Dairies,  :  '  j  jlftn  m  Year 

Beauharnois  L.  H.  &  P.  was  un-  which  provides  for  a  new'  capital  would  not  be  voted.  These  shares,  i  -avriFVKF  i  offttf  ■ 

changed  around  20.  with  dealings  structure.  The  $200,000  of  7  per  currently  the  subject  of  court  ac-  |  L 

reported  to  be  mainly  in  old  lots;  cent  first  mortgage  bonds  in  the  tion.  were  issued  in  consideration  The  second  and  last  block  of;  Hamilton.  N.Y.  —  American 

some  sales  were  reported  in  the  hands  of  the  public  will  be  ex-  of  the  transfer  to  Dominion  Dairies  bonds  authorized  by  Parish  of  |  capitalists  are  prepared  to  invest 

Beauharnois  Power  Corp.  around  changed  for  $200,000  of  4’o  per  by  Mr.  Smith  of  certain  preferred  j  L’Ancienne-Lorette.  county  of  |  $2,000,000,000  a  year  in  foreip 
714  International  Hydro  was  cent  first  mortgage  sinking  fund  shares  of  Crescent  Creamery  Com- ,  Quebec,  for  a  total  amount  cJ^P'ration  of  the 

somewhat  higher  around  57.  Ot-  bonds  due  March  1,  1959.  Pany  Ltd.,  to  enable  the  former  i  $232,500,  has  been  sold.  Serial  Marshall  Plan.  Noel  Sargent, 

tawa  Electric  L.  &  Power  stubs,  The  $126,000  of  per  cent  company  to  attain  voting  control  !  fifteen-year  loan,  comprising  $30.- 1 -^ccretary  of  the  National  Associa- 
selling  ex-payment  of  $40  were  in  general  mortgage  bonds  will  be  ex-  of  the  latter.  I  500  at  3  per  cent  1951,59  and  j  tion  of  Manufacturers,  .seated  here, 

demand  around  5%  with  some  changed  pro  rata  for  1,260  com-  l.engthy  Discussion  I  $202,000  at  314  per  cent  1960-64,]  f®®  ®  Colgate  I  niver- 

sales  reported  at  6.  mon  shares  of  no  par  value.  The  meeting,  which  began  late  in  i  for  P"®®  j  ^ 

The  real  estate  issues  were  dull  Authorized  common  capitalization  the  afternoon,  was  long  draw'n  out '  syndicate  con^o^d  ;  that  ^nreferentiai  tr^at- 

and  unchanged.  Transportation  is  increased  to  6,260  shares  by  the  by  discussion  on  various  phases  of  |  ®°*^tet  j  Sg  ■  *  natinnaU 

Bldg,  was  6  bid;  Acadia  Apts,  creation  of  1.260  new  shares.  management;  accounting  methods;  1  and  Dudley  Dawson  Ltd. 

were  steady  around  77,  with  Guar-  -  and  share  holdings  of  directors.  On  New  bonds,  which  may  be  re- 1  .  .  •  Amariran  aanitai 

dian  Realty  pfd.  being  54  bid.  STANDARD  FACTORS  CORP.  the  latter  point  it  was  noted  that  deemed  by  anticipation,  are  dated  j  P  investors  whr>  aanri  thair  fnnfis 

The  bank  and  insurance  issues  New  York  —  Standard  Factors  register  of  company  stock  would  March  1,  1949,  and  mature  from  .  /  n  f  h  1 

showed  some  strength,  Montreal  Corp.  reports  for  six  months:  net  not  supply  full  details,  due  to  con-  1951  to  1964  inclusively.  Interest]®”  ara^willn/t  m "  u 

City  &  District  Savings  Bank  gain-  profit,  $70,058  or  20  cents  each  on  trol  of,  or  interest  in,  shares  reg-  payable  March  1  and  September  I  i  n-rv  a  ’  ®  ^  ^ 

cd  half  a  point  at  42.  Provincial  258,500  common  shares,  against  istered  in  names  other  than  those  1  each  year.  Loan  has  been  in- 

Bank  was  unchanged  at  46;  Sun  $85,214  or  29  cents  each  on  241,-  of  the  directors  themselves.  The  curred  for  waterworks.  snah  investors  chriniii  ha^aLiir  i 

Life  Assurance  was  in  demand  at  400  common  shares,  last  year;  vo-  president  declared  his  own  share  I  - -  ItJ:  4  -onv  mofibi  thev  mav  earn 

4J5,  as  was  Imperial  Life  at  330.  lume  of  purchases,  $36,103,999  in-  position,  but,  he  said,  he  could  not  Industrial  Acceptance  and  their  investment  if  liouidated’ 

There  were  no  features  in  the  creased  from  $30,307,190.  supply  like  information  on  holdings  transferred  i^ 

te^Bssss  ,  ,  „  BBg8egM!===^=B ,  u  ==aa8gaa=r  bis  fellow-directors.  j  — - —  without  discrimination  as  between 

.  Further  discussion  on  this  point  j  Industrial  Acceptance  Corpora-  new  and  old  investments.” 

Y^C||U  elicited  the  estimate  that  a  total  tjo^  Lt^j  called  a  special  Political  Climate  Factor 

I  about  50,000  common  shares  L^jggtjjjg.  4^^  Saturday,  July  30,  to  Sargent  said,  however,  that 

_ would  represent  total  extent  of  in-  ,  obtain  stockholders’  approval  of  a  foreign  nations  must  be  “willing 

terest  or  control  by  company  man-  1  by-law  providing  for  creation  of  snd  able”  to  provide  a  political 

Xw  agement.  j  gb.OOO  shares  of  $25  par  cumula-  and  economic  climate  which  mako.s 

■  j  Results  of  the  ballot  —  the  only  j  tive  5  per  cent  convertible  prefer-  foreign  investment  reasonably  at- 

NATION.WIDE  I  i  one  taken  at  the  meeting  —  were  1  red  stock  new  issue.  This  in- 1  tractive. 

■  j  as  follows:  For  W.  R.  Aird,  Hon.  volves  a  total  of  $2  million.  Share-  He  added  that  the  United  States 

INVESTMENT  SERVICE  I  I  S.  Henry,  Major-Gen.  C.  B.  j  holders  will  also  vote  on  increa.se  I  “should  not  long  continue”  eco- 

■  Price  and  P.  A.  Thomson,  120,894  in  common  stock  to  provide  for  nomic  aid  to  nations  which  dis- 

p  iL  I..  I  ..1  I  J  •  I  ■  shares  each;  H.  C.  Flood,  120,827;  the  conversion  privilege.  -  criminate  against  American  pri- 

**  UStna  ■  W.  A.  Arbuckle,  70,733;  E.  G.  Present  capitalization  of  the  investment. 

Public  Utility  •  Municipal  ■  company  consists  of  15,000  shares  “Yhe  association  ha.s  urged  that 

■  dared  elected  to  the  seven  seats  5  pgj.  ggjjt  5490  cumulative  economic  aid  to  other  nation.s  be 

■  available  on  the  board.  Gerald  redeemable  preferred,  15,000  shares  “®®‘^  entirely  for  economic  re- 

Servtng  investors  and  industry  I  [Bronfman  and  H.  B.  Griffith,  re-  of  4^/  pgr  gent  $400  par  cumula.  covery  and  development  and  not 

■  presenting  Kensington  Industries  tive  preferred  and  300,000  no-par  Political  purposes,”  the  N.A.M. 


dull  and  unchanged. 


Says  Capital 
In  U.S.  Ready 


The  over  -  the  -  counter  market 
was  a  listless  affair  during  the 


York  Adelaide  Capital 
Structure  Change  Due 


L'ANCIENNE-LORETTE  | 
The  second  and  last  block  of ; 


N.A.M.  Official  States 
Private  ■  Industry  Pre¬ 
pared  to  Invest  $2  Bil¬ 
lion  a  Year 

Hamilton,  N.Y.  —  American 


$232,500,  has  been  sold.  Serial  Marshall  Plan.  Noel  Sargent, 
fifteen-year  loan,  comprising  $30,-  j  secretary  of  the  National  Associa- 
500  at  3  per  cent  1951,59  and  1  tion  of  Manufacturers,  stated  here. 
$202,000  at  3  >4  per  cent  1960-64,!  Speaking  at  Colgate  Univer- 
has  been  awarded  for  price  of  |  ®ity  first  annual  conference  on 
96.325  to  syndicate  composed  of  j  A'^erican  foreign  policy.  Sargent 
J.  T.  Gendron  Inc.,  J.  C.  Boulet  ®u8^&ested  that  preferential  treat- 
Ltd.  and  Dudley  Dawson  Ltd.  I  o;'ent  for  American  nationals  was 
New  bonds,  which  may  be  re-  i  ®  requisite  for  attracting 

deemed  by  anticipation,  are  dated  i  ®®P‘t«l 

1  iftAo  r _ I  Investors  who  send  their  funds 


There  were  no  features  in  the  creased  from  $30,307,190. 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  *  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

fiL  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Ltd.,  each  polled  50,207  votes.  common  shares  of  which  260,000  spokesman  said.  ‘’It  believes  that 
In  his  remarks  to  shareholders  shares  are  outstanding.  nations  receiving  economic  aid 

the  president  pointed  out  that  com-  _  from  the  United  States  should  not, 

pany’s  sales  results  for  past  year  C.I.F,  DOUBLES  CAPITAL  during  the  period  of  such  aid, 
had  been  more  favorable  than  ^  *•  initiate  projects  which  destiov  or 

those  reported  for  the  industry  in  tj,^  impair  private  competitive  enter- 

general.  This  was  based  on  aver-  |  authorized  special  P”®.!;,  .  , 

age  figures  according  to  official  44^^^  increasing  the  num-  associa  ion  s  position  does 

sales  trend  reports  in  centres  ber  from  5,000,000  to  10,000,000,  "ot  say  that  other  nations  should 
where  subsidiary  companies  oper-  Canadian  Investment  Fund  Lim-  ®’?®r'^”"  socialistic  enterprise 
®^®-  ited  This  nlaces  manaeement  in  '■®®eiving  aid  from  this 

Sales  for  three  months  ended  whor  u  «rii?  ho  fnihr  country,  but  only  that  they  should 

June  30,  first  quarter  of  current  T  in..  orToLL  ^  use  aid  furnished  by  the 

fiscal  year,  showed  gam  over  com-  _  _  United  States  to  expand  the  field 

parable  period  a  year  ago.  being  GRAIN  FIRM  SOLD  state  enterprise.” 

also  higher  than  those  reported  for  — — - - — 

preceding  quarter.  Increase  for  Toronto.  —  Toronto  Elevators  c.&S.  CORPORATION 


“The  association's  position  does 
not  say  that  other  nations  should 


not  use  aid  furnished  by  the 
United  States  to  expand  the  field 
of  state  enterprise.” 


V  Underwriting 

V  Investment  Service 

V  Experience 


grain  firm  sold  — ‘1”  — 

also  nigher  than  those  reported  for  — — - — — —  — 

preceding  quarter.  Increase  for  Toronto.  —  Toronto  Elevators  c.&S.  CORPORATION 
the  period  amounted  to  approxi-  Ltd.  has  purchased  the  firm  of  Philadelphia  -  Alfred  J.  Snyder, 
mately  $27,000.  I’j  T  "a  counsel  for  a  large  group  of  com- 

Emphasizing  the  ‘controlled’  na-  e"e  of  the  oldest  gram  and  seed  stockholders  of  Common- 

ture  of  the  dairy  products  Indus-  I  in  Canada  ^  ^  wealth  &  Southern  Corp.,  announc- 


firms  in  Canada. 


counsel  for  a  large  group  of  com¬ 
mon  stockholders  of  Common¬ 
wealth  &  Southern  Corp.,  announc- 


try,  Mr.  Aird  was  hesitant  about  Mogg  and  Lytle,  established  70  4^.^  decision  to  accept  the 

making  any  forecast  for  the  re-  years  ago,  has  established  branches  |  amended  dissolution  plan  recently 
mainder  of  1949.  He  did,  how-  Oshawa  Port  Perry,  Marnposa,  j  approved  by  the  United  States  Dis- 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  mimicipal  and 
corporation  securities. 

This  experience  and  knowledge  is  cor¬ 
dially  extended  both  to  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning  your 
financial  or  investment  problems. 

M«Leod.Youno,Weir&  Company 

tIMIHD 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T*l*phont:  Elgin  0161  Telephone  Harbour  4261 

Offices  ol;  Toronte,  Hamilton,  London,  Ottawa,  Montreal  and  New  York. 
Correspendeiils  In  London,  England. 

Mombort  of  Tho  Invetimont  Dealers'  Association  of  Canada. 


ever,  look  for  further  gain  in  vol-  |  Bicton,  Wellington  and  Bethany, 
lime  of  business,  if  current  condi-  | 

tions  continue.  I  ajABVET  AireB, 


trict  Court  without  further  appeal. 


MARKET  AVERAGES  AND  VOLUME 


j  Paul  Service  Stores 
I  Board  Increase  Mooted 

[  At  a  meeting  of  the  board  of 
j  directors  of  Paul  Service  Stores 
I  Limited  the  following  were  ap¬ 
pointed:  Leo  Dandurand,  chairman; 
L.  MacKay  Smith,  president,  (also 
I  president  of  Toilet  Laundries); 

I  Henry  B  e  n  .s  o  n,  vice-president; 
j  Howard  M.  Smith,  sec.-treasurer, 

I  (also  vice-president  of  Toilet  Laun- 
j  dries).  I.sadore  Paul,  president  of  i 
;  Kent  Stores  Inc.,  New’  York,  is  also  ; 

I  a  director.  i 

!  A  special  general  meeting  of  j 

;  shareholders  will  be  held  in  Mont- 
!  real  on  Monday.  August  1st,  at 
;  10.30  a.m.  to  approve  a  resolution 
i  increasing  the  board  of  directors 
;  from  five  to  seven.  | 

I  ] 

I  WILLIAM  NEILSON  LTD.  ! 

!  William  Neilson  Ltd.  has  in-  ' 
j  formed  the  Montreal  Stock  Ex-  i 
change  that  in  accordance  with  the 
teims  of  Supplementary  Letters 
Patent  they  have,  to  date  pur¬ 
chased  for  cancellation  370  shares 
of  5  per  cent  preferred  stock  for , 
the  sinking  fund  account.  There  is  ' 
a  total  of  24,630  share.s  of  5  per  ' 
rent  preferred  stock  now  out¬ 
standing.  1 


MONTREAL  STOCK  EXCHANGE 


util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

.Tulv 

19  . 

70.7 

117.8 

102.1 

27.10 

271..'»S 

101.208 

July 

20  .. 

70.(> 

117.8 

102.1 

27.12 

2:;lki 

Ki.’i.Kri 

July 

21 

in.fi 

117.9 

102.1 

27. 12 

271.71 

lUJ.'ifi 

July 

22  . 

. 

70.6 

117.9 

102.1 

27.47 

■271.11 

100.133 

July 

2:1  . 

July 

70.9 

117.9 

1l'2.,3 

27  .■>:i 

•271,. 'll 

121.323 

.July 

2fi  . , 

70.n 
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702.4 

27.fi2 
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J  18,629 
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Week  . . 

4-. 2 

.4 

-  .3 

-.22 

^  .1.7 

1949  High  . 

7.').9 

1.32.4 

112.9 

28.00 
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1949 
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70.0 

109.3 

96.3 
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231.34 

iRONTO  STOCK  EXCHANGE 

Ind. 
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21 
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. 
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Julv 
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July 
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Julv 
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NEW  YORK  STOCK  EXCHANGE  <Dow-J«bei) 


INDUSTRIALS  • 

RAILS 

Julv 

19  . 

175.fi0 

173.93 

1 75. .31 

45.01 

44.25 

44.85  1 

20  . . 

176.H 

174.86 

17.9.60 

4.5., 37 

44.88 

45.17 

July 

21  . . 

173. 49 

174.1.'. 

17  4. .59 

4.5,04) 

44  69 

44,87  1 

July 

22  ..... 

174.95 

17,3.85 

174., 5.3 

4,5.17 

44.7! 

43.62  ' 

Julv 

16  ,  . . . 

Julv 

17,5.99 

174.2', 
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45,23  1 

Julv 

26  . 

176  65 
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4.5.58 
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-  .7.3 
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.54.29 
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•  •  .  . 
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20  . 
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July 

2  1  .  .  ....... 

s'Cl.ao 

35.44 

2  30-000 

J04.5  1 

Julv 

22  . 

35.48 
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:  J  0  4 
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lOt.l 

July 

22 

Julv 

'i't 

:i.»  1 

48 
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Julv 

2fi  .  . . 

Xi.X, 

XiAu 

iii;l,'. 

r.han((i‘  Inr  \\>ck 

19«9  Hisb  . 

1949  Low  . 


I  Ottawa  Electric 
Shares  Paid  Off 

Pinal  Liquidafing  Value 
Of  Assets  Estimated  $47 
Per  Share 

An  initial  distribution  of  $40  on 
each  of  140,788  shares,  represent¬ 
ing  an  amount  of  $5,631,520,  has 
been  made  to  holders  of  common 
stock  of  Ottawa  Electric  Railway 
I  Company.  This  follows  purchase 
I  of  the  street  railway  properties 
I  almost  a  year  ago  by  the  City  of 
Ottawa.  A  cheque  for  $6,300,685 
was  received  by  the  company  from 
^  the  city  in  August  of  last  year,  ' 

I  and  the  company  has  been  in 
-  liquidation  for  some  time  past.  It 
i  is  estimated  that  the  balance  of 
i  the  assets  will  enable  a  further 
amount  of  about  $6  to  be  made. 

I  bringing  the  total  to  the  estimate 
i  given  about  one  year  ago  of  a 
]  final  liquidating  value  of  $  16  to 
;$47  a  share. 

I  The  company  was  wound  up  on 
I  June  4  under  authority  given  by  a 
j  special  act  of  Parliament  for  ap- 
]  plying  the  provisions  of  the  Wind- 
I  ing-Up  Act  to  this  company.  On 
,  June  7  the  Local  Master  of  the 
i  Superior  Court  of  Ontario  at  Ot-  j 
i  tawa  appointed  Allan  T.  Lewis  and  I 
'  A.  M.  Milne  as  liquidators,  and  | 

I  made  an  order  for  the  initial  dis-  ' 

I  tribution  of  $40  a  share,  which 
!  since  has  been  carried  out.  The  i 
j  shares  of  Ottawa  Electric  Railway 
I  are  now  being  quoted.  ex-$40  pay- 
]  ment.  at  around  $5.50  to  $6  each, 

!  and  trading  was  recently  active , 
on  an  over-the-counter  basis.  ! 

I  Shares  were  delisted  from  Mont. ' 

I  real  Stock  Exchange  at  tjie  close  ; 

I  of  business  May  27.  During  1948 
I  the  company  retired  its  funded  j 
j  debt  of  $2,000,000,  consisting  of  j 
$1,000,000  of  2%  per  cent  serials 
!  and  an  equal  amount  of  3  per 
I  cent  bonds  out  of  its  own  funds. 

I  Market  Letter  Notes 
New  Investment  Twist  I 

It  can  often  be  shown  by  simple  , 
arithmetic,  that  a  holding  com- 
i  pany’s  investment  portfolio  has  a 
I  greater  per  share  break-up  value  ; 

I  than  the  price  at  which  the  hold-  : 

1  ing  company’s  own  shares  are  sell- 
I  ing. 

By  the  same  simple  method,  a  ; 

1  new  twist  is  given  to  this  anomaly  ; 
i  in  J.  Bradley  Streit  &  Company's  | 
I  current  issue  of  the  Investment  , 
I  Digest.  It  explains  how'  it  is  pos-  - 
I  sible  to  participate  in  Giant  Yel-  ; 
i  lowknife  Mines’  future,  through 
I  auotiier  company,  at  a  figure  of 
I  only  about  half  Giant’s  current 
I  market  of  $6. 

I  The  Digest  states  Yellowknife 
Bear  Mines  holds  1,140,626  shares 
of  Giant  Yellowknife  Bear  has  4,- 
814,041  shares  oufctanding.  Its 
holdings  of  Giant,  therefore,  work  j 
out  to  .2393  of  a  Giant  share,  for  ; 
each  Yellowknife  Bear  share  is-  ; 
sued. 

!  ’’Purchase  of  Yellowknife  Bear  ' 

I  shares  at  70  cents  a  share  is  thus  , 
in  a  sense  equivalent  to  paying  j 
$2.95  a  share  for  Giant  Yellow-  , 
knife,”  it  says,  adding  that  “.  .  . 
the  breakdown  on  the  investment 
portfolio  of  Yellowknife  Bear 
works  out  at  $1.46  a  share,  or 
twice  the  present  market  price  of 
this  issue  ...  It  goes  on  to  reveal 
that  Yellowknife  Bear  ow’ns  6,069,- 
000  shares  in  six  other  companies 
owning  properties  in  the  Yellow¬ 
knife  area  as  well  as  owning  six 
groups  of  claims  in  its  own  right 
in  the  Northwest  Territories. 

Offering  $7.5  Million 
Univ.  of  Toronto  Issue 

Announcement  is  made  by  a  syn¬ 
dicate  of  banks  and  dealers  head¬ 
ed  by  Wood  Gundy  &  Company 
Limited  of  a  new  issue  of  $7.5  mil¬ 
lion  Province  of  Ontario  guaran¬ 
teed  University  of  Toronto  three 
per  cent  debentures.  Dated  Aug¬ 
ust  15,  1949  issue  matures  August 
15,  1970.  Offering  price  is  $98  L  , 
to  yield  3.11  per  cent.  1 

Proceeds  of  issue  will  be  used 
!  to  provide  funds  to  equip  buildings 
and  purchase  any  land  necessary 
for  this  purpose.  This  is  the  first 
time  for  many  years  that  Univer¬ 
sity  of  Toronto  debentures  have 
been  offered  for  public  subscrip¬ 
tion,  and  it  is  expected  that  the 
retponse  by  inventors  will  be  most 
satisfactory. 

SlIELDONS  OFFERING 

Toronto.  —  Canada's  oldest  and 
largest  manufacturers  of  air¬ 
handling  equipment,  Sheldons  En¬ 
gineering,  Limited,  Galt,  Ont.,  have 
!  sold  $300,000  5  per  cent  first  mort- 
I  gage  serial  bonds,  maturing  $25,- 
!  000  annually  from  .Inly  2,  19.50  to 
;  1961  inclusive,  to  Jiatuds  &  Co., 

I  Kil'.henei,  nieiubeis  of  lui  estmeiU 
i  Doaleis'  Associaiion  of  Canada, 

;  wiio  tiave  offered  the  bond-s  at  pai. 

Sheldoii.s  operate  a  national  busi¬ 
ness,  .supplying  all  types  of  blow¬ 
ers,  fans,  dust-filters,  air-condi¬ 
tioners,  heating  and  ventilating 


is  its  first  public  offering. 

TREASl  RY  BILL  AW.4RD 

Bank  of  Canada  announces  that 
tender.s  have  been  accepted  for  the 
full  amount  of  $75,900,000  Doiu- 
iiiion  of  Canada  treasuiy  bills, 
dated  July  22  and  due  October  21  ' 
The  aveiage  discount  price  of  the 
accepted  bill.s  was  99.87265  ana  ttie 
average  yield  was  .511  per  cent. 
Previou-s  average  yield,  on  July  8 
issue  ivas  the  same.  i 


New  I.C.A.  President 


C.  N.  KNOWLES,  C.A.,  of  Mont-  | 
real,  who  was  recently  elected  i 
[  president  of  the  Institute  of ' 
Chartered  Accountants  of  the  ! 
Province  of  Quebec.  | 

Stock  Yields 
Off  For  Week  | 

_  I 

!  Grailual  decline  in  stock  yields 
I  continued  during  the  past  week,  i 
I  The  average  yield  on  112  dividend- 
I  paying  stocks  on  Toronto  Stock 
!  Exchange,  compiled  by  Moss,  Law- 
]son  &  Company  on  prices  of  July' 
25th,  declined  .03  to  6.50  per  cent. 
The  comparative  figure  for  last 
month  was  6.80  per  cent  and  one  ! 
year  ago  the  yield  stood  at  5.56  | 
;  per  cent.  i 

The  mining  group  alone  worked  j 
,  against  the  general  trend  by  gain-  j 
ing  .03  at  6.72  per  cent.  Current  > 
i  yield  compares  with  7.30  one 
I  month  ago  and  5.73  last  year. 

Banks  lost  the  minimum  frac¬ 
tion  of  .01  at  3.99,  being  the  same 
'  fraction  higher  than  one  month 
'  ago  but  lower  than  the  figure  of 
'  1.02  one  year  ago. 

]  One  month  ago,  preferred  and 
"A”  stock.s  had  reached  a  new  high 
in  yield  at  6. .80  per  cent.  Latest 
'  figure  of  6.60  shows  a  substantial  ^ 
decline  in  yield  from  that  high  ^ 
point,  but  is  still  well  above  the 
;  figure  of  5.54  prevailing  a  year 
ago.  Lo.ss  of  .05  is  shown  for  the 
week.  I 

Common  stock  group  again  de- 
j  dined  in  yield,  being  off  .04  at  6.73 
I  per  cent.  Ope  month  ago  the  fig- 
'  lire  was  6.97  while  one  year  ago 
j  thi.”!  group  showed  a  much  lower  . 
:  yield  of  5.70.  j 

SECI’RITIES  VALI  ED 

Dollar  value  of  all  is.sues,  both 
lusted  and  unli.sted  on  the  Montreal 
Stock  Exchange  and  Curb  Market 
at  the  end  of  June  this  year 
I  amounted  to  $7,989,981,585  com- 
j  pared  with  $7,850,316,133  at  the 
j  end  of  May  and  with  $9,227,970,319  j 
;  at  the  end  of  June  last  year. 

Excluding  government  and  in- 
dusc;'ial  bonds  the  total  W'as  $6,- 
I  797,419,312  compared  with  $6,647,- 
191,467  at  the  end  of  the  previous 
:  month  and  $7,661,071,753  at  the  j 
'  end  of  June  1948. 


I  Husky  Oil  New  ' 

I  Bonds  Offered 

I  A  new  is.sue  of  '>'2';  converti¬ 
ble  sinking  fund  1  mds  of  Husky 
Oil  and  Refining  Ltd.  is  currently 
being  offered  by  a  syndicate  head¬ 
ed  by  Wood,  Gundy  &  Conipans^ 
Ltd.  Bond.s  mature  July  1,  1961v 
price  is  100  and  accrued  interest^^ 
with  a  bonus  of  40  shares  of  stock', 
per  $1,000  bond. 

Husky  company,  subsidiary  ot' 
Husky  Refining  Company  of  Cody, 
Wyoming,  is  engaged  in  the  refin*: 

!  ing  of  black  or  asphalt  base  oil. 
In  conjunction  with  Phillips  petro-' 
leum  Company  of  Oklahoma,  Hus'-- 
ky  is  also  exploring  and  develop^' 
ling  some  4,800,000  acres  under 
lease  or  reservation  in  Alberta  and 
;  in  Saskatchewan. 

I  Company  has  a  refinery  at 
j  Lloydminister  capacity  of  whiefr 
'  has  been  recently  expanded  tO' 
present  daily  rate  of  5,000  bar^ 

!  rels  full  refining  operation.  CrudB'^ 
oil  production  capacity  is  10,000- 
barrels  daily.  Husky  also  has  a-" 

'  full  interest  in  six  oil  wells  in  th^ 

I  Lloydminister  area  and  a  50^' 

;  interest  in  12  oil  wells  and  in 
]  three  gas  wells.  Company  also  has 
i  25%!  interest  in  one  oil  well  in’ 

;  Woodbend  area. 

Holders  of  Husky  bonds  no-W 
being  offered  may  exchange  each 
$1,000  bond  for  150  shares  of 
stock.  Denominations  are  $.500  and" 

'  $1,000. 

Investment  dealers,  offering 
,  Husky  Oil  &  Refining  $2,250,0041 
jS'i',;  convertible  sinking  f«nd' 
i  bonds,  announce  that  the  issue  has 
i  been  fully  subscribed  and  the  books' 
closed. 
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A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TOlinilTO  HIMNIPIO  VANffOUVIR 
VICTOIIIA  NEWYORK  LONDON.KNK 


A  Way  to  Participate  in 

Western  Oil  Development 


Many  Canadians  have  been  attracted  by  the 
great  oil  developments  in  Alberta  and  Sask¬ 
atchewan  and  have  asked  how  to  participate 
in  them. 

VVe  suggest  that  consideration  be  given  to  the 
new  bl'2%  Convertible  Sinking  Fund  Bonds 
of  Husky  Oil  &  Refining  Ltd.,  which  are 
convertible  into  Common  Shares  of  the  Com¬ 
pany  at  the  rate  of  150  Shares  for  each  SI, 000 
Bond  and  which  carry  a  bonus  of  40  Shares  of 
Common  Stock  with  each  $1,000  Bond. 

Husky  Oil  &  Refining  Ltd.  owns  a  5,000  barrel 
refinery  at  Lloydminster  and  its  earnings  in 
1948  were  sufficient  to  pay  interest  require¬ 
ments  on  the  new  bonds  three  times  before 
depreciation  and  depletion  and  over  twice  after 
depreciation  and  depletion. 

The  Company  has  six  oil  wells  and  a  half 
interest  in  twelve  additional  oil  wells,  all  of 
which  produce  the  black  asphalt  base  oil  used 
in  its  refinery  production  of  all  grades  of  high¬ 
way  asphalt,  briquetting  asphalt,  roofing  ma¬ 
terial,  fuel  oil,  diesel  oil  and  Bunker  “C”  fuel 
oil. 

The  Company  holds  oil  and  gas  rights  in 
acreage  luld  under  leases  and  reservations  in 
approximately  4,800,000  acres  in  Alberta  and 
Saskatchewan  and  has  an  agreement  providing 
for  the  execution  of  a  formal  contract  with 
Phillips  Petroleum  Company  of  Oklahoma  in 
connection  with  exploration  and  development. 

A  prospectus  describing  these  new  Bonds  and 
tlie  Company’s  operations  and  potentialities 
will  be  supplied  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

'  lamiled  '  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Otiav.'a  Hamiltoa  London^  Or.t.  Kitchener 
Regina  Edmonioa  New  Westminster  \ictoria 

•New  York  Halifax  London,  Eng. 
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I  drawab.  The  ffist  of  the  sugrgeetion  wa.s  the  i 
'  cutting  of  the  allowable  ftom  100  barrels  daily  to  j 
.■)0  bane’s  in  some  seelicn.s  of  I.ivi.ic  imtn  a  ye;’-  i 
,  manent  operating  and  production  schedule  has  | 
'  been  worked  out.  . 

It  seems  that,  for  once,  the  smaller  companies  ' 
I  and  the  big  concerns  have  no  cause  for  jealousy 
President  since  their  mutual  interest  is  fully  lied  up  with  the 
Editor '  preservation  of  the  fields  quite  as  much  as  with 
Associate  Editor  '  that  of  the  markets. 


About  The  Fin^aicing 
Local  Facilities 


Of 


Which  Is  the  Better  Plan  7 

At  the  end  of  the  f'ir.c  World  War,  tiiere  was 


SUBSCRIPTIO.N  PRICE:  In  Canada  and  the  United  Kin«-  ^  of  difficulty  in  getting  trade  going  again, 
doni.  15.00  Elsewhere.  Zfl.OO  (Canadian  fundsi 
VERTISING  _  _  .. 

ficei  or  from  any  responsible  Adrertisina  Agency  more  than  others  during  the  war,  that  some  new 
HEAD  OFFICE:  Montreal.  LAncaster  21.16*  —  All  Depart 
ments. 


By  E.  C.  EKTL 

The  matter  of  financing  local  been  wiped  out  a  generation  ago  taxing  powers  beyond  the  local 
developments  w’hich  are  not  self-  by  paying  attention  to  sanitary  taxing  power  of  the  communities 
liquidating  is  one  \\dth  which  many  facilities.  involved, 

small  communities  must  be  con-  The  main  point  of  the  American 

cerned.  The  Mattawa  disaster  is  scheme,  a  strictly  local  scheme  to  |  hydro  electric  commissions,  hydro 
only  one 


M.  Hutchins  ha.s  said  strong  hogs  would  merit  mas.sed  revengR 
words  about  ‘That  tribal  .self-  if  groundhogs  could  ever  get  to- 
adoration  which  is  the  current .  gether  .  .  , 

definition  of  patriotism.”  While  |  It  is  clear,  therefore,  that  the 
patrioteers  nia.v  take  umbrage  groundhog  which  attacked  Mr. 
at  his  words,  enlightened  patriots  Tarr  did  so  to  avenge  a  basic  and 
will  welcome  them.  not  a  personal  wrong.  He  was  like 

Speaking  of  a  notoriously  jingo-  a  lot  of  human  beings.  He  brooded 
istic  publisher,  an  apologist  re-  over  a  grievance  until  it  got  him 
cently  declared  that  at  least  it  down,  and  then,  again  like  humans, 
must  be  admitted  he  was  “a  he  took  it  out  on  an  innocent  per- 


very  patriotic  American.”  Like- 
J  .  ,  wise,  it  must  be  admitted  that 

was  a  very  patriotic  Ger¬ 
man.  Some  of  the  worst  crimes 


particularly  glaring  piece  be  sure  for  the  time  being,  is  that  is.sues  are,  as  a  rule,  backed  by  the  j  history  have  been  committ“d 

UIFUI.  .v.v-  - -  .u  f  Of  evidence  of  the  general  insuf-  it  will  enable  communities  that  province  which  finances  itself  from  !  ., 

ADVERTISING  Rale  Cards  on  application  ••  ^*h  I  ficiency  of  sewage  disposal  units  can  not  carry  their  load  to  obtain  taxes,  actively  collected  or  rented'  ^  ^  P  Y  - 

and  water  supply  arrangements  a  minimum  of  services  by  having  Uo  the  federal  government.  It 
forms  of  business  had  sprung  up,  and  that  some  old  i  which  face  almost  all  fast  growing  the  financing  done  through  a  cen-  might  %vell  be  necessary  that  prov- 
forms  of  business  were  not  any  longer  carried  on.  Canadian  communities,  which  start  tral  agency.  The  attractiveness  of  inces,  to  a  greater  extent  than  is 
As  a  result  of  everything  which  had  happened  out  as  small  backwoods  towns. 


on.  —  Globe  and  Mail. 

CAX  T  HAVE  IT  BOTH  H.WS 

If  they  (the  farmers!  insist  on 
guaranteed  price  it  seems  in¬ 
evitable  that  they  will  have  to 
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during  the  war.  Canada  had  a  great  deal  of  difficulty 
getting  back  to  the  former  system  of  trade,  and, 


i  United  States  went  down  as  far  as  81  cents  in  United 
States  money. 


MONTREAL,  FRIDAY,  JULY  29.  1949 

The  Stock  Market  Enigma 

What  is  the  matter  with  the  stock  market?  The 
question  has  been  asked  so  often  during  the  past 

two  years  that  it  has  reached  the  stage  of  monotony. .  invested  more  money  in  Canada,  while  people 
Answers  thereto  are  varied,  and  usually  vague,  Canada  bought  less  United  States  good.s,  and 
Fear  of  another  war;  apprehension  regarding  the  ,  j^vested  less  in  that  country. 


this  plan,  aside  from  the  financial  now  the  case,  enter  Into  the  fin-  | 
It  is  something  which  is  fre-  point  of  view  which  is  of  interest  j  ancial  responsibilities  of  local  gov-  ! 
quently  overlooked,  or  at  least  to  investors  and  bankers,  lies  in  the  ernment;  at  least  to  the  extent  of  ; 


as  a  result,  the  value  of  the  Canadian  dollar  in  the  I  such  time  ^as  the  obvious  need  of  it. 


guaranteeing  bond  issues  sold  be 
population  has  grown  sufficiently  In  a  given  string  of  communities,  regional  authorities  encouraged  by  ' 
snd  industries  have  been  establish-  along  the  shore  of  a  lake  or  a  river,  tlic  province  to  do  so.  | 

ed  to  a  large  enough  extent,  to  there  may  be  two  or  three  capable  jn  jong  run,  however,  it  is 


by  very  patr 

,  taken  men.  Without  a  dev’otion  '  submit  to  this  kind  of  control. 
'  to  the  dignity  of  man  and  to  Nor  is  there  the  slightest  reason 
j  universal  freedom  and  justice,  to  believe  that  lower  output  by 
patrioti-sm  -  as  a  famous  patriot  \  reason  of  surh  controls  will  re- 
of  the  First  World  War  declared  !  duce  the  world  surplus.  Other 
—  is  not  enough.  —  Christian  Sci-  coi'.ntrie.s,  which  do  not  impose 
ence  Monitor  !  controls,  may  well  increase 

_  their  output  and  thus  achieve  an 

increased  share  of  the  world's 
wheat  trade.  —  Winnipeg  Free 
Press. 


KIDDIES,  UNITE 

When  a  child  is  eating  his  iije 


No  one  did  anything  about  it.  As  a  result,  people  make  such  towns  attractive  as  of  di.sposing  of  their  sewage  and  of  not  really  a  question  as  to  who  is  Scream  cone  he  may  not  realize  it,  ^  ‘  '  _ 


i  in  the  United  States  bought  more  Canadian  goods,  issuers  of  municipal  securities.  providing  an  adequate  and  safe  *£,  exercise  the  authority  to  get  j  centre  of  an  official 


Although  such  developments  as  water  supply.  Yet  the  presence  such  plgns  into  operation^  It  just  i  Ottawa  there  is  »  A^n"is 'estimated”  at  5607*000 

.'ewage  disposal  plants  and  water  of  even  one  town  incapable  of  do-  i.appens  that  adequate  facilities  ,  department  which  says  he  is  eat-  increase  of  52  ooo  non  over’  the 


works  are  public  utilities  in  an  ing  the  bare  minimum  can  frus-  drinking  water  and  for  the  dis-  1  '"8^  nourishing  food.  In  the  same  preceding  month,’  and  555, 


an  increase  of  52,000,000  over  the 

000,000 


outcome  of  world  trade  problems:  the  effects  of  ^  course  of  a  few  months  the  Canadian  greater  trate  the  plans  of  the  other  and  pos&l  of  sewage  are  necessary  ®d- |  ^  stone’s  throw  higher  than  in  the 


the  economic  recession  in  the  United  States;  these  ^  over  par  in  United  States  money. 


necessity  than  power  provisions,  better  situated  communities. 


juncts  to  modern  community  life.  ;  there  is  another  department 


If  one  needs  to  cite  examples,  Tl.e  majority  of  the  Canadian  !  which  says  he  is  eating  a  luxury, 


^  only  .  f.vy  ..d  ■'’'>7™  *“  :  “topm.nS  t  '“Lu, one  ne.d  only  refer  to  Ihn. Ttr'eteh  .■■::„;'‘;i.“'7.rr  nZ”  de^'lopin*  I  .xtr.v.g.nee  lie 

They  may  explain,  fu  t  »  :  bright  people  at  Ottawa,  or  London,  or  Washing-  compared  to  that  which  utility  de-  of  communities  that  lies  along  the  cities  and  semi-metropolitan  ;  sacrifice  one-eighth  of  his 

downward  drift  that  has  characterized  the  tr  n  |  ,^111  believed  that  it  would  be  a  good  velopmenLs  enjoy.  Thi.s  is  due,  of  Canadian  shore  of  Lake  Ontario,  areas  did  not  enjoy  the  slow  i  Precious  cone  for  taxes  .  .  .  Why 

of  the  markets  over  a  period  which  has  extended  i  jf  currencies  of  various  countries  could  course,  largely  to  the  fact  that,  in  between  Hamilton  and  Belleville.  '  growth  to  maturity  which,  in  s^’ould  ice  cream  pay  a  sale  tax, 

far  longer  than  any  previous  bear  market  in  his-  j  freely.  the  case  of  electric  utilities,  the  One  need  only  refer  to  the  fact  that  older  lands,  created  a  balance  be-  i  butter,  which  does 

tory.  They  do  not.  however,  in  any  way  account  for  I  since  the  end  of  the  Second  World  War,  with  a  **  u.sually  done  on  a  Lake  Ontario  is,  more  quickly  than  I  tween  industrial  and  population  ! ’  Why  should  any  nutritious 

the  marked  indifference  which  has  been,  and  still  :  j^t  of  very  bright  people  at  Ottawa  London  and  ' larger  .scale  and  the  uses  to  normally,  being  turned  into  a  ceas  growth  on  the  one  hand  and  ex- |  ^  tax?  But  why 

is  being,  shown  towards  stocks  in  general— from  ;  Y\'ashington  there  has  been  a  different  nroc-ram  I *  development  is  ap-  pool;  affecting  living  conditions,  pansion  of  services  on  the  other.  *  exemption  of  ice  cream 

..  »  „  1  tho  hiirhaot  *  ’  *  aitferent  program.  .j  ^  serve  as  a  rule  a  great  many  indu.stry  and  the  health  standards  j.  »  remarkable  fact  although  leave  the  sales  tax  on  mar- 

the  merest  mining  or  oil  prospect  to  the  b>^he«t  There  has  been  no  plan  of  having  Government  offi-  unities,  not  a  .single  one  of  of  the  whole  area  which  uses  the  it  .V  b^nT  mea^l  f  coin^^^^^ 

grade  industrial  issue.  countries  sitting  down  and  agreeing  which  might  be  able  to  finance  its  lake  wholly  or  partly  as  its  source  t^at  the  olannine  that  Eoes  into  matters.  The  ice 

From  this  distance,  it  would  appear  that  the  ^  - -  -  ....  ,  - -r  — ®  **  r>T>aQm  /.ana  ;a  :,,»f  — 


same  month  last  year. 


Toole,  Feet  &  Co. 
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on  the  price  of  their  currencies  in  terms  of  the  own  light  and  power  requirements,  of  water. 


pnswer  to  the  stock  market  enigma  is  written  in  I  other.  Each  country  has  simply  announced  what  the 


One  need  only  refer  to  the  tre- 


company  towns,  such  as  at  Mara-  i  "®®’"  ®°"®  just  another  victim 
thon,  Ont.,  or  at  Arvida,  P.Q.,  al-  :  arbitrary  rulings  which  make 


It  is  doubtful  if  anyone  would  _ ^  . .  . . ^ 

letters  large  enough  and  plain  enough  for  anyone  ,  price  of  its  currency  in  other  currencies  is  supposed  .  to<Jay  quarrel  with  the  premise  mendous  increase  in  population  and  v^y'a  lavs  firsT  rt'res7’upon  ’  the  ^  ®®u®®-  But  they  do  gouge  deeply 

td  read.  It  is  fear  of  socialism  not  of  communism,  pg  '  ’•  -  '  -  - - tu-..  .  .  .  ,n  4h«  *u_ 


or  even  the  CCF  brand,  but  the  socialism  that  has  ■  g  result,  international  trade  is  drying  up,  and. 


whicn  calls  for  extensive  public  in  industrial  activities  along  this  ,  establishment  of  services  like  those  ' ‘•J’®  Pocketbook.  even  into  the 
health  facilities  of  the  preventive  lake  shore  and  then  measure  it  ‘  which  are  the  burden  of  this  epis-  |  "‘ckels  for  cones  —  Globe 


been  steadily  insinuating  iUself  into  our  economy  i  while  the  Briti.sh  pound  is  worth  four  dollars  in  against  the  expansion,  or  lack  of  tjg  is  only  in  the  small  towns 

structure  under  the  guise  of  social  services  an  i  New  York,  and  the  Canadian  dollar  !!!  i  circumstances,  a  sudden  growth,  of  the  sewage  and  4vater  ^.^ich  are  suddenly  hit  by  the  bug  ! 


and  Mail. 


one  dollar  in  i  growth  in  populatioh.  The  La  Cave  services  which  in  many  instances  bigness,  or  upon  whom  the  big-  i  Pl'BLIC  MONEY  WELL  SPENT 


of  the  steadily  growing  power  of  organized  labor  :  York,  the  unwillingness  of  the  people  in  the  j  hydro  development  is  largely  re-  remain  unchanged  since  the  late 

with  no  corresponding  growth  in  economic  aware-  United  States  to  pay  the.se  prices  for  British  and  '  sponsible  for  the  increase  in  the  twenties, 
ness  or  responsibility  on  the  part  of  labor  leaders.  Canadian  currencies  means  that  there  cannot  be  a  slum  dwelling  Mattawa  popula- 
How  otherwise  explain  the  fear  complex  among  free  market,  either  in  goods  or  in  money. 


«  «  ¥ 

The  answer  is  to  be  found  in 


those  with  funds  for  investment  which  impels  them 


ne.ss  is  imposed  by  some  fortuitous  j  Work  of  restoring  the  Fraser 
circumstance,  that  we  find  the  '  has  been  a  triumph  of  science  on 
repeated  miseries.  j  the  one  hand  and  wise  political  ad- 

Public  health  is  a  utility  as  well  ministration  on  the  other.  If  all 


although  the  lacilities  pro- 

In  consequence,  trade  between  nations  is  tending  i  "^^ste  disposal  and  for  the  inability,  or  assumed  inability,  gg  private  responsibility.  One  public  money  were  as  well  spent 

to  spend  their  spare  money  on  things  they  don’t  to  dry-  up.  Canadians  want  to  buy  more  from  the  P*'°P®'’  s'lpply  of  the  of  many  of  the  smaller  communi-  '  aoplauds  efforts  made  by  the  fed-  •  as  the  money  that  has  been  spent 

same  sketchy  nature  as  before.  ties  to  provide  for  adequate  dis-  gral  government  to  improve  the  on  restoring  the  Fraser  and  ex¬ 


need,  or  particularly  want,  or  to  leave  it  in  the  ^  United  States  than  they  can  sell  to  the  United 
bank  where  it  will  earn  next  to  nothing?  It  seems  States  and  Canada,  and  the  re.sult  is  that  one 


^  po.ial  of  its  community  wa.stes.  health  of  the  people,  without  how-  |  panding  its  potentialities,  there 


reasonable  to  assume  that,  whatever  may  be  the  :  country  after  another  sets  up  barriers  against  im-  of ^LL^cf ’suci^lSLl"  Aro\J'*anVbe“L- MatU^rha^^  agreeing  upon  its  methods,  j  would  be  no  reason  to  be  appre- 


ill  effects  on  our  economy  of  a  general  price  reces-  ■  po,.ts  from  other  countries. 


secure  a  minimum  of  sanitation  ;  hensive  that  population  will  out- 
such  developments  have  similarly  also  a  high  level  of  industrial  ex-  fo^  stricken  areas  and  to  educate  '  strip  the  means  of  sustenanc-?.  — 


Unless  someone  can  produce  very  stout  evidence  altered  the  density  of  the  popula-  pansion  and  of  population  increase  population  as  to  cleanliness  Vancouver  News-Herald. 


Sion  such  as  has  been  witnessed  in  the  United 

States  or  of  impairment  in  our  export  trade  as  a  the  contrary,  a  lot  of  people  are  going  to  believe  without  for  one  moment  in-  would  only  seem  to  confirm  the  at  least  as  vital  a  factor  as  to 

result  of  exchange  difficulties,  they  have  been  Pg  gn  excellent  thing  today  to  restore  f>»encing  the  provision  of  neces-  j  truthfulness  of  these  arguments,  establish  free  clinics  for  those  who 

_ » _ sary  services.  It  mav  be  of  in-  It  is  probable  that  such  experiences  '  refime  to  take  care  of  the  stock' 


amply  discounted  by  the  stack  market  during  the 
past  two  yea:*. 


the  international  market  for  currencies,  without 
all  this  business  of  foreign  exchange  control,  ex 


AGE-OLD  CONFLICT 
Eighty-year-old  Mr.  Nathan  Tan- 


Looking  ahead,  there  need  be  no  apprehensions  g^^  g^^  j.^g 


With  regard  to  Canada  s  future.  The  country  is  on 
the  threshold  of  a  period  of  expansion  which  pro¬ 
mises  to  be  greater  than  anything  experienced 


terest,  therefore,  to  apply  to  a  can  be  duplicated  throughout  the  j.ealth  and  energy  with  which  '  of  stouffville,  Ontario  stopped 
study  of  Canadian  conditions  an  older  areas  of  Canada  which  have  thev  are  endowed,  '  >  ■  if 

outline  of  plans  which  are  current-  i  .seen  the  war  and  postwar  booms, 
ly’  being  discu.ssed  by  the  Bergen  ■  and  throughout  new  Canada  where. 


The  Economist,  famous  London  journal,  observed 
somewhat  rudely  the  other  day  that  all  this  planned  County  Sewer  Authority  in  New  as  is  well  known,  rather  primitive 
economy  is  just  a  mass  of  good  intentions  and  Jersey. 


sanitation  facilities  sometimes 


EDITORIAL  FORUM 


heretafore-  or  even  imagined  in  our  wildest  dreams,  ggjjyg  restrictions.  Long  a  believer  in  economic  chief  complaint  down  there  ,  must  serve  vastly  expanded  com- 

In  Quebec  Labrador  and  Newfoundland  a  new  iron  p,anning_  the  London  paper  now  suggesU  that  it  pollution  of  rivers  and  lakes:  munities 


ore  empire  is  being  opened  up  and  in  Northern  |  t,g  tj^g  to  try  something  else. 

Alberta  a  new  crude  oil  empire.  In  British  Colum-  ' 
bia  a  tremendous  aluminum  project  is  under  con¬ 
sideration  which  will,  if  carried  out,  involve  a  mil¬ 
lion  and  a  half  horsepower  development.  These  are  j  ^g„t  knows  how  to  get  out  0/  ^18  mesTs  over 
only  some  of  the  recent  developments  which  indic¬ 
ate  that,  unless  the  whole  world  "goes  to  pot” 

Canada  can  face  the  future  with  complete  con¬ 
fidence. 


.something  with  which  almost  all  It  would  seem  to  be  a  provincial 
,  Canadian  communities  on  the  matter.  The  formation  of  regional 

e  Cana  lan  overnment  won  a  great  victory  |  Lakes  and  along  the  north  authorities  for  the  provision  of  | 

the  other  day  in  an  election  campaign,  but  it  still  55hore  of  the  St.  Lawrence  River  certain  strict  minimum  standards  !  ° 
remains  to  be  seen  whether  the  Canadian  Govern-  art  unpleasantly  familiar.  should,  without  doubt,  fall  under  j 

In  the  dperpeck  project,  the  '  the  jurisdiction  of  the  Department 


The  timidity  of  capital,  therefore,  can  only  derive 
from  one  reason:  a  deep-rooted  doubt  whether,  in 
this  new  social  service  conscious  world  of  oiii.-' 
and  with  labor  demanding  —  and  receiving  an 
ever  increasing  proportion  of  the  manufacturing 
and  sales  dollar,  business  and  industry  can  hope 
to  operate  on  a  reasonable  profit  margin. 


currencies.  Even  the 
ity  will  be  of  little  use 
international  trade  on  which  Canada  depends  con¬ 
tinues  to  dry  up 


the  road  to  tie  a  shoelace  and  a 
i  groundhog  charged  him  repeatedly 
'  with  great  determination.  “I  must 
have  walked  between  the  ground- 
■ .  I  3  and  its  young,”  said  Mr.  Tarr. 

VIOLENCE  NO  SOLITION  1  Theorizing  on  this  unusual  at- 
There  is  a  lesson  to  be  learned  tack,  we  can  probably  dismiss  at 
from  this  Quebec  situation,  as  once  any  thought  of  an  allergy 
there  has  been  in  all  other  strug-  ^  against  the  tj’ing  of  shoelaces.  We  ^ 
les  of  the  same  kind  which  went  '  also  hazard  the  opinion  that  the 
the  same  way.  Nova  Scotia  has  ;  groundhop  had  nothing  personal 
had  experience  of  the  same  sort  in  against  Mr.  Tarr  at  all.  It  was 
the  coal  and  steel  industries  and,  just  that  Mr.  Tarr  is  a  member  of 


biggest  Parliamentary  major-  above  named  authority  attempts  ,  of  Municipal  Affairs  in  each  prov-  ^g^^  ^^e  human  race,  and  the  things  the 

use  to  the  Government  if  the  .or  the  first  time  _  ...  _  .  other  provinces  had  had  to  go  human  race  has  said  about  ground- 


A  small  sum  saved  from  each 
pay  envelope  amounts  in  lime 
to  a  fund  that  enables  you  to 
Jo  things.  It’s  regular  saving- 
more  than  bow  much — that 
counts.  Canada  Perinaneat  pays 
you  2%  ON  SAVINGS 
DEPOSITS. 
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Another  CCF  Sot-back 


forts  of  a  variety  of  communities  When  we  find  that  the  Grand 
in  the  same  general  area,  to  the  River  Valley,  one  of  the  richest 
end  of  preventing  the  pollution  ol  ^  areas  of  Ontario,  is  polluted  to  the 
i  the  Hackensack  River.  What  is  rim  of  its  dams  and  that  the  drink- 
more  important  perhaps,  in  so  far  ing  of  unboiled  water  in  man.v  On- 


as  it  carries  the  project  through  to  tario  communities  is  an  invitation 
the  logical  conclusion,  tlie  author-  ,  to  trouble  we  may  perhaps  be  par- 


The  CCF  party  by  this  time  must  be  getting  used 

to  the  buffets  of  an  unkind  fate.  Two  of  the  pr;n-  ^yjjj  guempt  to  finance  through  doned  for  suggesting  that  an  ap- 
cipal  planks  in  its  platform  are  nationalization  of  ijond  is.sues  -  which  they  hope  \  proach  that  was  good  and  siiffi- 

the  banks  and  insurance  companies.  Officials  and  to  have  made  tax  exempt  —  and  |  cient  unto  itself  in  Queen  Victoria’s 

Dividends,  in  the  final  analysis,  is  what  interests  supporters  of  the  party  advance  what  they  believe  which  are  to  be  issued  on  the  au-  '  time  is  hopelessly  inadequate  to- 

the  stock  buyer;  and  little  or  no  profits  means  '  to  be  telling  arguments  in  favor  of  such  a  move;  thority  and  with  the  backing  of  day 


provi 

through  the  same  thing  in  the  ' 
textile,  .steel,  shipping  and  .some 
other  undertakings.  At  no  time 
has  anything  been  gained  by 
violence.  The  last  and  the  most 
important  phase  of  the  struggle 
always  has  been  waged  about 
the  conference  table.  —  Halifax 
Chronicle-Herald. 


little  or  no  dividends. 


but  the  recent  record  of  the  CCF  at  the  polls 
would  strongly  suggest  that  the  mass  of  Canadians 
have  not  been  convinced  by  any  means. 

From  London  this  week  came  the  news  that  the 
When  Imperial  Oil  started  to  talk  about  a  pipe-  bank  nationalization  act  of  the  Australian  Labor 


The  Alberta  Oil  Situation 


the  credit  of  the  area  as  a  whole.  One  might  suggest,  for  instance, 
The  plan  has  features  which  are  that  counties  and  townships  shar- 
peculiarly  American,  in  so  far  as  ing  the  same  watershed  should  not 
the  powers  of  local  government  only  be  empowered  to  meet  once  a 
and  various  regional  authorities  year  for  a 


CAN  GOVERNMENT  BE  SUED? 

The  ob.solete  laws  which  re¬ 
strict  the  right  of  a  citizen  to 
bring  action  against  the  Govern¬ 
ment  were  carried  to  their  logic- 
conference  at  which  |  al  extreme  in  a  case  in  Calgary. 


A  MILLION  CANADIANS  USE  THE  B  of  M 


of  the  money  markets  and  regard-  ]  their  watershed  and  for  the  pro- 
less  as  to  the  ability  of  the  town  i  vi.sion  of  adequate  facilities, 
to  carry  the  necessary  i.ssues  alone.  *  ¥ 

*  45  ♦  I  .The  investor,  to  whom  this  al- 


V  -  -  -  aie  peculiarly  American.  But,  ;  promises  and  threats  are  passed  The  Alberta  Supreme  Court  has 

line  from  Edmonton  to  Regina,  some  of  the  earlier  governnienl  had  been  found  unconstitutional  by  the  somewhere  in  the  plan,  there  may  'jack  snd  forth,  but  that  they  be  '  ruled  that  since  the  Central  Mort- 
ecoffers  admitted  that  at  last  this  proved  that '  Privy  Council,  which  upheld  a  ruling  to  the  same  be  the  possibilities  of  getting  away  ;  permitted  to  pool  their  financial  ;  gage  and  Housing  Corporation  is 

Alberta  oil  was  more  t^n  a  mere  fla.sh  in  the  effect  by  the  Supreme  Court  of  the  Commonwealth.  '  from  the  antiquated  Canadian  sys-  ,  resources  and  credits  for  the  es-  j  "an  agent  of  the  Crown”,  it  can 

pan.  More  important,  hovvever.  is  the  fact  that  the  '  This  obviously  disposes  of  one  of  these  planks  in  having  each  town  fend  for  ■  tablishment  of  regional  authorities:  I  only  be  sued  by  the  complicated 

prompt  arranging  of  the  resources  to  make  the  the  CCF  platform,  as  it  is  reasonable  to  assume  '’■‘’®‘^’  regardless  as  to  the  state  |  responsible  for  the  cleaning  up  of  j  “petition  of  right”  procedure,  and 
pipeline  a  reality  may  have  the  effect  of  saving  that,  in  the  event  of  the  party  attaining  power  here 
large  sections  of  the  Alberta  oil  industry  from  the  |  and  bringing  in  a  bank  nationalization  act,  it  would 
disaster  that  sometimes  come.s  from  an  undi.spos-  meet  tlie  same  fate  as  the  Australian  legislation. 

able  surplus  of  output.  Tur  ning  to  the  question  of  nationalization  of  1  Certainly  it  would  be  a  singular-  wa.v.s  comes  down  in  the  final  end,  ;  National  Railways  subject  to  suit 

It  in  not  six  months  since  the  line  was  first  insurance,  it  is  quite  likel.v  that  there  would  not  ly  one-sided  scheme  to  arrange  for  might  possibly  look  with  consider- |  in  the  ordinar.v  courts  and  b.y 
discussed  before  the  public,  and  already  we  are  be  the  same  difficulty  in  the  matter  of  constitution-  the  widest  possible  health  services  able  favor  upon  securities  backed  ;  ordinary  procedure.  It  is  time  for  ' 

at  a  point  where  we  wish  we  could  speed  the  ality.  There  are  angles  to  the  situation,  however,  and  hospital  facilities  throughout  ;  by  the  credit  of  a  substantial  area  j  a  similar  reform  by  the  Dominion  j 

process  of  construction.  The  pipeline,  aside  from  its  which  would  tend  to  make  even  a  CCF  government  ^he  country,  without  first  clearing  j  rather  than  that  of  a  small  town  1  and  the  other  provinces.  —  Ed-  ' 

important  effects  on  Canadian  trade  position  is  the  pause  before  embarking  upon  such  a  program.  I  enthusiasm  may  have  run  monton  Journal 

onlv  means  of  savine-  manv  nf  tha  rvii  r  6  F  F  6  responsible  for  epidemics,  wild  when  it  extended  invitations  — 

only  means  ^  |  Most  obvious  of  these  is  one  which  also  applies  health  to  industry  to  locate  there.  And  it  - 


in  the  Exchequer  Court. 

Parliament  many  years  ago 
took  a  step  in  the  right  direc¬ 
tion  bv  making  the  Canadian 


yelling 


or  Tr<* 

Going  out  of  town?  .  .  . 

Don't  risk  losing  sums  of  monev 
carried  on  your  person.  Travellers 
Cheques  or  Letters  of  Credit  are  the 
safest,  most  convenient  and  inexpensive 
method  of  carrying  funds  at  home  or 
abroad...  Make  the  nearest  BofM 
branch  your  headquarters  fur 
arranging  travel  funds. 


Bank  of  Montreal 


T9i  MtWCO  OMiOtUn 

npi 


^lUieUl*  "pi/ue  .  .  .  WORKINS  WITH  CANaOiaNS  IN  EVERY  WALK  OF  LIFE  SINCE  IRT 


uroducprs  from  the  fafo  of  _ _ 11  "  “  I  oreaKOOwn  01  small  town  neaitn  CO  inuusiry  to  locate  Ulcic.  Aim  it  WRONG-WAY  PATRIOTISM 

of  sur  lue  1  ^  i  nationalization  of  banks;  disinclination  on  the  jevels  and  the  keeping  alive  of  di-  !  would,  of  course,  be  a  matter  of  Up  in  little  Aspen  where  the.v 

s  rp  ue  01 .  pgj.j  g  jjjg  proportion  of  the  public  to  entrust  seases  which,  in  some  of  the  more  !  credit  and  good  faith,  since  such  have  been  celebrating  the  Goethe 


An  extension  of  the  markets  for  the  ever  growing  |  their  savings  to  a  government  organization.  It  is  backward  European  areas,  have  '  authorities  would  not  enjoy  any  ■  Bicentennial, 
output  is  urgently  required,  since  neither  the  re-  easy  to  visualize  a  material  decline  in  public  interest 
fining  capacities  available  nor  the  regional  market  in  life  insurance  in  the  event  of  the  government 
can  dispose  of  all  the  crude  oil  that  can  be  pro-  ;  taking  over  the  privately  owned  companies.  I 

duced  from  the  many  fields  now  in  production.  '  A  factor  of  even  greater  imporance,  however, 


Chancellor  Robert 


Which  Road  Will  Government  Take 


Cut-backs  in  production,  which  are  the  obvious  :  would  be  the  probable  effect  on  foreign  holdings 
result,  naturally  inhibit  the  ability  of  the  smaller  ,  of  life  insurance  with  Canadian  companies.  At  the 


By  R.  J.  DEACHMAN 


The  people  of  Canada  are  still  |  side  is  for  state  aid.  We  need  fixed  cha|rges  will  be  too  high  if 
companies  to  earn  sufficient  money  from  producing  !  end  of  la.st  .year,  total  amount  of  life  insurance  in  talking  about  the  election.  There  more  houses,  let  the  government  :  we  yield  to  every  claim  for  gov- 


are  those  who  fear  that  the  huge  build  them. 


,  a  whole. 


wells  for  the  financing  of  additional  drill  operations,  j  force  with  Canadian  companies  outside  of  the  Do 
The  solution  advanced  by  some  local  Alberta  in- 1  minion  was  approximatel.y  .$4*4  billions,  while  !  ‘ athletic  fields  and  athletic 

terests  would  be  no  solution  at  all.  Rather  than  I  U.S.  and  British  companies  had  a  substantial  I  “  j  direct  their  sport  activi- 

develop  the  export  market  for  the  local  product  |  amount  of  life  insurance  in  force  in  this  country, '  ®  °  ®‘  '**•  ®  e  c  1  ren  e  raise  y 

they  would  cut  prices  to  such  an  extent  that  the  |  the  balance  in  favour  of  Canada  was  very  sub¬ 
wasting  of  oil  and  ga.s  locally  would  become  a  stantial,  making  an  important  over-all  contribution  |  government  of  the  day  should  have  1  tlie  necessary  “cokes”! 

general  pastime,  with  the  incidental  re.-sulUs  that  ,  to  Canada’s  unseen  balance  of  trade.  It  seems 
stocks  of  crude  oil  would  be  reduced.  \  fair  question  to  ask  how  long  the  bulk  of  this  '  it.s  platform 

The  arguments  employed  are  so  silly  as  to  war-  I  insuiance  would  remain  in  force  if  it  were  taken  *■'*  bo  greater  danger  to  a  democ 

rant  no  further  discussion;  but  this  does  not  solve  over  by  the  Canadian  government. 

The  Labor  government  in  Britain  has  shied  away 


Provide  our  youth  |  ernment  assistance. 


the  problem  which  faces  the  industry,  and  particu- 


Regardleaa  of  the  party  which  j  the  state  or  at  least  provide  them 
may  happen  to  be  in  power  the  i  with  sufficient  money  to  obtain 

Let  us 

a  majority  sufficient  to  carry  out  j  coiisunie  all  we  produce,  few 
if  it  has  one.  There  j  think  of  tomorrow!  The  real  task 
is  to  strengthen  the  economy  of 
rac.v  than  a  government  in  office  tlie  nation  and  thus  build  a  na- 
but  not  in  power,  bidding  for  sup-  tional  edifice  which  will  with- 
I  port  from  the  weak  —  the  political  stand  the  storms  inevitable  in 


A  weak  government  would  not 
be  able  to  resist  these  claims,  back¬ 
ed  as  they  are  by  subtle  arguments. 
We  are  told  that  these  expendi¬ 
tures  are  simply  transfers  of  pur¬ 
chasing  power  from  one  section  of 
the  community  to  another  —  from 
those  who  earn  to  those  who  con- 
•sunie.  The  plea  is  for  a  re-distri¬ 
bution  of  the  national  income,  more 
burdens  for  those  who  work  — 


larly  the  smaller  companies  whose  resources  in  :  from  interfering  with  private  banking  operations.  .  ^^g,  convictions,  human  life  therefore  in  the  his-  ea.se  for  those  who  loaf.  Pros 

money  and  credit  may  not  be  capable  of  withstand-  j  It  working  on  the  nationolization  of  industrial  -  .sit  on  the  fences  of  expecta 


ing  a  long  siege. 


life  insurance,  but  has  left  insurance  as  a  whole  tion  looking  for  a  hand-out. 


tory  of  every  country. 

45  45  45 

This  after  all  is  a  democracy. 


The  bulk  of  the  new  production  seems  to  conic  j  severely  alone.  Even  the  industrial  insurance  move 
from  the  Leduc  field,  and  the  Imperial  Oil  proposal  I  is  being  severely  criticised  as  being  likely  to  im-  This  is  the  distributive  age.  Party  leaders  desire  to  attain  of- 

'  ir  the  prestige  abroad  of  British  insurance.  Different  groups  seek  government  1  fice.  We  have  just  passed  through 

In  the  field  of  insurance,  as  in  banking,  prestige  — ^®^*  they  cannot  breathe  ;  an  election  based  on  magnificent 

I  without  it.  The  spirit  of  self-  promises.  What  follows  ?  If  these 
,  ^  ,  reliance  is  gone.  It  gave  power  promises  were  all  kept  at  least 

ease  the  eituaUon  as  far  as  other  and  smaller  way,  nationalization  is  bound  to  result,  m  loss  of  pioneers,  they  drew  it  in  50%  of  the  national  income  would 

fields  are  concerned,  in  which  smaller  independent  prestige 


that  Leduc  production  be  cut-back  substantially  |  pair  the  prestige  abroad  of  British  insurance 
has  a  great  deal  of  merit.  The  cut-back  here  would 
be  felt  primarily  by  Imperial  Oil  itself  and  would  j  is  an  all-powerful  factor,  and  in  more  than  one 


Cart  Comments  On  Current  Events 


stand  of  Senator  Taft  on  the  Atlantic  Pact  again  j  capacity  to  come  to  oar  aid~cash  ^  out  hundreds  of  millions  of  dollars 


companies  seem  to  have  most  of  their  stake.  | 

But  Imperial  had  another  reason  for  suggesting  j 
•;  cut  in  well  allowances.  The  pressure  of  many  an 

oil  field  htis  been  severely  reduced  and  sometimes}  ^  _  _  _ _  _ 1 

destroyed  by  drawing  off  too  much  oil  in  the  early  |  demonstrates  that  isoltionism  dies  hard  among  Ih®  !  >^^%ome  "deem  it^to'be  mor 

stages.  The  life  expectancy  of  a  field  usually  is  I  die-hard  Republicans  in  the  U.S.  And  still  some  >  important  than  production, 
determined  by  the  sound  relationship  that  has  been  j  people  cannot  understand  howw  Mr.  Truman  was 
Mtablished  between  gas  pressures  and  oil  with-  ‘  re-elected. 

I 


I  with  their  mothers’  milk  —  the  be  spent  by  the  state.  We  have 

present  generation  gets  it  from  ;  gone  a  long  way  in  that  direction. 

I  family  allowances.  We  .seek  a  In  a  time  when  we  were  riclier 

Father  Bountiful,  with  infinite  j  than  ever  before  we  have  pas.sed 


perity  means  the  large.9t  possible 
army  of  producers  equipped  with 
the  best  machines  producing  with 
the  greatest  possible  efficiency. 

Meanwhile  we  postpone  to  a  I 
later  day  the  things  which  should 
have  been  started  generations  ago.  ' 
What  about  afforestation?  The 
loss  from  forest  fires  is  enormous. 
Then  there  is  soil  erosion  which 
represents  an  immense  annual  loss.  ! 
In  these  things  we  live  on  promts-  ' 
sory  notes  which  are  never  met— 
we  pas.s  on  to  the  future  the  prob- 


state  is  to  make  us  to  be  spent  on  consumer  goods.  ,  lenis  created  by  the  waste  of  to- 
There  will  come  a  day  when  normal  .  day.  Yet  still  there  i.s  hope.  Slow- 
operalion  of  economic  laws  will  ly  we  are  beginning  to  think  - 
This  is  one  of  the  weakne.sses  of  call  a  halt  to  these  activities.  We 
4  democracy.  The  cry  from  every  1  will  not  be  able  to  answer.  The 

f 


even  to  act  on  some  issues.  There  : 
is  indeed  much  to  be  done.  1 


c 


ertainty 


To  deal  adequately  with  estate  problems  nowa¬ 
days  an  executor  must  be  experienced  and  well 
informed.  When  you  choose  this  trust  company 
as  your  executor,  you  obtain  the  services  of  a 
group  of  trained  men  organized  on  a  permanent 
basis.  It  is  this  permanence  which  enables  the 
Toronto  General  Trusts  to  keep  in  continuous 
touch  with  all  matters  affeciing  Canadian 
estates  and  to  give  efficient  administration  at 
all  times.  You  can  be  sure  in  the.se  day.s  of 
unexpected  change  that  the  estate  you  leave 
for  the  comfort  and  protection  of  your  family 
will  be  properly  taken  care  of.  We  invite  your 
inquiries. 

THE 

TORONTO  GENERALTRUSTS 

CORPORATION 

A,  C.  Lloyd,  Mgr.,  Notre  tiame  ut  St.  ^eter  St.,  Montreal 


ADMINISTERING  ASSETS  OF  5J  0  0.000.00  0 
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HINTS  TO  INVESTORS 


CANADIAN  INVESTMENT  , 
FUND 

We  have  a  little  money  which  | 
we  would  like  to  invest  In  common  i 
ntock  and  wouid  be  grateful  If  you 
would  forward  information  re  Can¬ 
adian  Investors  Fund,  Limited. — 
NCM-Stratford. 

At  current  market  of  around 
$4.90  a  share,  special  share.o  of 
Canadian  Investment  Fund,  Ltd. 
provide  a  yield  of  approximately 
4.9  per  cent  on  basi.s  of  current 
quarterly  dividend  rate  of  6  cents 
a  share. 

In  declaring  quarterly  dividends, 
it  is  made  clear  that  there  is  no 


INQUIRIES  from  subseriberji 
in  rsqard  to  thsir  invastmentt 
and  problami  ara  invitad. 
Aniwari  ara  basad  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  baliavat  raliabla.  fair 
and  unpraiudiead,  but  bavond 
tha  axarcisa  of  cara  in  tecunnq 
information.  THE  FINANCIAL 
TIMES  cannot  attuma  respon- 
tibility. 

Inquiriat  mutt  baar  tha  tigna- 
tura  and  addrati  of  tha  writer  in 
order  to  receive  attention  An- 
twart  thought  to  be  of  public  in- 
taratt  will  be  published.  Stamp¬ 
ed.  addratsad  envelope  or 
pottage  should  accompany  all 
inquiriat. 


I  fairly  generous  rate  of  return,  but  to  a  possible  switch  from  one  or 
;  not  high  enough  to  suggest  any  more  cf  your  preferred  stock  hold- 
particular  apprehensions  in  finan-  ing.s.  In  any  event,  any  of  the  well 
i  cial  circles  with  regard  to  the  safe-  established  gold  producers  —  such 
I  ty  of  the  dividend.  as  Kerr-Addison,  Lamaque,  Hoi-  ; 

I  At  prevailing  market  of  44,  linger,  Meint.vre  etc.,  are  worthy ' 

:  Anglo-Canadian  Telephone  4 '2  p.c.,  of  attention  today  as  speculative  | 
1  $.50  par  value  preferred  stock  pro-  investment  purchases  in  view  of 
vides  an  indicated  yield  of  around  improving  operating  conditions  for 
5  per  cent.  This  company  also  is  gold  mines  in  genei  al.  and  promise 
a  holding  organization,  controlling  of  increased  federal  government  ' 
B.  C.  Telephone  Co.  and  telephone  assistance  for  the  gold  mining  in- 
.sy.stcms  in  Dominican  Republic  and  du.str\  .  ; 

Philippine  Islands.  Preferred  stock  the  industrial  list  newsprint 

.  (present  issue)  has  only  been  out-  issues,  -such  as  Abitibi  and  Con-  , 
I  standing  since  middle  of  1946  and,  .^olidated,  or  such  issues  as  Foun-  j 
of  an  authorized  250,000  shares,  -(tation  Co.  or  Dosco  "B"  could  be  ' 
1  there  are  outstanding  125,000  considered 
I  shares.  For  years  1946,  1947  and  _ 


fixed  annual  rate  of  distributions;  ,  |  _ I  |  j,hares.  For  years  1946,  1947  and 

however,  quarterly  payments  of  6  ducting  the  liabilities,  and  then  |  1948  net  earnings  of  company.  STEEP  ROCK  IRON  I 

cents  a  share  have  been  paid,  or  de-  this  net  asset  figure  by  !  attei  all  charges,  averaged  $5.57  y  ,,  .  «ta>en  i 

dared  for  past  4  quarters  and,  the  number  of  shares  outstanding  i  a  share  on  preferred  stock  —  or  .  „  ,  1  .nmc 

tirinr  ti>  distributions  bA.d  of  fWo  fiwsa  I  i  i  j*  •  j  j  Rock  Iron  \%luch  I  boiijj^ht  some 

prior  10  inai,  aisiiiouuons  naa  at  the  time.  |  nearly  2'2  times  annual  dividend  ..  _  Th--  th-v 

been  made  at  rate  of  5  cents  quar-  -  :  requirements  on  the  i.s.sue  -having  |  ' 

terly  since  end  of  1945.  GIANT  VELLOWKIVIFE  GOLD  'been  as  follows:  —  194(k -$.5.50  a  *'‘®  "Hr  t  r^lnv^to  ^  I 

In  consideration  of  the  return  I  hold  some  shares  of  Giant  I’el-  share;  1947- $5.59  a  share;  and  J,®’*'’  "  *  ®  ^  5  ’  *1^  ! 

J rr"e?ordiversiLati"on  oSreTbv  ^  company  and  comment  on  outlook  | 

degree  of  diversification  offered  by  purchased  some  years  ago  and  cost  |  B.  C.  Telephone  Co.,  principal  Ihg  stock.— S.  C.  O.  Winnipeg. 

participation  in  the  fund  and  its  :  g-jf  .hare,  Yoiir  views  '  source  of  revenue  for  Anglo  Can-  o,  o  u  ifAr.  - 

noteworthy  past  record,  shares  of  i  as  to  the  outlook  for  this  com-  i  adian,  has  paid  dividends  on  its  or-  I  ! 

C.I.F.  offer  obvious  attractions  to  pany  and  .vour  opinion  with  regard  j  dinary  stock  -almost  entirely  held  '  Mines  stock  during  past  j 

the  investor  particularly  at  this  ;  future  for  the  stock,  whether  by  A-C,  at  the  rate  of  8  per  cent  <  ao  u  ^  o.ir 

time  when  there  exists  some  ele-  |  should  hold  on  or  switch  into  !  annuallv  since  1936  and  had  paid  ^  ^  J  ti  an 

ment  of  doubt  with  regard  to  the  something  else,  would  be  very  !  dividends  uninterruptedly  for  many  maiket  for  issue  is  $  . 

early  future  for  most  industrial  i  appreciated.  —  C.  I..  S.,  Ot- 1  years  prior  to  then.  Company,  Company  has  had  its  operating 
organizations.  It  has  been  dem-  tawa.  which  has  been,  and  is,  expanding  pcoblem.s  and,  in  order  to  step  up  , 

onstrated  in  the  past  that  .seldom  lieht  of  recent  develooments  facilities  widelv,  has  made  ap-  production  potential  through  the 

do  adverse  operating  conditions  company.  I  plication  to  the  Board  of  Trans-  opening  up  of  a  big  new  orebody  | 

prevail  in  all  industries  at  the  same  ,  nrosoects  for  earnines  ‘  Port  Commissioners  at  Ottawa  for  at  its  property,  it  was  necessary 

time;  some,  which  early  felt  the  the comparatively  n  e  a^r  increase  in  rates,  based  on  to  re.sort  recently  to  a  new  fi- 

effects  of  a  recession  in  business,  ..tock  of  Giant  Yellowknife  broad  expansion  in  operating  costs  nancing  arrangement  providing 

are  beginning  to  show  recovery  appears  worthy  of  re-  cost  of  plant  additions  in  for  a  loan  of  $5  million  from  the  ! 

when  others  are  only  starting  to  Outlook  for  sold  minine-  recent  years.  Export-Import  Bank  in  U.S.  and  ^ 

feel  It.  The  advantages  of  a  well  anoears  At  market  of  87,  the  4  p.c.  pre-  the  raising  of  an  addition  $3 1 

diversified  portfolio  such  as  that  of  :  ^  ^  ^  ^  -  ferred  stock  of  B.C.  Electric  Co.  million  of  funds  by  sale  of  20,000 

C.I.F.  accordingly,  are  very  yields  a  little  over  4-.2  per  cent,  shares  of  preferred  stock  and  | 

parent.  .  imnrovins  and  orom-  Company,  operating  subsidiary  of  700,000  shares  of  capital  stock. 

Canadian  Investment  Fund  Ltd.  assistance  for  sold  ®  Power  Corp.,  provides  elec-  Plans  aim  at  opening  up  of  a 

was  formed  in  1932  as  the  f'rSt  i  federal  government '  tricity,  gas  and  street  railway  .ser- ;  second  large  pit  at  property  of  j 

investment  fund  in  Canada  having  Yellowknif^  anoears  to-  v'ces  in  Vancouver.  Victoria.  New  ;  company  which  will  enable  it  to ; 

all  the  features  of  a  modern  open-  most  oromis  Westminster  and  other  areas  in  the  raise  annual  production  to  3  mil-  : 

end  fund.  A  remarkable  rate  of  •  non-dividend  ^navina  Pacific  Coast  province.  It  has  had  lion  tons  of  iron  ore.  Production 

growth  was  recorded  in  the  early  i  3^  long  and  successful  record  of  for  year  1947  totalled  1,206,406 

years  of  operation  when  there  wa.s  ;  '  nroducinir  for  operations;  as  indicated  by  the  fact  tons  but  it  is  estimated  that  out- 

a  wide-spread  popular  interest  in :  ^  ,5  ®  |  that  B.C.  Power  Corp.,  which  de-  put  for  past  year  declined  consid- 

the  stock  market.  At  the  end  of  about  250  tons  dailv  It !  revenues  from  its  erably — possibly  by  about  400.00Q 

1939,  after  a  little  more  than  seven  estimated  that  comnanv  is  mak  i  holdings  of  company’s  outstanding  tons  — from  that  level.  Manage- 

*  "  "•  lnr.r .  “.tlng  p  l  --V’  .nd  -B-  dh.r..,  h..  paid  div,.  m.nt  h.a  .xpr.aa.d  hop.,  that  out. 

ceeded  $10  million.  mately  $1  million  L  this  basis  and  !  dends  on  its  "A”  stock,  without  put  for  1949  will  be  brought  back 

The  growth  was  retarded  during  operated  on  a  500  tons  interruption,  since  1929.  This  to  over  the  1.2  million  ton  level, 

the  early  yeara  of  the  war  but  the  ^  higher.  Drilling  means  that  dividend  requirements  Steep  Rock,  through  its  finan- 

iipward  trend  was  soon  resumed,  i  nVoDertv  indicated  over  3  mil  o"  B.  C.  Electric  preferred  share.s  cial  connections,  has  a  ready  mar- 

““ 

in  the  company  s  history.  The  .  from  new  shaft  work  nn  P  ^.  preferred  stock  outstanding  the  iron  ore  it  can  produce.  Plans 

number  of  shares  outstanding  in-  underway  is  exoect-  I  have  been  consistently  earned  of  officials  call  for  output  of  1.2 

creased  by  about  380,000  to  a  total  establish  ore  reserves  on  a  ■  many  times  over,  and  points  to  a  million  tons  in  1949,  1950  and 

of  just  over  3.100,000  and  the  ^  ,,,„Hty  for  divi-  1951;  2  million  tons  in  19.52;  and 

assets  rose  to  about  $14.5  million,  eomjanv  w^lrbe a  on  both  issues.  3  million  tons  in  1953.  As  a  net 

This  represents  a  growth  net '  supply  2  000  tons  of  ore  not  quite  clear  from  your  los.s  wa.s  reported  by  company 

assets  of  nearly  45%  from  1939  to  ’  inquiry  whether  or  not  your  re- I  for  1947  on  production  of  1,206,- 

1948.  During  first  6  months  of  Financial  position  has  been  i  iinest  for  advice  regarding  attrac- I  246  tons,  a  slow  upclimb  in  earn- 
this  year,  outstanding  shares  in-  improved  of  late  bank  mining  and  industrial  shares  ings  appears  indicated  while  latest 

80th**totldl2d  3  649*593*^  obligaUons  ^having  been  reduced  ^  »  purchase  today  has  reference  financing  will  increase  its  funded 


The  company  operates  as  a  com-  f'’®'"  U.6  mi  lions  at  beginning  of 
mon  stock  fund  with  restrictions  *«««  ^han  a  million  at 

as  to  the  amount  that  may  be  i„.  |  reports  and  at  present  rate  of 
vested  in  any  one  security.  Bor-  ,  Production,  it  should  not  be  very 
rowing  money  for  any  purpose,  clear- 

buying  on  margin,  and  selling  short  j  ®  up  en  ire  y, 

are  prohibited  by  the  charter.  The  _ _ _ _ _  „  „ 

policy  is  to  provide  balanced  diver-  I  ^**^*«^^  c.!!^^^***”**^*"'** 
sification  of  the  funds  of  the  com-  '  SWITCH  • 

pany  by  investing  in  a  wide  list  of  ;  As  a  regular  reader  of  the 
well  selected  marketable  securi-  “Times”,  would  you  kindly  give, 
ties.  through  your  columns,  your  ad- 


The  Hundred  Ducats 

A  Fable  With  Apologies  to  Aesop 

By  A.  H.  HOWSON.  B.A..  C.A..  in 
Th.  Canadian  Chartered  Acc.antant 


debt  to  $12,250,000  from  $7,250,- 
000  and  its  capital  to  $2  million 
of  $100  par  value  preferred  stock 
and  about  7  million  shares  of  com¬ 
mon  stock  from  6,170,511  shares 
of  common  at  end  of  1947.  This 
would  seem  to  suggest  that  divi¬ 
dends  on  stock  are  a  matter  for 
comparatively  distant  future. 

In  light  of  company’s  long  term 
potentialities,  things  quite  prob¬ 
ably  will  work  out  well  for  the 
patient  shareholder  but,  from* a 
near-term  point  of  view,  prospects 
are  much  less  clear. 

NORANDA  MINES 

Kindly  favour  me  with  your 
opinion  regarding  the  stock  of  Nor- 
anda  Mines  as  a  purchase  today 
for  income  and  possible  stock  mar¬ 
ket  appreciation.  Is  the  present 
dividend  on  the  shares  reasonably 
safe  ?  W'hat  are  the  early  prospects 
for  the  company?  —  Tor¬ 

onto. 

At  current  market  of  5.5-55'. 
stock  of  Noranda.  on  basis  of  pre¬ 
vailing  dividend  rate  of  $4  a  .share 
annually,  provides  a  yield  of 
around  7  Li  per  cent.  Dividends 
were  paid  at  rate  of  $4  a  share 
yearly  v/ithout  interruption  from 
1938  to  1946,  but,  mainly  due  to  an 
extended  strike,  only  $2  a  share 
was  paid  in  1947  and  $3.25  a  share 
in  1948.  Annual  rate  of  $4  a  share 
was  resumed  writh  payment  for 
final  quarter  of  last  year,  made 
last  December. 

Company  is  primarily  a  copper 
producer,  but,  as  a  by-product  of 
its  copper  operations  due  to  high 
gold  content  of  ore  in  Home  prop¬ 
erty  is  among  the  leading  gold 
producers  in  Canada.  In  addition 
to  its  mining,  and  smelting  opera¬ 
tions  at  Noranda,  company  oper¬ 
ates  through  a  subsidiary,  a  copper 
refinery  in  Montreal  East  and  also 
owns  a  controlling,  or  substantial 
stock  interest  in  a  fairly  long  list 
of  companies,  including  Canada 
Wire  &  Cable  Co.,  which  is  in  the 
copper  converting  business;  Waite- 
Amuiet,  with  a  copper-zinc  prop¬ 
erly  located  close  to  its  own  Horne 
Mine;  Hallnor  Mines  (gold):  Pa- 
mour  Porcupine  (gold);  Aunor 
Gold  Mines;  Kerr  Addison  Gold 
Mines;  Amalgamated  Larder 
Mines;  East  Sullivan  Mines;  and 
Mining  Corp.  of  Canada.  Also 
controls  La  India  Mines  with  prop¬ 
erties  in  Nicaragua. 

For  12  year  period  1936-1948, 
earnings  of  Noranda  Mines  have 
averaged  $4.29  a  share;  a  record 
which  bespeaks  a  reasonable  mar¬ 
gin  of  safety  for  dividends.  Oper¬ 
ating  results  for  3-year  period 

1945- 47  were  well  below  the  12- 
year  average,  earnings  having  been 
as  follows: — 1945— $4.02  a  share; 

1946—  $2.81  a  share;  1947— $3.00  a 
share.  There  was  a  substantial  re¬ 
covery  in  earnings  last  year,  net 
after  all  charges  being  equal  to 
$4.43  a  share  on  outstanding  stock. 
Company  has  just  made  public  its 
interim  earnings  report  for  first 
half  of  current  year  which  shows 


estimated  net  earnings  for  period 
I  equal  to  $3.06  a  share  as  compared 
with  $1.79  a  share  for  correspond-  ; 
I  ing  period  of  last  year.  This  would 
I  apparently  point  to  a  further  wide 
!  Improvement  in  earnings  for  1949, 
but  management  points  out  that, 
due  to  decline  in  market  price  of 
'  copper  since  end  of  first  quarter  , 
;  of  this  year,  results  for  second  half 
j  of  1949  will  be  less  favourable  than  . 
I  those  for  same  period  of  1948.  [ 
There  appears  to  be  no  reason  to 
doubt,  in  light  of  results  for  first . 
lialf,  that  $4  annual  dividend  rate  ^ 

Letter  to  the  Editor] 

I  WEEDS  AND  THE  WESTERN 
i  FARMER 

j  Editor, 

The  Financial  Times,  | 

I  Montreal,  P.Q. 

Dear  Sir: 

I  have  read  your  page  1  story 
entitled  “Below  Average  Crop  For  ' 
West  Almost  Certain”  with  keen 
interest,  but  less  pleasure.  W'ith 
;  wKat  has  often  been  politely  de- 
j  scribed  as  ‘enlightened  self  -  in- 
1  terest’  I  will  continue  to  hope  that 
I  the  situation  will  not  deteriorate 
I  between  now  and  the  harvest.  Un- 
'  fortunately,  as  you  know’,  across 
j  the  next  three  weeks  the  normal 
!  temperatures  on  the  prairie.s  call 
i  vigourously  on  subsoil  moisture 
reserves,  to  supply  the  needs  of 
the  maturing  grain.  If  these  re-  j 
I  serves  are  subnormal — as  my  read-  i 
ing  indicates  they  are  -  only  • 

I  timely  rains  will  enable  u.s  to  hold 
j  the  line.  5Ve  must  continue  to  ( 

'  hope,  and  it  might  help  to  remem- 
'  her  the  poet’s  admonition:  "More 
.  things  are  wrought  by  prayer  than 
this  world  dreams  of.” 

Tne  following  paragraph  at  the 
heart  of  the  above  crop  story  cer-  i 
tainly  wa.s  thought  -  provoking:  i 
"The  year  1949  will  be  a  notable 
j  one  in  the  west  as  the  first  grow’- 
1  ing  season  in  which  a  determined 
large-scale  attack  was  made  ! 

I  against  w’eeds.  The  los.s  from  this  ' 
source  to  western  farmers,  it  has  | 
been  estimated,  runs  up  to  $300,-  ' 
000,000  a  year.  During  the  cour-se 
of  the  summer  10,000,000  acres 
will  be  treated  with  2,4-D.” 

I’m  wondering  how  that  massive 
I  money  ‘loss’  has  been  arrived  at  ? 
On  the  offchance  that  some  of  your 
columnists  will  be  doing  a  spot  of  j 
fishing  acro.ss  the  next  few  weeks, 

I  append  a  feature  article  on  "The 
Friendly  Weeds”  which  ran  in  the  ! 

;  current  i.ssue  of  your  rural  con- 
,  temporary,  The  Land.  Apparently  i 
it  is  not  going  to  be  a  simple  pro¬ 
cess  of  mass-spraying  weeds  ( so-  ! 
called)  off  the  farm  horizon.  Here 
at  any  rate,  is  a  scientific  20th  Cen  ' 
tury  reply  supporting  the  strange  j 
I  description  of  "a  w'eed”  by  the  | 
Sage  of  Concord  in  1847,  as  “a  | 

'  plant  whose  virtues  w'e  have  not 
i  yet  discovered”.  ^ 

“OAC  Student”. 


will  not  he  covered  with  a  fairly 
sub.stantinl  margin  to  spare  for 
current  year;  and  base  metal  prices 
are  again  on  the  uptrend. 

A  factor  in  net  earnings  during 
recent  years  has  been  decline  in 
revenue  from  comprehensive  gold 
mining  interests  of  company  due 
to  the  generally  unfavourable 
operating  conditions  in  the  gold  1 
mining  industry  as  a  whole.  Indi¬ 
cations  point  to  better  days  being  < 
in  store  for  the  gold  mines;  hence 
it  ia  reasonable  to  look  for  an  up¬ 
turn  in  Noranda’s  revenues  from 
this  source.  A  factor  of  no  little 
importance  in  these  prospects  is 
company's  substantial  interest  — 
direct  and  indirect  —  in  Kerr  Addi¬ 
son  Mines.  Tbi.s  property  is  today 
the  most  prolific  gold  producer  in 
the  Dominion  and,  at  current  mill¬ 
ing  rate  of  4,000  tons  daily,  com¬ 
bined  w’iih  (he  improvement  in  the 
cost  situation  which  is  in  evidence 
in  the  gold  mining  field,  this  com¬ 
pany  promises  to  be  an  important 
future  contributor  to  earnings  of 
Noranda.  Same  apiflies  to  interest 
in  Mining  Corporation,  outlook  for 
which  o\er  the  next  few  years  ap¬ 


pears  to  be  distinctly  promising. 

Noranda,  of  course,  is  basically 
a  mining  operation;  which  accounts 
in  part  for  the  generous  yield  on 
the  .stock.  Ore  reserves  at  Horne 
Mine,  principal  property  of  com¬ 
pany,  are  so  large,  however,  that 
present  generation  of  shareholders 
do  not  have  to  do  much  worr)ring 
regarding  dissipation  of  assets. 
Wide  diversification  of  its  opera¬ 
tions  arising  from  its  substantial 
interest  in  other  companies  is  a 
factor  than  should  not  be  over¬ 
looked. 

As  experience  of  1947-48  shows, 
there  always  is  the  chance  of  some 
impairment  —  temporary  at  least 
in  dividend  return  on  Noranda. 
If  there  were  not,  as  a  matter  of 
fact,  the  stock  would  not  be  pro¬ 
viding  such  a  generous  yield  as  it 
doe.s  today.  Everything  considered, 
however,  share.s  appear  to  offer 
more  or  le.ss  definite  attractions  as 
a  purcha.se  today  in  light  of  com- 
pany’.s  past  record  and  early  proa- 
pccts.  and  of  the  substantial 
turn  offered  to  purcha.sers  at  cur¬ 
rent  market  on  basis  of  $4  a  share 
a.inual  dividend  ba,sis. 


A  Stock  Exchange  House 

Members  of  Canadi-in  Stock  Exchanges  acquire 
repute  by  the  reliability  and  extent  of  their  facilities 
for  executing  orders  and  their  capacity  to  supply 
accurate  information  about  stocks  and  shares. 
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sification  of  the  funds  of  the  com-  '  SWITCH?  [  jn  a  far  land  lived  an  industrious  ,  dig  up  his  hundred  ducats,  think-  , 

pany  by  investing  in  a  wide  list  of  ;  As  a  regular  reader  of  the  i  man  who,  having  attained  great  j  ing  that  with  these  he  could  live 

well  selected  marketable  securi-  “Times”,  would  you  kindly  give, '  age.  thought  equitably  to  bestow  j  comfortably  for  many  seasons.  But 

ties,  through  your  columns,  your  ad-  '  his  accumulated  wealth  upon  his  great  was  his  dismay  when  he  dis- 

In  making  the  selections,  a  bal- i 'I®®  •■•‘S'H’diiig  the  following: — 4tj  sons.  Therefore,  selling  all  his  covered  that  he  could  bu.v  only 
snee  is  sought  between  adequate  P-®*  preferreil  stock  of  the  Stan-  ;  possessions,  except  those  necessary  j  fifty  measures  of  wheat  with  an  ^ 

income  and  appreciation  possibi-  ■  dard  Fuel  Co.  Ltd#:  4*2  p.c,  pre-  i  for  his  simple  needs,  he  received  j  amount  which  would  have  pre 

lities.  Changes  in  the  holdings  are  ■  Ie*’i’«d  stock  of  the  Anglo-Canadian  |  in  exchange  money.  !  viously  provided  an  hundred  meas- 

made  from  time  to  timg  to  take  ad-  ^  Telephone  Co.;  4  p.c.  preferred  ;  Now  his  sons  were  four  in  all,  m’®®.  ' 

vantage  of  investment  opportuni-  ;  stock  of  the  B.C.  Electric  Co.  I  between  them  did  he  divide  I  And  likewise  the  second  son, 

ties,  but  the  company  does  not  might  mention  that  I  hold  these  money,  admonishing  them  to  obtaining  repayment  of  the  money  | 

speculate  with  the  hope  of  making  '  shares  for  income  only.  |  husband  their  resources  that  they  |  from  the  ruler  of  the  land,  to-  ; 

large  capital  gains  at  the  risk  of  y®”  decide  a  ^le,  buy  or  ex-  J  might  prosper  and  do  him  credit.  |  gether  with  the  compensation  for 

security  and  income.  '  cliange  is  in  order,  please  mention  j  ^nd  each  son  received  an  hundred  ;  the  use  thereof,  found  himself  in 

General  management  is  provided  s*'”®!  yow  could  let  me'^jugats.  much  the  same  position  as  his! 

by  Calvin  Bullock,  a  New  York  ;  ®7  any  «®®d  mining  or  Indus- ;  The  first  son,  requiring  not  this  j  brother.  For  although  he  had  re¬ 

firm  which  specializes  in  the  man- !  t*'al  stocks  that  are  worth  con- 1  Y^^gajth  immediately,  took  his  hun- j  ceived  a  certain  sum  additional,! 
agement  of  inv’estment  company  sidering  at  this  time  for  income  i  dred  ducats  and,  by  night,  buried  i  his  hundred  ducats  bought  only  j 
funds;  and  by  a  Canadian  board  of  |  ami  appreciation.  —  H.M.A.,  Van-  j  them  in  a  secret  place.  half  as  much  wheat.  "Can  it  be,” 

directors  which  includes  many  well- i  ®®®ver.  ,  ;  The  second  son,  learning  of  his  he  asked  himself,  "that  wheat  is  1 

known  business  men.  A  manage-  >  Holding  these  preferred  stocks,  j  brother’s  action,  bethought  himself  worth  twice  as  much  now?  Verily' 
ment  fee  equal  to  Ls  of  1%  of  the  |  as  you  are,  for  income  we  can  see  i  that  such  was  indeed  foolish  since  it  will  feed  a  man  or  beast  only  as 
net  asset  value  is  payable  quarter-  i  no  good  reason  for  letting  any  of  i  it  was  well  known  that  the  ruler  ’  it  did  ten  years  ago.  Or  can  it 
ly,  divided  between  Calvin  Bui- j  them  go  at  this  time;  this  in  the  i  of  the  land,  being  constantly  in  '  be  that  it  is  the  ducat  which  is 
lock  and  the  board  of  directors.  i  light  of  apparently  rea.sonable  de- j  need  of  money,  would  be  glad  to  :  worth  only  half  as  much?” 

Although  the  company  is  prima-  j  gree  of  protection  for  dividends  in  j  borrow  the  money,  giving  in  return  '  And  also  at  the  end  of  ten  years, 
rily  interested  in  common  stock  in-  !  each  case.  !  a  promise  to  repay  together  with  ;  his  loom  being  worn  out,  the  third 

vestments,  other  types  of  securi-  For  fiscal  year  ended  April  30th  '  a  small  compensation  for  the  use  son,  thinking  to  continue  in  his 
ties  are  held  from  time  to  time  ac-  ;  1949,  Standard  Fuel  Co.  Ltd.  re-  |  thereof.  And  thus  the  second  son  ^  business,  took  his  hundred  ducats 
cording  to  the  management’s  ap-  ported  net  earnipgs  after  all  |  arranged  for  the  investing  of  his  ■  and  set  out  to  buy  a  new  loom.  , 

praisal  of  the  market.  cliarges  off  fairl.v  widely  from  !  hundred  ducats.  But  nowhere  could  a  loom  be  pur- ' 

As  at  Mjarch  31st,  1949,  total  net  previous  year  at  $63,228,  equal  to  j  The  third  and  fourth  .sons,  con.  ;  chased  except  for  two  hurtdred  ! 

assets,  with  securities  valued  at  I  .$3.16  a  share  on  $2.25  a  share  pre- j  suiting,  together,  determined  that  |  ducats.  Much  distressed,  said  he,' 

market  quotations,  amounted  to  ferred  stock,  as  compared  with  j  opportunities  existed  for  the  em- j  ‘l  shall  borrow  from  my  brother, 
$14,702,192,  a  new  high  total  on  $106,050,  equal  to  $5.30  a  share  i  ployment  of  their  additional  capi-  who  has  already  replaced  his  loom, 
any  quarterly  statement  date.  The  on  preferred.  For  fiscal  years  end-  |  tal  to  better  advantage.  Accord-  '  an  hundred  ducats  wherewith  to 
balance  of  realized  profits  on  sates  ed  April  30tli,  1947  and  1946,  net  !  ingly,  purchasing  each  one  a  loom  re-establish  myself  in  business.” 
nf  investments  amounted  to  $1,-  earnings  were  equal  respectively  ,  and  hiring  servants  to  ope’^ate  |  But  his  brother  replj’ing  said,  "Go,  j 
011,391,  and  in  addition,  the  quoted  to  $5  35  a  share  and  $5.18  a  share;  I  them,  they  set  about  to  produce  a  thou  improvident  one.  Could  a 
market  value  of  investments  ex-  hence  average  earnings  for  past  fine  linen  much  in  demand.  prudent  man  lend  with  confidence 

ceeded  their  average  cost  by  $1,-  4  years  were  equal  to  $4.75  a  share  >(.)/.:(.  to  one  so  foolish  as  to  dissipate  hia 

220,715.  on  preferred,  or  about  2.1  times  But  a  time  of  unrest  descended  capital  as  thou  hast  done?”  And; 

Compan.v  follows  a  general  annual  dividend  requirements  on  j  upon  the  land  and  there  were  wars  !  great  was  the  consternation  of  the 

policy  of  distributing  most  of  its  ,  issue.  Company  has  no  funded  and  famine  even  to  a  period  of  third  brother.  i 

cash  income  in  the  form  of  divi-  :  debt  ahead  of  20,000  shares  out-  ten  years.  And  a  measure  of  »  »  4F  i 

dends,  and  charging  most  of  its  j  standing  of  $50  par  value,  4  Li  p.c.’ |  wheat  which  once  had  brought  but  Seeking  therefore  to  learn  the; 
expenses  to  profits  on  security  |  preferred  stock  which,  according- 1  one  ducat  now  commanded  two.  j  secret  of .  his  brother’s  ability  to 
sale.s.  As  a  general  practice,  j  ly,  is  a  first  charge  on  earnings.  And  the  wages  of  a  servant  j  buy  a  new  loom,  he  asked,  “But  i 
profits  on  security  sales  are  not  I  Company  i.s  a  holding  oiganiza-  |  doubled.  Likewise  did  the  third  I  how  is  it  that  thou  who  hast  been 
distributed  to  shareholders  but  are  |  tioii  which,  through  subsidiaries,  |  and  foui  th  brothers  find  that  the  I  making  and  selling  linen  even  as  1, 
accumulated  as  earned  surplus  and  |  carries  on  a  whole.sale  and  retail  j  products  of  their  looms,  being  and  under  the  same  conditions,  ' 
are  thus  reflected  in  the  net  asset  biuine.s.s  in  coal,  coke  and  fuel  oil.  I  nnich  sought  after,  could  be  sol.1  hailst  the  two  hundred  ducats  for 
value  of  the  shares.  Drop  in  earnings  for  past  year,  at  almost  any  price.  thy  new  loom?”  And  his  brother 

Dividends  liave  been  paid  regu-  directors  report  stated,  was  ac-  ;  The  third  and  fourth  son.s,  replying  .said,  "O  man  of  dull  per- 

larly  each  quarter  since  the  initial  counted  for  by  reduction  in  sale.s  tlierefore,  watched  their  busine.s.ses  ception!  (Touldst  thou  not  see  that 

dividend  May  1,  1933.  Total  an- '  due  to  abnormally  mild  1948-49  prosper  in  this  sellers’ market  And  the  allowance  made  by  thy  stew- 

nual  payments  per  share  have  been  winter  .sea.«on  and  to  prevailing  I  the  third  son,  thinking  to  enjoy  ards  for  the  return  of  thy  original 

as  follows:  high  prices  for  fuel..  Much  of  com-  the  fruits  of  his  enterprise,  said,  ,  capital  was  in  fact  insufficient? 

1933,  13  cents;  1934,  14 '/2  cents;  |  pany’s  sales  are  derived  from  coal  |  "I  shall  use  for  riotous  living  all  '  And  because  of  that,  the  profits 
1935,  14  cents;  1936,  16  cents;  and  fuel  oil  imported  from  United  I  of  the  swollen  profits  which  I  have  upon  which  thou  hast  lived  so 
1937,  20  cents;  1938-39,  16  cents;  J  States,  and  possibility  that  Can-!  gouged  from  my  helpless  brethien  riotously,  even  after  bearing  thy 
1940,  16Li  cents;  194S45,  17  cente;  i  adian  government  may  rcimpose  ]  save  only  that  sufficient  to  main- i  burden  of  taxes,  were  largely 
1948-47,  20  cents;  1948,  22  cents.  I  restrictions  on  imports  from  U.S.  j  tain  my  original  capital  intact.  ;  illusory  ?  Surely  thy  real  capital 
In  August  last  year,  the  quarter-  i  as  a  result  of  new  "dollar  crisis"  j  Therefore  shall  I  set  asids  ten  !  was  thy  loom,  not  thy  ducats, 
ly  rate  was  increased  from  5  cents  |  might  affect  current  year’s  opera-  I  ducats  a  year  so  that  at  the  end  Therefore,  it  was  for  the  replace- 
per  share  to  6  cents  per  share.  If  :  tions.  Failing,  however,  a  drastic  of  ten  years,  when  my  loom  is  ment  of  thy  loom  at  whatever  cost 
this  rate  is  continued  to  the  end  |  decline  in  business  company  should  worn  out,  I  shall  again  have  my  i  thou  shouldst  have  been  provid. 
of  1949,  the  total  paymeiils  will  be  |  be  able  to  earn,  and  pay,  divideiuLs  liuiidied  ducats.”  And  this  he  ling." 

24  cents  per  share  for  the  cur-  |  on  it.s  preferred  stock.  An  indi-  did.  living  riotously  on  the  profits  Then  did  the  third  brother  re- 
rent  year.  |  tation  of  this  is  that,  at  current  of  his  business  as  determined  for  turn  to  his  stewards  and  berate 

The  shares  may  be  tendered  to  '  quotations  —  on  over-the-counter  him  by  his  stewards.  them  for  their  shortcomings,  who 

the  company  at  any  time  for  re-  maiJtet  —  of  38-40,  stock  provides  ★  A  ★  argued  that  the  master  still  had 

demptioii.  The  reilemption  price  a  \ield  of  approximately  per;  .41  last  the  first  son,  finding  liis  hundred  ducat.s.  But  nowhere  | 
is  determined  by  computing  the  net  j  cei.t  on  the  $2.25  a  share  annual  himself  in  straitened  circum-  would  the  hundred  ducats  purchase 
value  of  all  the  assets  after  de-  dividend  rate.  This  represents  a  j  stances,  reluctantly  determined  toja  new  loom.  | 


$2,250,000 

Husky  Oil  &  Refining  Ltd. 


( I ncorpora led  under  the  laws  of  the  Prov  ince  of  .Si-k-iichcwaii) 

5Vi%  Convertible  Sinking  Fun<l  BoihIs 


Dated  July  1st,  1949 


To  mature  July  1st.  1901 


Principal  and  semi-annual  Interest  (January  1st  and  July  1st)  and  redemption  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  of  the  Company’s  bankers  in  Canada,  (Yukon  territory  excepted). 
Coupon  Bonds  in  denominations  of  $o(K)  and  ,S1 .000,  registrable  as  to  principal  only.  Redeemable  in  whole 
only  up  to  and  including  July  1st,  19.')2  and  in  whole  or  in  part  thereafter  at  the  option  ofthe  Company  at 
any  time  prior  to  maturity  on  sixty  da^vs’  notice  at  103  up  to  and  im  luding  J  uly  1st,  19.53,  thereafter  at  103 
up  to  and  including  July  1st,  19,*)7:  thereafter  at  101  up  to  and  including  July  1st,  19(i0  and  thereafter  at 
par  to  maturity:  in  each  case  w  ith  accrued  interest  to  dale  of  redemption.  The  Trust  Deed  will  provide  for 
a  sinking  fund  commencing  July  1st,  1950  consisting  of  an  annual  fixed  amount  of  S85,000  plus  a  payment 
of  17J^2  cents  per  barrel  of  the  Company’s  net  oil  prcxluction  (as  to  be  defined  in  the  Trust  Deed)  for  the 
preceding  calendar  year,  the  total  of  both  payments  not  to  exceed  in  the  aggregate  SHOO.OOO.  The  pa\- 
ments  due  July  1st.  1950  to  July  1st,  19.52  inclusive  will  be  used  by  the  Trustee  to  call  for  tenders  for  Bonds 
and, or  purchase  Bonds  on  the  open  market  at  prices  not  exceeding  the  then  redemption  price.  After 
July  1st,  1952  the  Trustee  will  use  such  payments  to  purchase  Bonds  on  the  open  market  and  or  call  for 
redemption  by  lot  sufficient  Bonds  to  exhaust  such  annual  sinking  fund  pavments. 

Bonds  will  be  convertible  at  any  time,  up  to  the  close  of  business  on  the  day  preceding  maturity 
or  any  day  fizdd  for  the  redemption  of  the  Bonds,  into  Common  Shares  of  the  Company  on  the 
basis  of  150  such  shares  for  each  $1,000  principal  amount  of  Bonds.  The  Trust  Deed  will  include 
provisions  for  adjustment  of  the  conversion  rate  in  the  event  of  dilution  of  the  Common  Shares. 

TRUSTEE:  Montreal  Trust  Company 
CAPITALIZATION 

(upon  completion  of  proposed  tiancing) 

.Xiithorizcd  Outstanding 

Convertible  Sinking  Fund  Bonds .  ?2, ‘2.50.000  .?2.’250.0(K) 

Common  Shares  ($1  Par  \’alue) .  3.000.000  shs.  1,090,840  shs. 

We  offer,  as  principals,  these  5^2%  Bonds  and  Common  Shares  if,  as  and  when  issued  and  received  by  us 
and  subject  to  prior  sale  and  to  the  approval  of  legal  proceedings  by  our  Counsel  Messrs.  Di.xon,  Claxton, 
Senecal,  Turnbull  &  Mitchell.  Montreal,  who  will,  in  respect  of  titles  and  other  matters  of  local  law, 
rely  on  the  opinion  of  Messrs.  Milner.  Sieer.  Dvtlc,  Poirier,  Maitland  &  Layton.  E)dmonton,  Counsel 
for  the  Cnm|)any. 

PRK'E;  100  rihI  a<‘crue<l  interest 

carrying  a  bonus  of  4(1  shares  of  ('ommon  .Siotk  |>er  -Ihl.UlK)  Bontl. 

It  is  expected  tliat  Trustee’s  Interim  Certiheates  will  be  av  ailable  for  tlcli v  ery  on  or  about  August  3rd,  1949. 

A' ropy  of  the  Prospectus  describing  these  Bonds  will  be  forwarded  on  request 


W.  C.  Pitfield  &  Company 
Limited 


oodf  Gundy  &  Company 
Limited 


L.  G.  Beaubien  &  Co.  Milner,  Ross  &  Co.  Pemberton  &  Son  Vancouver 
Limited  Limited 


Eastern  Securities  (Company 
Limited 


Melady,  Sellers  &  Company 
Limited 
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Sees  Lombard  St. 

Still  With  Place 
Financial  World 


Weekly  statement  of  the  Bank  of  Canada,  as  at  July  20th,  shows 
total  assets  $14,940,158  lower  than  at  end  of  previous  week  at  j 
$2,130,921,135.  Investments  are  shown  $7,929554  up  f’^om  pre- 1 
vious  week:  holdings  of  Sterling  and  U  S.  Funds  were  $14,092,055 1 
Ciipuau  QU/su/r  fit  lower,  while  other  assets  were  down  $8,845,249.  Deposits  increased' 

survey  onows  iviucn  or  .  5526,355.  circulation  was  down  $2,972,064,  while  other  liabilities  were 
World  influence  Lost  $3,154,209  lower. 

for  In  comparison  with  corresponding  week  last  year  total  assets 
are  shown  $174,019,233  higher.  Investments  reveal  an  increase  of ! 
i  $96,680,513.  ' 

Circulation  is  up  $55,913,2.59  from  same  period  last  year  and 


More  Unification 
Fine  &l  Casualty 
Insurance  Field 


But  Opportunity 
Some  Recovery 


New  York.  -  Great  Britain's  ^gp^gj^g  a,.g  shown  $42,808,650  higher.  Comparative  figures  are  shown 
share  of  the  world's  financial  busi-  herewith: 
ness  is  not  likely  to  be  so  great  in  assets— 
the  future  as  it  was  before  the  ! 

Ciiild  Kullion  . 

Silver  llulliiin 
Sfi  rliiiu  aiul  <  .S.  Fund 
(Ithfi  Cnirriu-irs  . 


Reports  Link  Non-Trariff 
and  Tariff  Companies  in 
Drive  for  Greater  Effi- 
*ciency  —  CBU  Looks  at 
Public  Relations 


shiftings  around  of  whole  groups  1 
I  of  the  population  and  we  also  saw, 

I  to  some  extent  the  beginning  of  an  ! 
i  extiemely  easy  era  when  the  taste  I 
for  money  became  somewhat  ex-  ; 
aggerated.  Anyway,  in  the  ten  | 
years  since  1939,  the  average  loss 
ratio  on  PPF  insurance  has  been  ; 
higher  than  58%  which  is  consid-  [ 
erable  above  the  point  at  which  . 
it  would  be  comfortable.  ' 

The  fluctuations  are  interesting 
in  themselves.  While  the  ratio  of  ' 
loss  to  premium  income  was  a  ’ 
very  small  35%  and  32%  respec-  i 
tively,  it  jumped  by  1942  to 


Favourable  T  rade 
Balance  For  May 


ports  plus  in'.ports,  amounted  to 
$526,100,000,  representing  an  in- 
cresre  of  2.6  per  cent  over  last 
year's  total  of  $512,600,000.  Total 
value  in  the  first  five  months  was 
^  ,  $2,339,900,000  as  against  $2,220,-  , 

5nOWn  by  Canada  l  000,000,  a  gain  of  5.4  per  cent. 

___  The  decrease  which  has  taken  : 

j  ■  A  J  D  I  pl®ce  in  Canada’s  favourable  bal-  ' 

Wiped  Vjut  Adverse  Bal-  ance  of  trade  has  been  entirely  due  | 
ance  for  First  4  Months  to  the  increased  purchases  made 

_ I  Intju/zMir^Ula  ‘O  the  United  States  and  overseas 

•  \A/’xL  C^mpa-  particularlv  in  the  form- 

rison  With  Last  Year  er.  Impoi'ts  have  increased  by 


U.K.  Exports  To 
Canada  Reveal 
Cains  General 


In  Most  Lines  Increases 
Both  in  Volume  and 
Value  Over  Last  Year 


_  The  “Accounts  of  Trade  and  Na- 

Ottavva  .  fa.  r  5122.000,000.  and.  s, nee  exports  United  Kingdom" 

on  July  20.  show  that 


.Iiily  »»,  i'.>49  July  l.l,  194!)  Cn'ue  in  wk.  Cli'ge  in  yfar 


First  World  War.  Benjamin  H. 
Higgins  concludes  in  a  study  of  the 
British  money  market,  made  under 
the  Financial  Research  Program 
of  the  National  Bureau  of  Eco¬ 
nomic  Research. 

Dr.  Higgins,  who  is  Bronfman 
professor  of  economics  at  McGill 
University  'and  who  has,  since 
June,  1948,  been  Ritchie  Visiting 
Professor  of  economic  research  at 
the  University  of  Melbourne,  points 
out  that  the  Bretton  Woods  agree¬ 
ments  themselves  give  evidence  of 
how  little  of  London's  position  as 
a  banking  centre  has  survived  the 
two  world  wars  and  how  the  fin¬ 
ancing  of  trade  between  countries 
far  removed  from  Britain,  one  im¬ 
portant  type  of  British  financial 
business  in  the  past,  has  been  re¬ 
stricted  by  the  growth  of  banking 
facilities  elsewhere  and  by  bilateral 
,  agreements  and  current  controls 
ol  exchange  and  trade. 

But  these  considerations  do  not 
warrant  a  completely  pessimistic 
picture  of  Britain's  financial 
future.  Profe.ssor  Higgins  says  in 
his  monograph.  "Lombard  Street 
in  War  and  Reconstruction.”  "Un- 
le.ss  the  world  degenerates  to  pro¬ 
tectionism  and  bilateralism  in  the 
field  of  international  trade,  or  .suf¬ 
fers  another  major  depres.sion, 
there  will  still  be  a  substantial  vol¬ 
ume  of  world  <'inance  to  be  handled 
by  Lombard  St." 

Can  Still  Prosper 

“What  Britain  needs  to  attain 
her  stated  economic  goals  of  full 


ro'al 


Suliiiidiiiiy  Coin  . 
.Advances  to:  — 
Ch.srU'rctI  and  .Sav 
Inve.vtmcnts  — 


-U.<mi.2.S9 

10,810 


8t.966,.'ino  — 14,092.().'>.'. 

2i;i.n6,)  . 


(Special  to  The  Financial  Times)  I  ruinous  high  of  67%;  this  is  the  |  f  trade  dur- |  icy-i  as  last  year,  this  increase  is  ^  ^^^ny  -  but  not  all  -  United 

Toronto  —  Important  develop-  ;  average  reported  for  the  industry  j  L®  i  ’quivalent  to  the  r^uction  in  the  Kingdom  exports  to  Canada  show 

.  I  Bureau  of  Statistics  figures,  of  ;  balance  of  trade.  Over  $100,000,-  |  g.^at  increases  over  the  value  and 

volume  for  the  last  year.  The 


ments  are  expected  to  take  place  I  that  year,  but  there  were  compa-  i  i  nguiea,  ui 

!ln  '  n!es  whose  lo.s.se«  were  hi<rher  than  '525-1  million.  Which  compared  With 


:  in  the  field  of  personal  property  nies  whose  losses  were  higher  than  ’  cn  comp; 

;■  70.512..1-8  tho  nren,inn,  in - -  ons  '  adversc  trade  balances  of 


000  of  the  increase  in  imports  was 


1 9,0(1 .» 


floater 
i  Inland 


insurance.  The  Canadian  ,  the  premium  income  and  there 
Underwriters  Conference  were  a 


ia>  D.  t*.  Short  ’|p>n» 

).392,7(>Lr>G0 

i.,)8i  7i;i.:)2i 

4  M. 02 1. 3 42 

257,1  i;i,163 

itii  Ditni.  F*rov.  SetnirilieH 

r,()8,2.'>7.2.S(i 

6n..')94,n2.'. 

—  3,091.788 

— 

16.5,162,6.50 

(1-)  Dllit'i-  Sieiiritics 

0,090,000 

5,000,000 

4- 

5.000,000 

Total 

I'.ooo  oji.nnj 

1,9!)8,092,.')48 

4-  7,929,554 

96,680,513 

l.D.H  Share  Capital 

2:).tH)0.000 

25.000.000 

Hank  Premises  . 

3.19M18 

,3,062,692 

-  128,1.56 

774.809 

.Vll  other  .\sNets  . . 

1.430 

34,496,684 

-■  8,81.5,248 

-r- 

6.149.249 

I'olal  . 

i,i.in.!);;i,i.i.' 

‘2,145,861,293 

-  14,910.1.58 

171,019,233 

LI.4B1I.ITIES  — 

(!a|>Ua'  Paid  I'p  . 

5.000.000 

10,)I50..367 

1,274,,522,6:14 

Notes  in  Circvilntion  .. 

).271,.v.0„)70 

—  2.972,064 

.15,013.259 

Deposit*  — 

la  1  Doin.  <tov  ■riiineiit 

l,’.r»,7.')l.2U 

120,720,491 

:5H.027.754 

17..5.58,I71 

•  b»  i.harlered  Hank* 

.'i.'U.imo.MU 

5(i4.78!),42;t 

— 3.3.t»99.959 

-1- 

.5 1. .340, 797 

HI  Others 

Ii3,3r.0.230 

60.428,676 

—  2.039,500 

— 

20.090.318 

Total  . 

7.'.1,2);;,»I8 

7 15,9 15,593 

-i-  5.267,35.5 

42.808,650 

(iovl.  of  (ianada 

7.'>,.->(i8.:’.i;i 

89  86!,r.82 

—  14,350.239 

75.l!Ki,7.52 

l.iabitities  (other  riirr.i 

312  020 

37,626 

—  275.000 

All  Other  Liabilities 

17,280.281 

20,440.190 

—  .3.154,209 

215.051 

roiHi  . 

:M30.fl2L13:i 

2.145.861.293 

— 14  9tO,I.’)« 

4 

i74,oi!).2:i;i 

.....  ..  ............  n,...  52.4  mil-  accounted  for  by  the  United  States  !  wptwAo  i  TinitoH  icino-^nn, 

_  _  _  few  lucky  ones  whose  low  ;  JT*  and  $16.9  million  in  alone;  as  exports  to  that  country  |  imports  from  anc'  exports  to  Can- 

j  which  currently  is  operating  in  i  averages  kept  the  total  to  ®7%.  1  . .  ‘^onsi  -  increased  by  approximately  $40,-  Uve  months  of 

Quebec  and  Ontario  only,  is  to  be  ,  Since  then,  the  average  ratio  has  /.so  a  000.000,  the  net  loss  incurred  in  |  t^is  year  was  $180  million  against 

TvaHa  ff  J  *  trading  with  the  United  States  be- I  52T4  million  in  the  same  period 

Trade  results  for  May  more  than  j  tween  January  and  May  1949  was  |  jgg^  year 

$60,000,000.  i  jj,  June,  Britain  sent  Canada 

nearly  109,000  proof  gallons  of 
iwinv  H^ln  '  spirits  —  whiskey,  etc.,  —  valued 
WTTa  wa  may  neip  i  sgjg  ooo.  compared  with  only 

^  I  A  A  I  _  •  !  43,000  proof  gallons  last  June. 

w03l  IVISrKGTinQ  exports  to  Canada,  at  36,- 

_  500  tons  were,  this  June,  double 


expanded  to  take  in  both  the  Mari-  j  never  been  lower  than  59%  except 
;  times  and  the  Western  provinces.  '  last  year,  when  the  more  fre- 
thus  creating  for  the  first  time  j  quent  use  of  the  $15  deductible 
a  nation-wide,  tarif-writing  body  j  form  cut  down  on  the  payment 
j  to  cover  this  particular  field.  I  of  very  small  losses  whose  total 
The  scheme  is  to  be  sufficiently  j  in  every  year  is  substantial. 

;  comprehensive  to  permit  partici-  i  Apparently  when  the  insured 


!  members  of  the  Board  of  Under-  :  Not  only  has  there  been  a  reduc- 
1  writers  or  not,  as  far  as  their  !  tion  in  losses  claimed  but  the 


fire  business  is  concerned. 

With  a  pooling  of  experience  a 


clause  has  also  had  the  effect  of 
weeding  out  a  number  of  appli- 


accounted  for  a  favourable  over¬ 
all  balance  for  first  5  months  of 
this  year  of  $22.2  million.  For 
corresponding  period  last  year 
there  was  a  favourable  balance 
of  $145.8  million. 

In  trade  with  United  States,  ■ 
month  of  May  saw  an  unfavourable 
balance  of  $49.1  million,  down  from 
previous  month's  figure  of  $65.1 
million  but  up  sharply  from  May 
1948  iinfavourable  balance  of  $28.7  I 


for.  as  it  is  naturally  anticipated  this  small  restriction  were  found  U.s.  totalled 

that  the  rather  high  loss  ratio  unacceptable  to  the  companies.  ^347  million  which  compared  with 


the  tonnage  of  last  June  and  were 
worth  $436,000. 

Raw  wool  exports  this  June 
were  nearly  double  in  value  those 
of  last  June,  and  raw  and  waste 
silk  and  artificial  silk  jumped 
.  .  J  from  527,000  lbs.  to  943,000  lbs. 

Ottawa  -  The  government,  it  ;  between  the  two  Junes. 


Reported  Planning  Fi¬ 
nancial  Assistance  for 
Establishment  of  Inland 
Markets 


Iron  and  steel  and  their  manu- 


even  in  its  infantile  stage  to  weed 
the 


British  Cuts  To 
Hit  N.B.  Lumber 

Industry,  Employment  in 
Province  Seen  Threaten¬ 
ed  by  Export  Drop 


Bank  Staff  Changes 


ous  one  for  many  of  the  com-  out  the  greater  risks  from 
panics  engaging  in  it.  Indeed,  some  beginning, 
of  the  problems  which  have  ac¬ 
cumulated  over  the  ten  years  since 
the  PPF  underwriting  was  intro¬ 
duced  to  Canada,  are  enough  to 


figure  of  $184.6  million  for  same  i  ig  indicated  here,  is  planning  an 

f  t  Western  1  facture.s'  were'' valued  at '$880,000 

■I  provinces  coal  in  |  ^big  June  -  over  double  the  value 


U.S.  deficit  this  year  was  the  in-  ,  Central  Canada  in  order  to  curb  a  f__  .g,^  r  ^ 

crease  in  imports,  which  between  big  drain  on  Canada's  reserves  of  |  metals  and  maniifnctiirps  therp  t 

united  States  dollars.  '  inc^Lsed  in  ^ue 

$(29,600,000  and  between  January  The  government,  it  is  pointed  j  « inn  nnn  in  T,,np  1040  tn  CQ9n  non 
fied  with  an  average  loss  ratio  and  May  1949  were  $832,000,000.  out,  has  informed  producers  in  '  ’  ^  > 

of  50%  although  considerable  |  Canada’s  trade  with  the  United  1  those  regions  it  is  ready  to  con- 
suggest  that  it  will  take  three  ,  ^.beer  was  already  felt  last  year  ;  Kingdom  in  May  realized  an  export  sider  specific  proposals  for  federal 


50-50  A  Good  Average 
The  companies  would  be  satis- 


BANQITE  CANADIENNE 
NATIONALE 


years  before  a  uniform  rate  struc¬ 
ture  and  other  improvements  can 
be  achieved. 

Two  Basic  Reasons 


in  June  1919. 

Electrical  goods  jumped  23  per 

when  the  national  average  was  surplus  of  $43,400,000,  an  increase  ,  financial  aid— transportation  sub-  |  fo  tWs '^June  ^ 

54.1%.  The  point  is  to  find  an  ave-  :  of  $10,000,000  over  April,  but  be-  ventions— in  obtaining  inland  mar-  |  3  -ss 
rage  ratio  that  can  be  held  for  a  low  last  year’s  May  balance  of  kets. 


Saint  John.  --  Colin  MacKay, 
employment  and  a  rising  standard  president  of  the  MacKay  Lumber  |  ager  at  St.  Adele,  Que.,  goes  in  the 

of  living  i.s  not  a  restoration  of  her  Co.  of  Saint  John,  said  New  Bruns-  same  capacity  to  St.  Lambert, 

former  pre-eminence  in  interna-  wick  s  lumber  industry  was  threat-  Que. 

tional  trade,  shipping,  and  finance,  ^ned  seriously  by  the  proposed  25  Letourneau,  formerly  at  Three 


3,358  cars  were  sent  by  Britain 

1.  i  r,,.  *  i-K-omn-v,!  mu  ,  I  to  Canada  in  June,  valued  at  $3.- 

number  of  years.  Sharp  fluctua- :  $5(,8C0.000.  The  cumulative  tig-  “We  are  trying  to  bring  western  i  232,000  compared  with  1  299  cars 
T  .  riu  u  u  Some  companies  in  the-  business  tions  from  year  to  year  play  havoc  '  ure  for  the  five  months  fell  from  coal  farther  east  and  eastern  coal  I  loof  T,,np  1120  non  wnrth  of 

blame  their  troubles  on  two  ba.sic  with  rate  structures,  but  of  even  ;  $192,600,000  last  year  to  $140,000,-  farther  west",  an  official  here  'cycles  compared  to  $88  000  an*d 
reasons.  First  is  the  fact  that  the  greater  interest  are  the  fluctua-  |  000  this  year.  Imports  were  up  .  gays.  Specifically,  the  government  $60,000  worth  of  pedal  cycles' corn- 

rate  structure  was  too  low  to  be- j  tions  as  between  companies.  While  i  f-om  $113,100,000  in  the  first  five  through  its  Dominion  Coal  Board  i  pared  to  $24,000  worth  helped  to 

gin  with  and  has  had  to  be  jacked  ;  some  concerns  do  hold  their  losses  '  months  of  1048  to  $136,30,000  in  feels  it  can  help  increase  V/estern  boost  Britain’s  vehicle  exports  to 

up  substantially  over  the  years;  to  close  of  the  50%  ratio,  others  1949.  sales  in  Northern  Ontario  and  Canada  to  over  $5  million  in  June 

this  was  due  to  the  absence  of  '  are  still  occasionally  hitting  in  the  .  Imports  I^p  $121  Million  Maritimes  sales  in  Quebec.  1S49  compared  with  just  over  $2  - 

records  and  comparisons  and  also  j  high  nineties  and  some  are  known  ;  Total  Canadian  imports  in  May  I*'  the  meantime,  the  producers  j  goo.OOO  in  June  1948. 

were  valued  at  $250,500,000,  com-  1  have  been  asked  by  W.  E.  Uren,  |  - 

paring  with  $242,700,000  in  the  |  chairman  of  the  Coal  Board,  to 


the  post  of  manager  of  Banque 
Canadienne  Nationale  at  Champ- 
flour  Sr.reet,  Three  Rivers,  Que. 
Martin  Forest,  formerly  man- 


:  to  the  lack  of  facilities  for  the  to  touch  a  hundred  percent.  There- 

.  .  . ^  ,  - - - - .' - lexchange  of  experience  and  con.  in  lies  of  course  defeat  for  any 

but  only  an  adequate  increase  in  per  cent  reduction  of  dollar  im- ,  ^.jjj  |  nggfkods.  insurance  scheme.  In  spite  of  these  |  pj-eceiling  month  and  $225  100  000  '  Put  on  their  own  sales  drives  to  ^ 

total  sales  of  British  goods  and  Ports  by  Commonwealth  countries  gg  manager  at  St.  Adele.  The  second  reason  given  is  that  ,  problems  however,  the  recent  i  jp  ^gy,  1948.  The  cumulative  ,  see  what  horizons  offer.  When  Stockpiling  DecIsiOH 

services.  m  e  s  er  mg  area.  - — -  ,  the  public  aparently  contains  a  i  nieeting  of  the  CIUC  executive  !  f^fg,  f^r’ the  first  five  months  was  :  they  come  up  with  proposals,  the  '  Washington  —  The  Senate  At). 

countries  may  surpass  L,ast  year  the  provinces  lumber  The  dollar  value  of  wholesale  I  substantial  group  of  people  who  |  committee  broadened  its  coverage  1  52  ^53  9^^000  against  $1,037,-  consider  them.  ^ 


Senate  Body  Postpones 


“Other  countries  may  surpass 

Britain  as  exporters  of  industrial  ;  exports  reached  a  record  $73,366,-  ^  gales  advanced  11  per  cent  in  May  ^  are  not  above  doing  a  little  plain  |  to  the  public  to  include,  in 


products;  other  nations  may  hold  035.  An  unofficial  estimate  placed  ;  over  the  corresponding  month  last  and  fancy  chiselling  now  and 
Britannia  rules  the  waves:  other  the  figure  for  Britain  at  about  year  —  the  highest  monthly  per.  again..  No  means  have  ever  been 
agencies  may  supersede  Lombard  I  $10,000,000.  j  centage  gain  so  far  this  year.  !  devised  which  would  effectively 

St.  as  the  world's  bankers.  But  if  MacKay  said  existing  tim-  j - -  stop  such  practises  as  reportinj 


100,000  a  year  ago. 


,  propriations  Committee  has  de- 
“There  has  been  nothing  made  .  fg„.g(,  decision  to  cut  stockpiling 


take  in  all  provinces  once  again 
raises  the  question  whether  there 
will  also  be  a  drawing  together 
of  companies  in  other  fields,  such 


Britain  narrows  the  gap  between  her  contracts  with  Britain  would  i  jent  of  the  Saint  John  Board  of '  the  loss  of  goods  that  were  never  I 
American  productivity  and  her  he  met  and  there  would  be  no  Trade,  said  the  import  cut  would  ;  owned,  or  the  witholding  from  the 

own,  and  if  expansionist  policies  |  effect  upon  business  this  year.  have  a  “serious  effect”  upon  the  '  companies  of  information.  These, 

succeed  in  bringing  the  total  vol-  "But  that  is  no  reason  for  view-  j  port  of  Saint  John.  it  seems,  are  just  two  of  the  prac. 

ume  of  world  trade,  shipping,  and  ing  the  matter  optimistically,”  he  He  said  a  “sharp  decline”  would  tices  which  would  go  far  to  de¬ 
finance  to  an  optimum  level,  the  said.  ‘There  is  no  doubt  it  will  have  :  result  in  exports  from  Ontario  and  feat  any  insurance  plan. 

Britis'n  economy  including  Lorn-  a  bad  effect  upon  unemployment  j  Quebec  to  Britain  and  the  West  i  Naturally  it  is  hoped  that,  with  I  as  fire  underwriting.  Some  of  the 

bard  St.  —  can  still  prosper.”  (conditions  next  fall  when  the  men  j  Indies  which  move  through  Saint  j  closer  control,  with  rapid  exchange  largest  firms  among  the  non-board 

Britain's  own  trade  policy,  even  .go  into  the  woods.”  iJohn.  The  port  handles  a  great  j  of  information  and  with  a  more  companies  are  already  said  to  be 

though  much  of  the  free  trade  tra-  He  said  he  doubted  if  anyone  !  deal  of  timber,  non-ferrous  metals  ;  scientific  approach  to  the  whole  on  the  way  to  rejoining  the  Board 

dition  remains  in  that  country,  could  estimate  just  how  much  Brit- 1  and  wood  products  being  exported  i  problem  of  insuring  “unverifiable  I  of  Underwriters  and  one  particu- 

must  depend  considerably  upon  ain  would  cut  her  timber  and  wood  I  to  these  areas.  1  items”  some  of  these  damp  spots  I  larly  mentioned  in  this  connec- 

measuros  adopted  by  other  coun-  imports,  but  whatever  the  figure  j  Compared  with  Quebec  and  On-  '  can  be  wiped  off  the  picture.  On  I  tion  is  the  Insurance  of  North 

tries,  particularly  the  United  was  it  would  mean  a  blow  to  the  tario.  New  Brunswick’s  loss  would  I  the  other  hand  it  is  realised  that  |  America  group,  the  largest  of  the 

States.  Professor  Higgins  believes,  province's  lumber  industry.  |  be  “relatively  small  but  neverthe-  |  the  personal  property  floater  field 

Meanwhile,  Azel  F.  Blake,  presi-  less  regrettable.” 


householder  ’  policies,  not  only  |  Domestic  exports  in  May  reached  final  yet”,  the  official  stated.  “And  fundr,  after  government  ofGcials 

the  actual  homes,  but  also  all  stor-  j  a  value  of  $272,900,000  as  against  I  any  financial  aid  that  does  come  testified  in  secret  session 

age  spaces,  and  seasonal  habita-  i  $237,800,000  in  Aoril.  This  was  i  will  be  based  on  reasonable  pro-  chairman  Thomas  said  officials 

tions,  such  as  cottages.  I  the  best  month  in  the  year  for  ;  posals.  He  said  no  other  method  ^  committee  were 

The  efforts  now  to  hasten  the  ;  Canadian  exports,  but  about  $10,-  |  than  subventions  is  under  consid-  opposed  to  any  such  reduction.  He 

extension  of  the  Conference  to  i  000,000  below  the  total  of  $282,-  eration.  proposes  a  $635-million  cut  in 


FINANCIAL— D.B.S. 

Hank  Debits  —  5  months 
<'.harterp(l  hunks  —  May  31st 

Demand  Deposits  . 

Savings  Deposits  . 

(iiirrent  l.oans  . . 


DOMINION  FINANCE 

I'otal  Revenue  ..  ....  3  months 

Ordinary  K.xpenditnre  . 3  months 

Spec.  (Demoh.  A  Hec.J  Exp.  3  montlis 
Total  Expenditures  3  months 

BI  SINESS  CONDITIONS— D.B.S. 

Genera)  Economic  Situation — 

Index  of  Indoatrial  Prodnetion— 
Ai>rit  I!l3r>-.'KI  eipial  100 

Production  and  General  Buainete— 
Mineral  Production— 

(iold  —  6  months  Tons 


There  is  the  widest  difference  of 
opinion,  both  within  and  ouLside 
the  British  Government,  regarding 
the  organization  of  postwar  inter¬ 
national  trade,  he  points  out.  There 
is  complete  unanimity  that  no 
form  of  organization  will  be  ac¬ 
ceptable  which  threatens  full  em¬ 
ployment.  But  whether  full  em¬ 
ployment  can  best  be  achieved 
through  “omnilateral”  trade, 
through  a  sterling  bloc  that  would 
restrict  trade  with  non-sterling 
countries,  or  through  imperial 
preference,  is  still  a  controversial 
question. 

Depends  on  U.S.  ! 

Professor  Higgins  finds  that 
Britain’s  balance  of  payments  does  ' 
depend  to  a  considerable  extent 
upon  American  commercial  and 
employment  policies.  Experience 
after  the  First  World  War  sug¬ 
gests,  he  says,  that  the  level  of 
prices  as  well  as  the  level  of  in¬ 
come  in  the  United  States  is  im¬ 
portant  to  the  balance  of  pay¬ 
ments. 

"A  high,  or  even  rising,  national  | 
income  might  not  eliminate  the 
balance-of-payments  problem  for 
Britain  (and  other  countries  de¬ 
pendent  on  exports)  if  accom¬ 
panied  by  a  slow  decline  in  the  ^ 


quent  deterioration  of  Britain’s 
competitive  position  in  v.'orld  ex¬ 
port  markets,”  he  notes. 

“On  the  other  hand,  price  infla¬ 
tion  in  the  United  States  compli¬ 
cates  the  British  situation  by  rais¬ 
ing  raw  material  and  food  prices 
both  in  the  United  States  itself  and 
in  other  countries.  The  only  com¬ 
plex  of  American'  developments 
that  would  make  the  British  feel 
completely  safe  in  embarking  on 
a  course  of  unrestricted  ‘omnila- 
teralism’  would  be  one  that  main¬ 
tained  a  high  level  of  economic 
activity,  with  an  expanding  na¬ 
tional  income,  a  reasonably  stable  TRXNSPOR'rATiON--D.B.s. 
price  level,  and  a  willingness  to 
promote  an  import  surplus  as  soon 
as  the  time  comes  for  net  repay¬ 
ment  of  America)!  loans 

“Because  the  British  ajipear  not 
to  expect  conditions  in  the  United 
States  to  be  of  the  kind  necessary 
for  successful  ‘omnilateral’  trade, 
a  degree  of  restriction  seems  in¬ 
evitable  for  some  time  to  come.’’ 

Professor  Higgins’  study  begins 
with  the  status  of  Britain’s  finan¬ 
cial  institutions  before  the  First 
World  War.  He  analyzes  the  ef¬ 
fect  of  the  two  world  wars  on 
these  institutions,  the  roles  they 
played  in  helping  to  finance  the 
war,  the  effects  of  the  war  upon 
each  type  of  institution,  the  effects 
of  postwar  developments  and  the 
outlook  facing  Britain's  financial 
institutions. 


Canadian  Business  Index 


does  not  lend  itself  to  as  exact 
and  scientific  n  coverage,  it  does 
not  lend  itself  to  the  engineering 
i  that  goes  into  the  control  of  fire 


300,000  in  May  last  year  at  $1,-1  - - _ - T^T' -  stockpiling  funds,  thereby  reduc- 

160,600,000  compared  with  $1,166,-  ZINC  ADVANCE  ,  ing  the  government's  authority  to 

600,000.  New  York  The  price  of  zinc  purchase  critical  and  strategic  ma- 

Re-exports  of  foreign  goods  were  !  has  been  advanced  a  half  cent  to  tcrials  to  $200,000,000  for  this 
valued  at  $2,700,000  in  May  com-  ,  10  cents  a  pound  east  St.  Louis  by  ,  f,gcai  year. 

pared  with  $5,200,000  last  year,  ;  a  producer.  !  Senator  Thomas  argued  that 

and  over  the  five  months  fell  from  This  makes  the  total  upswing  a  <  rnanv  products  which  the  govem- 
$16,300,000  in  1948  to  $11,500,000  |  cent  a  pound  in  zinc  from  the  9  ,  n,ent  now  is  buying  overseas  could 
this  year.  Thus  total  foreign  trade  |  cent  a  pound  low  that  prevailed  '  purcliased  in  this  country  for 
in  May,  domestic  and  foreign  ex-  from  June  15  to  July  18  when  it ,  stockpiling 


out  of  its  ivory  tower  and  acquaint 
the  Canadian  public  with  some  of 
its  functions,  thus  counteracting 
before  it  is  too  late,  the  propa- 


1949 

1948 

Change 

S 

s 

3.1,954,061,000 

31,552,110,000 

-4-  7.6 

2,:i64  820,000 

2,209, !)2(),fl00 

-4-  4.2 

4,.3;!8 ,565,000 

3,9.55,0.52,000 

—  9.7 

2,085,211,000 

1.8.58,074,000 

-i-  12.2 

074,022.27!) 

701,2.56.118 

—  .3.9 

3I8.(>!)8,0I2 

;!0:i  488,7.56 

^  5.0 

71.122,431 

71.89:),!)!).5 

-  '3.1 

4/1.057,402 

;i78,267.S08 

21.5 

non-board  outfits  operating  in 
Canada,  aside  perhaps  of  some 
mutuals. 

“North  America”  at  one  time  ' 

,  were  board  members  and  some  i  Canadian  insurance  for  a 

hazards,  where  the  minutest  detail  i  q,  t^e  western  boai-d  sections  I  "“'"ber  of  years, 
of  plant  location,  of  raw  material  |  gtill  count  the  western  “North  !  ' 

handling  and  processing  opera- |  America”  groups  among  their  i 
tion  is  closely  supervised.  :  affiliates.  The  return  of  “NA”  I 

While  in  the  fire  field  such  de-  |  to  the  CBU  would  just  about  I 
Uils  will  automatically  dovetail  |  unjfy  t^e  vast  bulk  of  fire  I 
into  the  total,  until  the  true  and  j  underwriting  under  board  tarif 

rules  and  it  would  also  go  a  long 
way  towards  uniform  evaluation 


...  He  specially  men- 
was  upped  a  half  cent  to  the  9  Vi  '  tioned  lead  and  zinc  and  added 
cent  figure.  ■  there  is  “a  possibility”  of  devel¬ 

oping  manganese  through  the 
stockpiling  program. 


PARTNERSHIP  FORViED 

Charles  B.  Allebone  was  elected 
a  member  of  the  Montreal  Curb  .son  to  carry  on  business  under  the 
Market.  The  new  member  is  form-  i  firm  name  and  style  of  Jackson, 
ing  a  partnership  with  L.  S.  Jack-  Allebone  &  Co. 


!  proper  rate  has  been  set,  in  the 
!  field  dealing  with  personal  floating 


Coal  —  5  months  ... 

. .  Ions 

7,76.5,309 

7.l77,8;i0 

+ 

8.2 

Asbestos  PriMl'n  —  4 

luos.  Tons 

102,792 

220,874 

53.5 

Oniont  Prod 'll  —  4 

mos.  Bbls. 

4, 166,996 

3,485,188 

28.2 

Mis.  Prodnetion — 

April  1935- 

it  e<iual  100 

197.1 

19.3.2 

2.9 

riour  Production  —  4 

iiios.  Bbis. 

15,650,900 

18.72!).!)fl0 

16.4 

Cigarettes  Released  — 

5  mos.  No. 

6,7I7,00(),0fl() 

6,.38.5.0()fl,flflc 

-r 

5.2 

Leather  Hoots,  Shoes.  . 

inos.  Prs. 

15.419,741 

1.3.767.744 

-L 

12.0 

Newsprint  i*roduet.  6 

mos.  Ions 

2.605,550 

2,1.3!),.544 

6.8 

Steel  Ingot  Pr<Ml  .  4  n 

.  Sh.  Tons 

1.111,928 

1,016.661 

6.3 

l*ia  Iriiti  Prod .  1  iiios.  Sli.  Tons . 

7.38.668 

654.62.5 

12.9 

IJpct.  Pow.  Outnut.  5 

mos.  Kwk 

19.414,285,000 

18.805,99.5.()0(- 

4 

3.4 

Auto  Sales  —  4  months  No. 

.50,625 

47.871 

5.7. 

Paint  lariiish  Sales  — 

4  mos.  .? 

26.129.009 

29.038,099 

10.2 

(  rude  Oil  —  4  months 

.  libls. 

6,393.400 

3,169,090 

01.7 

Manuf'g  Inventories  — 

.\nri! 

1.33.0 

119.1 

4- 

11.4 

Cotton  Consumption,  June 

121.1 

12.3.4 

— 

1.9 

FOREIG.N  TRADE— 

'I'otal  Kxports  .  . . 

5  IlKMlIhs 

1,109,600,0(01 

l,il'4),60l),000 

J. 

0.3 

I'otiil  Imports  . 

.  5  months 

1,1.58  9l0),000 

1.6.37,100,000 

-L 

11.7 

lolal  'I  rade  . 

.)  months 

2..339.909,009 

2.220,000.000 

-i_ 

.5.1 

f  rade  Hainnre  . . 

.  5  inoMlhs 

-r2.;>20o,ooo 

—145,800  000 

_ 

81.8 

1  .  S.  Halanee  . . 

5  monihs 

—217.099,099 

—1.34,600,000 

-t- 

3.3.8 

1  K.  Halanee  . . . 

5  monihs 

-fl  10  000,999 

192,000  0(8« 

27.3 

DOMESTIC  TRADE— DB.S. 

Dept.  Store  Sales.  Mav 

72,198  000 

65.229.000 

.L 

10.7 

Wholesale  ^^ales.  Mav  ’3.>-:t9  efiiial  Ilk; 

303.3 

274.2 

10.fi 

Ketail  Sales,  5  months 

2.800, .530,000 

2,b7C,8!)0.000 

7.1 

PRICES— D.B.S. 

Wholesale  Price,  Mav  ’35- 

19  efiual  likl 

1.56.1 

150.4 

4.1) 

Cost  of  Living,  June  '3,>- 

19  Pfinal  joii 

1.59.2 

I.5.3.1 

— 

1.9 

Ind.  (.0111.  Stoeli  Mav  ’3.i- 

59  equal  lon 

106.4 

109.1 

_ 

2.5 

Ind.  Bond  Yields.  May  *35-39  equal  100 

95.1 

96.5 

— 

1.5 

GRAIN  STATISTICS— Boshcl. 

— D.B.S. 

Wheat  III  Store,  July  7th 

65  26.3,218 

46,016,919 

-r* 

41.8 

EMPLOYMENT— D.B.S _ Mav 

Ist 

(jeneral  liide.x  1’J36  e/pial  100 

188.6 

1.S6.5 

1.1 

properties  the  large  item  of  human  hazards  and  underwriting  con. 

^  integrity  can  not  be  scientifically  1  jitions,  of  ire  prevention  methods 
I  measured.  But,  given  a  system  of  j  and  engineering  supervision.  The 
experience  exchange  and  supervi-  I  exceptional  record  of  the  Canadian 
I  sion,  at  least  professional  repeat-  j  Board  of  Underwriters  during  the 
ers  can  be  dealt  out  c)f  the  pack,  i  years,  although  unsung,  points 
It  is  one  of  the  main  purposes  j  4^  44,^  value  of  such  organizations. 

I  of  the  proposed  extension  of  the  j  All  that  is  known  at  the  present 
i  Inland  Underwriters  Conference  to  1 4ime  is  that  there  are  stirring 
I  bring  about  such  exchange  auto-  :  within  the  insurance  field,  stir- 
:  matically.  |  rings  of  which  the  PPF  field  re-  i 

Started  off  Badly  :  organization  is  only  the  first  con-  I 

Of  course,  1939,  when  Canadians  !  crete  result.  The  industry  as  well  j 
first  were  brought  into  the  PPF  j  individual  companies  are  now  re-  ! 
field,  was  a  bad  year  to  start  I  viewing  their  position  and,  one  of  i 
with.  We  were  just  starting  out  ;  these  days,  so  the  story  goes,  the  | 
on  a  period  which  saw  violent  insurance  business  may  even  climb  ^ 


CARLING'S 


CONSERl/ATIOM  CORNER 


BY  GOSH,  CHUCK,  WE  RE  GOING  TO  \| 
HAVE  A  SUCK  SPOT  HERE  FOR  OUR  ^ 
YOUNG  ONES  —  THAT  IS,  IF  THIS 
DAM  WILL  STAND  THE 


Railway  Car  Loadings 


\N>ek  of  July  Week 

73,181  72,!>3« 

liiim.  to  July  1t>  Year  Aro 


RAILWAY  EARNINGS— 

C.RH.  —  Mav 


Year  Ago 
77.729 

2  You  PH  Ago 
2.0*:).:>3R 


Crn.s.s  Itesemies  . 

Operating  expenses  . . 

.  .39  471.893 

.  29,617,698 

28,264,9.33 

26,920,446 

2,266,870  ! 
-i-  '2,697A52  , 

Net  Deficit  . . 

.  851,105 

1, •284,187 

—  4302182  1 

tise  Months 

Gross  Revenues  ...  . 

Operating  C.vpenses  . 

.  146,166.889 

.  143,689,379 

1,33,283,816 

129,340,480 

-1-12,88,3.07.3  , 
-.-14,348,899  . 

-Net  Defied 

.  2,477,510 

3, 943, .3.36 

1,465.826 

C.N  H.  —  June 

Opetuliiig  lieveiuies  . 

Dpeiasting  LxperiscH  . 

.  19.589.009 

. .  ;i9.723.tH)9 

39, '2  98  900 
38  161.000 

i  861.000 

3-  1,642,000 

Net  keveiiues 

1.6-17,0(y() 

•  .  ,  . 

*  01,600  , 

Six  Months: 

Op(  ratina  'teveimcs  .  . 

Operating  R.\penses  .  . 

...a...  235,82  4,999 

228,  bUsOOil 
217  :*58.mkl 

"  8,310,0(10 
.18,466.000 

Net  Hevenues 

ii.ioe.ono 

—  10,1.56,000  ' 

NOW  WE  HAVE  A  DAPN  THAT  WILL. 
ENSURE  A  GOOD  SUPPLY  OF  WATER 
FOR  US  ALL  SUH\MER-  LOTS  OF 
OTHER  ANIMALS,  AND  FISH 
TOO,  WILL  THANK 

USFORTHIB.^1#^  FARMERS 
AROUND  HERE. 
WILL  BENEFIT  FROK 
THE  DAM  DURING- 
THE  DRV  SEASON 


Vhe  individual  who  creates 

A  POND  ON  HIS  property  IS 
^IMITATING  THE  BE  AVER -AND,  WHEN 
the  WILDFOWL  FIND  SANCTUARY  THERE, 
HE  BECOMES  ONE  OF  THE  HAPPIEST  OF 
ALL  MEN- A  CONSERVATIONIST 


Canada’s  national  animal,  tha  baavar,  is  ona  of  nalura's  most  anergetic 
consorvalionisis.  Tha  dams  thoy  build  help  to  hold  back  the  rushing  waters 
in  the  spring,  storing  thorn  up  for  the  dry  summer  months.  Beavers  ond-ihe 
dams  they  build  should  never  be  molested  by  unauthorized  persons. 

^  YODRS  TO  EMJOY  -  YOURS  TO  PROTECT 
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Mine  Output  Of 
Brit.  Columbia 
At  New  Record 


MINING  MARKET  RECORD 
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stork. 


High  Prices  of  Metals 
Chief  Factor  in  Increase  i 
of  $40  Million  for  Pastj 
Year 
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Expect  Oct.  Production 
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ports  excellent  progress  in  mill 
construction  and  it  is  expected  to 
have  the  100-ton  unit  in  operation 
by  October.  Original  plans  called 
for  amalgam  treatment  of  only  50 
tons  of  ore  daily,  which  would  have 
meant  drawing  all  ore  initially 
from  the  free  milling  north  zone. 

It  has  been  decided  to  install  a 
cyanide  unit  also,  which  will  allow 
milling  of  100  tons  daily,  using  ore  |  ■-'"Kman 

from  both  the  north  and  south  i  liiikr  """ 
zones.  This  will  mean  better  unit 
costs,  increased  recovery  and  a 
more  flexible  operation. 

Menfor  Exploration  New 
Shore  Issue  Selling 

To  date  this  year,  1,800  shares  of 
treasury  stock  have  been  sold  for 
16,750,  Denison  Denny,  president  of 
Mentor  Exploration  and  Develop¬ 
ment  Co.,  says  in  the  annual  re¬ 
port  for  the  year  ended  December 
31,  1948.  Since  the  end  of  the  year, 
he  reports,  a  loan  outstanding  in 
the  amount  of  $15,367  at  December 
31  has  been  paid  off. 

The  shares  were  issued  under  a 
new  financing  arrangement  enter¬ 
ed  into  because  of  revived  inter¬ 
est  in  associated  companies,  Denny 
explain.'!.  While  the  associated  com¬ 
panies  have  become  more  active, 
hnancing  conditions  are  still  not 
very  favorable,  he  observes. 

No  prospecting  or  exploration  is 
contemplated  for  this  year. 

Income  in  1949  totalled  $286  and 
expenditures  amounted  to  $2,915. 

Current  assets  at  December  31, 

1948,  were  $10,033  and  current  lia¬ 
bilities,  including  the  loan,  since 
paid  off,  were  $18,872. 


Silbok-Premier  Mines 
To  Resume  Produefion 

Vancouver.  —  Silbak  -  Premier 
Mines  will  put  a  preliminary  crew 
to  work  at  once  to  prepare  for 
resumption  of  production  as  soon 
as  possible.  A  production  rate  of  I 
250  tons  daily  will  be  the  imme-  ' 
diate  objective.  j 

Dale  L.  Pitt,  president,  says  the 
International  Union  of  Mine,  Mill 
and  Smelter  Workers  has  given 
up  the  demands  which  were  re¬ 
sponsible  for  the  closedown  in  July  ' 
last  j’ear. 

The  resumption  has  been  order¬ 
ed  on  basis  of  the  same  wage 
scale  and  the  union  has  decided  to 
fjregc  its  demands.  When  opera¬ 
tions  are  fully  restored  discussions 
will  resume  regarding  a  new  wage 
agreement. 

Pitt  says  preparations  for  re¬ 
sumption  will  take  some  time  as 
all  mining  machinery  was  stored 
above  ground  and  .some  rehabili¬ 
tation  work  to  mill  power  plant 
and  camp  will  be  required. 

More  than  half  the  flour  milled 
In  Canada  each  year  is  exported. 
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(Special  to  The  Financial  Times)  i  Armiaiire 
rancouver  —  Thanks  to  the  ! 
high  prices  prevailing  last  year  for  |  Atiai  Yk. 
the  base  metals,  British  Columbia's 
mining  industry  produced  the  high- 
•st  revenue  in  history. 

The  official  government  figures  j 
disclose  that  the  province’s  mine  I  Bevroori  ’ 
production  was  worth  $152,524,000, 
which  represents  an  increase  of 
nearly  $40,000,000  over  the  pre¬ 
vious  year  and  a  gain  of  100  per 
cent  over  the  total  for  1946. 

The  explanation  lies  in  Consoli¬ 
dated  Mining  Sc  Smelting  Co's  pro¬ 
duction  of  lead  and  zinc.  This  i 

company  was  incomparably  the  caiiinan  .  i«,.'«n(i 

greatest  producer  of  these  metals,  <.»mpbeli 
•ilthou^h  a  few  other  minee  con*  |  cariboo 
tributed  to  the  peak  total.  •  Trrih. 

’  (.Fill.  Pat. 

There  was  an  increa.se  of  8.7  j  t>nt.  Pore, 
per  cent  in  the  volume  of  lead  |  (■.heskuk'^*' 
production  and  10.3  per  cent  in  1  Cheaterviiie 
zinc,  but  the  dollar  value  soared 
from  $41,800,000  to  $60,000,000  for 
lead  and  from  $30,000,000  to  $41,- 
000,000  for  zinc. 

There  was  a  3  per  cent  increase  i  };i 
in  the  output  of  copper  and  value  j  <|oos.  Reattle 
was  up  12.9  per  cent  at  $9,600,-  s'mHb 

000.  There  was  a  gain  of  17.7  '  <:qn«e»t  .  .. 
per  cent  in  silver  production  and  j  !:mhim'"""'. 
value  was  higher  by  22.6  per  cent,  <>ow»bore 
or  $5,000,000.  ‘ 

Gold  Output  I’p  17.6  P.C.  j  l}r"*ve,y 
There  was  even  an  increase  in  i  Dome 
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gold  production  —  17.6  per  cent  to  j  ,  ; ; ; .  ,21  oml 

$10,000,000  for  lode  mining,  and  |  Duiama  ... 

jump  of  191  per  cent  for  pl»cer 
mining  to  $.585,000,  chiefly  due  to  1  Rant  .Malart. 
the  expanded  operations  of  ■ 
dredges.  I  Kidoua 

The  average  value  of  mine  pro-  Kure'iTa'' 
duction  in  British  Columbia  for  i  I'^aironbridge 
the  past  25  years  is  about  $60,-  | 

000.000.  1  Krobislier 

The  average  number  of  persons  i 
engaged  in  the  industry  is  placed  |  ijlenoia 
at  16,397,  with  salaries  and  wages  • 
totalling  $38,800,000.  j  ijoldciext  — 

The.se  statistics  are  a  key  to  the  i  ^*rrnw 
importance  of  mining  in  the  econ-'i  Rold  Manitmi 
omy  of  the  west  coaat  province.  |  (12130***^ 

Nearly  $17,000,000  was  paid  out ;  linayana  . 

last  year  in  taxes  to  the  federal  ' 

government,  and  $5,100,000  to  the 
provincial  government. 

A  total  of  $37,672,319  was  paid 
out  in  dividends,  and  of  this  total 
Consolidated  Mining  &  Smelting 
Co.  paid  $36,000,000,  further  evi¬ 
dence  of  the  huge  Kootenay  pro¬ 
ducer's  dominance  of  the  field  in 
terms  of  production  and  finance. 
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Hallnor  Mines 
Net  Profit  Up 

Tonnage  Milled  Slightly 
Off  but  Per  Ton  Re¬ 
covery  Improved 

Increased  net  profit  of  $338,000 
equal  to  16.9  cents  a  share  is  re¬ 
ported  for  the  half  year  ended  June 

*.  ,  J  J  30,  by  Hallnor  Mines  Ltd.  In  like 

compares  with  $198,000  equal  to  the  medium  of  registered  brokers  1  James  Finlayson  Lawrie.  370,000  '*  enticipated  that  negotiations  |  period  of  1948,  net  profit  waa 

9.9  cents  a  share  for  the  like  period  ;  in  Ontario.  It  is  proposed  to  offer  shares  remain  in  escrow.  — ‘  -  "  — 


Aunor  Cold  Has 
Higher  Profits 

_  I  Toronto.  —  Announcement  is 

Better  Mill  Rate  Plus  **  Anundson,  registrar 

Miscellaneous  Earnings  •  Securities  Commi.ss.on,  I 

Rne>c4c  rnmnAfiu'c  M«4-  following  option  and  under-  j 

Boosts  LeOmpany  S  iNet  vvritlng  agreements: —  I 


Net  profit  of  $286,000  equal  to 
14. .3  cents  a  .share  is  reported  by 
Auiior  Gold  Mine.s  Ltd.,  for  the 


Reaiipete  Gold  Mines  Limited. — 
Head  office,  room  712,  320  Bay 
Street.  Toronto,  Ontario.  Particu- 


first  half  of  current  year.  This  lars  of  sale  to  the  public  through 


Dulomo  Gold  Roodios 
Site  For  Milling 

Duiama  Gold  Mines  will  meet 
some  delay  in  financing  mill  plana 
due  to  present  market  conditions, 

M.  J.  Boylen,  president,  told  stock- 
Allierta  Oil  Leaseholds  Limited.  :  .  ,  .  .  ,  . 

Relea.se  of  240,000  shares  to  Lewis  ;  meeting.  In  the 

G.  Campbell  pursuant  to  an  agree-  '  Ri«*Rtir)9«.  preparations  for  milling 
ment  dated  June  13th,  1949.  1,200,-  i  "*;«  forward  at  the  property  I 

000  shares  remain  in  escrow.  with  the  mill  site  now  being  clear- 

Cohall  Lode  Silver  ^Hnes  LIm-  «3.  The  new  hoist  has  been  install-  ' 
•ted.  Release  of  30.000  shares  to  necessary  buildings  erected 


rio.  Accepted  for  filing,  July  14th, 
1949 

KF.  LEASED  FROM  ESCROW 


1.13 

..3> 


of  1948.  not  more  than  .500,000  shares  at  a 

Dividends  of  5  cents  per  share  !  net  return  of  16'<ic  per  share  to 
were  paid  on  March  1st  and  June  ,  the  company.  Company  incor- 
1st  of  this  year,  and  another  dlvi-  porated,  August  1944  lOnt.l.  Au- 
dend  of  5  cents  has  been  declared  thorlzed  capital.  3.000,000  at  $1.00 
payable  September  1st  to  share-  par.  Issued,  1,103,755.  Escrowed, 
holders  of  record  August  10th.  :  1,0087.50.  Accepted  for  filing.  July 

Tonnage  milled  in  the  first  six  15th,  1949. 

months  amounted  to  89,650  for  an  1  Htnlson-Rand  Gold  Mines  Limit-  '  n*  follows;  John  Raymond  O’Neill, 
average  recovery  of  $12.87.  In  the  •  officii.  New  Liskeard,  On-  '  3, .500  shares.  Leo  Benedict  Master- , 

same  period  of  1948,  87,280  tons  gy  agreement  dated  Septem-  1,7.50  shares,  and  Jack  Her-  , 

ware  milled  for  an  average  recov- '  20th,  1944,  Kirkland-Hudson  1  bert  Cram,  29,7.50  shares.  540,000 

ery  of  $11.19.  ,  g^y  Mines  Limited  purcha.sed  shares  remain  in  escrow.  ' 

bdir  *'  -  — -  ' 


Pacemaker  Petroleums  LimlteiL 

I  Release  of  300,000  shares  pro  rata 
to  all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release  August  4th, 
1949.  600,000  shares  remain  in 

escrow. 

J  Yiikeno  I.,ead  and  Silver  Mines 

I  IJinited.  Release  of  35,000  shares 


will  get  underway  in  early  Sep 
tember  to  obtain  finances  for  the 
erection  of  a  200  ton  mill,  Mr. 
Bovlen  states. 


Prlvotoor  Reports  On 
Plan  of  Development 


f  n 
+  ■) 


erty  of  Privateer  Mines.  D.  S. 
Talt,  president,  states.  The  prop- 
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Gold  prbduetion,  miscellaneous  jrp  qqo  .shares  being  .50,000  at  10c 
Income  and  estimated  credit  under  loo.OOO  at  1.5c  pa.vment  for 

the  Emergenc.v  Gold  Mining  As-  ia  acknowledged  b.v  the 

sistance  Act  wa.s  $1,213,000,  as  company.  Kirkland-Hudson  Bav 
compared  with  $1,033,000  in  1948.  Limited  received  an 

Production  cost  $799,000  as  com-  option  on  8.50,000  shares  being 
pared  with  $727,000  in  the  previous  150,000  at  20c;  300,000  each  at  25c 
half-year  while  depreciation  re-  _,joc  and  100,000  at  35c  payable  . 

.serve  was  $24,000  as  compared 

with  $27,000.  500.00  per  month  on  account  of  the  i  .  ,  . 

The  mill  treated  an  average  of  purchase  price  of  the  .said  optioned  ’ T  .  --^'nsworth, 

405  tons  per  day  compared  with  monthly  Kootenay  Lake 

480  tons  per  day  during  the  year  p^yn^gnts  to  be  made  within  one 
1948.  The  average  recovery,  while 

the  balance  of  the  said  $20,000.00 
was  demanded  b.v  Hudson-Rand 
Gold  Mines  Limited  but  not  earlier 
than  six  months  after  the  termina¬ 
tion  of  the  war  in  which  Canada 
was  then  engaged  and  the  termi¬ 
nation  of  all  governmental  regiila- 
tion.s  restricting  the  development 


$285,000  equal  to  14.2  cents  a  share. 

Tonnage  milled  amounted  to 
63,400  as  compared  with  63,409  in 
1948.  Average  recovery  per  ton 
was  $14.08  while  the  previous 
year's  was  $12.04. 

Increased  recover.v  per  ton  com¬ 
pared  with  first  half  of  1948  was 
due  to  grade  of  ore  mined  during 
period  being  in  excess  of  average 
Earnings  Equal  97  Cents  s^*'*'^*  '•eserves.  The 

CL  A  •  X  rt  I  •  estimated  credit  under  the  Emerg- 

rer  bhare  Against  91  in  ^ncy  Gold  Mining  Assistance  Act 

amounted  to  approximately  $4,500, 
after  taxes,  for  the  six  months' 
Amulet  period. 

Cost  of  production  and  other  ex- 


Waite  Amulet 
Profits  Cain 


Like  1948  Period 


i  substantially  above  that  for  the 
I  first  half  of  1948  was  only  slight- 
j  ly  in  excess  of  average  ore  re- 
I  serves. 

During  Ma.v  and  June  the  main 
shaft  was  sunk,  117  ft.  to  the  2,452 
I  ft.  horizon.  Due  to  bad  ground, 
I  this  portion  of  the  shaft  has  been 


Net  profit  of  Waite 
Mine.s  Ltd.  for  first  half  of  cur¬ 
rent  .year  waa  $3,215,000,  up  from  peiises  amounted  to  $474,000  as 

An  immediate  development  pro-  $2,993,700  in  like  '48  period.  This  compared  with  $429,000  in  1948. 

gram  will  get  underway  on  the  was  equal  to  97  cents  per  share,  Depreciation  reserve  was  $6,000 

optioned  Woodbury  Creek  prop-  against  91  cents,  James  Y.  Mur-  a.s  compared  with  $5,000  reserve 

doch,  president  ,  reports  to  share-  in  1948.  The  company  also  re¬ 
holders.  served  for  taxes  a  total  of  $110,000. 

Above  earnings  per  .share  in-  In  the  preceding  half-year  $86,000 
eludes  dividends  paid  b.v  subsid-  "as  set  aside  for  this  purpose, 
lar.v  compan.v.  Amulet  Dufault  Dividends  of  7  cents  per  share 
Mines  Limited,  amounting  to  80  were  paid  on  March  lat  and  June 
cents.  Dividends  of  40  cents  per  i.st  and  another  dividend  of  the 
share  were  paid  by  Waite  Amulet  same  amount  has  been  declared 
on  March  10th  and  June  10th,  anti  pa.v.sble  September  1st  to  share- 


entirely  concreted.  Development  mining  propertie.s.  If  by 

work  con-sisted  chiefly  of  drifting  g„y  beyond  the 

I  on  the  1.875  ft.  and  2.125  ft.  levets  of  Hud.son-Rand  Gold  Mine.s 

with  nothing  of  particular  Interest  jt  i.x  prevented,  hindered  or 


The  program  will  consist  of  driv¬ 
ing  on  the  ore  and  making  ship- 
ment.s  either  to  a  near-by  mill  or 
to  Trail  smelter.  Tait  described 
the  ore  in  this  new  discovery  a.s  a 

ailver-lead-zinc  deposit  of  high-  another  dividend  of  30  cents  has  holders  of  record  August  10th. 
milling  grade  with  lead  values  pre-  been  declared  payable  September  development  works  during  the 

record  period  consisted  chiefly  of  drifting 
on  the  2,760  ft.  and  3,000  ft.  levels. 

During  the  half  year  the  mill 
tons 

per  day.  Mining  operations  are 
continuing  at  the  "F”  and  "C" 


dominating. 

Privateer  improved  it.s  cash  j  August  10th. 
position  by  $69,089  in  1948,  and 

further  $12  000  to  $1.5,000  may  be  ;  treated' an  average  of  1,272 
received  under  the  emergency  gold  ‘ 
bnntu*  plan  on  account  of  1948  pro¬ 
duction. 


The  former  has  been  extended  to 
the  we.st  boundary  of  the  propert.v 
and  the  latter  is  now  within  600 
ft.  of  same.  The  ore  areas  inter- 


..311  to  report. 
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delayed  from  doing  the  under¬ 
ground  development  in  diamond 
drilling,  all  monthly  period.^  with¬ 
in  which  Kirkland-Hudson  Bay 
Gold  Mines  Limited  must  purchase 


Now  Jason  Reports 
Production  Imminent 

C.  O.  Stee,  president  of  New 
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i  Norondo  Mines  Working 

iOn  Joliet-Quobec  Site 

I  - 

I  Noranda  Mines  ha,«  started  the  shares  in  order  to  keep  the  option  jason  Mines  Ltd.,  reports  that  ,  . . 

I  lonjf  drift  on  the  1,200  ft.  level  into  [  standing  shall  be  extended  normal  progress  is  being  made  in  I  of  the  year  to  March  29th,  be 

I  the  Joliet-Quebec  Mines  property,  ;  by  *  period  of  time  equal  in  length  equipment  installation  and  that  ;  tween  which  date  and  -lune  17th  if 

'  it  is  learned  officially.  This  drift  !  to  the  period  of  time  that  Hud.son-  ^be  completely  reconditioned  plant  j  wa.s  reduced  to  a  low  of  16  cents 

I  will  have  a  length  of  some  3,200  ft.  ;  Rand  Gold  Mines  Limited  ha.s  been  i  gtart  milling  ore  before  the  |  and  subsequently  increased  to 
and  will  mostly  be  in  virgin  ground  :  so  prevented,  hindered  or  delayed.  '  July.  Milling  rate,'  when  quoted  price  of  cents, 

of  Joliet-Quebec.  Any  ore  discov-  Kirkland-Hudson  Bay  Gold  Mines  gjj  units  are  run  in,  will  be  150  !  Price  of  zinc  remained  at  17),. 

,  eied  in  this  drift  will  belong  to  Limited  has  purchased  2.55,000  tons  daily.  ,  cents  from  November  16th  1948  to 

i  Joliet.  "bares  at  2.5c  share  and  the  Meantime  excellent  vein  struc-  |  March  22nd.  between  which  date 

'  This  step  follows  out  the  deal  option  in  respect  of  the  remaining  ture  is  reported  being  exposed  in  :  ^nd  June  1.5th  it  waa  reduced  to 
completed  between  the  two  com-  j  i  drifting  on  the  fifth  level  and  rais-  I  nine  cents  and  ha.s  resulted  in  the 

standing.  Company  ineorporated,  ing  from  the  fifth  to  the  4th  level,  curtailment  of  US  nroductinn 

July  1944  (Ont).  Authorized  capi-  in  this  raise  which  is  ud  44  feet  y  ’ 

1.1  9  non  non  .t  no  ^  *  wnicn  is  up  leei.  i  particularly  m  the  Tn-State  Dis- 

tal,  3,000,000  at  $1.00  par.  Issued,  i  values  are  being  secured,  j  trict. 

.  2, .5.55, 007.  Escrowed,  none.  Ac-  j  wben  the  fourth  level  horizon  is 

I  The  terni.s  of  the  lease  are  for  cepted  for  filing  under  The  Secu-  |  reached  drifting  will  be  started. 

25  years  and  an  option  ia  held  on  |  rities  Act,  1917,  July  13th,  1949.  j  Tbig  will  give  the  mine  four  levels 
;  a  further  five  years.  Noranda  has  Metoil*  Limited.  Head  office,  !  in  the  relatively  high  grade  ore 
.  paid  Joliet  $150,000  for  the  lease  ^p^ni  .501,  67  Yonge  Street,  Toron-  I  developed  in  the  Porphyry  section 
I  and  in  addition  will  pay  varying  Ontario.  Jack  Oram  has  re-  j  of  No.  1  vein,  in  addition  to  a 

i  rates  depending  on  the  metal  con-  j  gjgned  as  vice-president  and  direc-  |  medium  grade  ore  source  in  No.  j  from  the  drilling  shown  in 

the  annual  report,  to  justify  shaft 


orebodies,  it  ia  expected  the  form-  cepted  on  the  2,760  ft.  level  have 
er  will  be  completely  mined  out  not  yet  been  appraised  aiMi  no  ore 
by  the  end  of  the  year,  but  ad-  has  been  encountered  on  the  3,06() 
ditional  ore  will  extend  the  life  ft.  level, 
of  the  latter.  -  -  - 

The  price  of  copper  remained  at  RorduloC  ExplorOtlOR 
23'i  cents  a  pound  from  the  '  VYofk  tO  B*  RcSUIIIOd 


panics  about  two  months  ago 
whereby  Noranda  leaaed  approxi¬ 
mately  25  acrea  of  Joliet  property 
to  a  depth  of  1,200  ft. 


Sum  of  $10,000  has  been  paid 
into  the  treasury  of  Bordulac 
Mines,  Ltd.,  by  Romaine  Manage¬ 
ment  Corp.,  and  the  same  organi¬ 
zation  ha.s  optioned  another  732,- 
680  share.s  at  prices  from  12'- 
cent.s  to  $1  per  share, 

Fund.s  will  be  used  to  resume 
exploration  on  the  company's  Das- 
.serat  Township  property.  Early 
August  should  see  work  .started. 


.0.3 

39  oil  I  removed  from  the  j  been  replaced  by  Dr.  j  5  vein.  Milling  will  start  on  stock- 

/j'j  I  Joliet  property.  Noranda  is  pre-  |  xhonias  Brown  Armstrong.  The  i  piled  ore  from  No.  1  vein. 

I  paring  to  deepen  the  Joliet  shaft  ;  underwriter,  Arthur  J.  Lloyd,  has  ^  -  - - 

I  to  1,200  ft.  to  connect  up  with  the  granted  the  right,  commenc-  Boilinaold  BrOS.  PloRS 

drift  at  this  horizon.  Noranda  al.so  |  June  8th.  1949,  to  take  up  and  ’ 


according  to  President  T.  W.  Mc- 
Surface  diamond  drilling  beyond  Dowell.  It  will  consist  of  surface 
the  drill  holes  which  intersected  drilling,  to  be  followed  by  deepen- 
the  new  copper-zinc  orebody  east  ing  .shaft  to  525  feet  and  the  open- 
of  the  Waite  open  pit  did  not  dis-  ing  of  two  new  levels. 

close  any  additional  ore,  and,  as  - - - - 

there  was  deemed  to  be  sufficient 


All  Base  Metals  Output 
Up  In  May  Except  Nickel 


.04  >4 
.07 

1 1.25 


plans  immediate  .surface  diamond  shares  at  the  rate  of  25,000  j 


Branch  In  Vancouver 


drilling  in  the  area  covered 
their  lease. 


by 


I  Toronto 


Announcement 


Consolidated  M.  &  S. 
Lead,  Zinc  Prices  Up 
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shares  per  month  and  monthly 
I  there.ifter  at  the  successive  prices  .  , 

•  per  share  set  out  in  the  option  i  appointment  of  G. 

agreement.  Accepted  as  amended  '  Dinsmore,  Western  Ca- 

!  filing  July  14th  1949.  nadian  sales  manager  for  Baum- 

I  ’  '  gold  Bros,  of  Canada  Ltd.  Head 

-  !  Orbit  Uranium  Developments  ;  office  of  company  is  in  Toronto. 

Price  increases  of  a  half  cent  Limited.  Head  office.  171  Yonge  with  a  branch  in  Montreal.  Just 
'  per  pound  for  zinc  and  a  quarter  Street,  Toronto,  Ontario.  By  agree-  gg  goon  a.s  .suitable  quarters  are 

of  a  cent  for  lead  are  announced  ment  dated  June  25th,  1949,  Clif-  available,  a  branch  office  will  be 

by  the  Consolidated  Mining  and  ford  R.  Jenner  &  Company  agreed  opened  in  Vancouver,  B.C. 

Smelting  Co.  i  to  purcha.se  300,000  shares  at  5c,  _ 

The  new  prices  for  zinc  are  10  :  payable  $5,000.00  within  48  hours, 

cents  for  prime  eastern,  11  cents  ]  $3,500.00  within  30  days;  $3,500.00 

for  grade  A  and  11 ’4  for  special  !  within  60  days  and  $3,000.00  within 

highgrade  all  up  half  a  cent.  i  120  days  after  acceptance  of  filing 

The  latest  adjustment  for  lead  by  the  Commission,  and  received 
brings  the  price  to  14 '4  cents. 


;  sinking,  it  was  not  considered  ad¬ 
visable  to  do  any  intermediate  dril¬ 
ling  from  surface.  Work  has  start¬ 
ed  on  the  new  shaft,  which  is  lo¬ 
cated  south-east  of  the  orebodv. 
and  foundations  are  being  laid  for 
the  new  buildings.  Exploratory 


Ottawa.  —  Production  of  copper, 
silvp!,  lead  and  zinc  was  higher 
in  May  than  a  year  ago  while 
nickel  output  was  down  slightly, 
the  Bureau  of  Statistics  reports. 
Copper  output  was  21,700  tons, 
surface  drilling  is  being  continued  again.’t  20,700  in  May  last  year: 
beyond  the  area  of  the  new  ore-  'Silver  1,355,100  fine  ounces  against 


God's  Lake  Sampling 
New  Gold-SiSver  Group 


body. 

Pomour  Nets  4.3  Cents, 
Showed  Loss  Year  Ago 

For  first  six  months  of  1949 
Pamour  Porcupine  Mines  Ltd.  re¬ 
ports  net  profit  of  $215,000,  or  4.3 
cents  a  share,  compared  with  net 
loss  of  $55,000  in  comparable  per- 
God’fl  Lake  Gold  Mines’  prospec-  iod  of  preceding  year.  A  total  of 
an  option  on  a  further  1,000,000  tors  have  staked  a  group  of  claims  283,800  tons  were  milled,  against 
I  Zinc  has  had  eleven  downward  shares  being  200,000  each  at  10c,  on  a  new  gold-silver  discovery  near  194,800,  and  per  ton  recovery  rose 
;  price  adjustments  since  the  post-  I5c  and  20c;  and  100,000  each  at  Stephenson  Lake,  Man.,  about  30  .  to  $3,41  from  $3.01  a  year  ago. 
i  war  peak  of  17 '4  cents  was  reach.  25c,  30c,  40c  and  50c  payable  upon  miles  from  the  old  God's  Lake  '  Total  income,  including  coast-aid, 
ed  December  last.  The  lowest  requisition  by  the  board  of  direc-  power  plant.  Preliminary  .surface  was  $1,171,000.  up  from  $756,000. 
level  was  9'/4  cents  last  month,  tors.  The  optionee  may  be  requir-  exploration  has  been  carried  out  In  semi-annual  report  mailed  to 
'  A  decline  of  eight  cents.  Since  ed  to  take  up  and  pay  for  $7,500.00  by  the  party  in  charge,  and  some  shareholders,  James  Y.  Murdoch, 
j  then,  however,  zinc  has  recovered  worth  of  the  said  shares  in  any  '  channel  samples  have  been  shipped  president,  states: 
a  full  cent  to  10  li  cents  with  two  3-month  period,  the  first  of  such  I  out  for  assay.  Street  reports  sug-  practically  at 


1.072.000:  lead  17,800  tons  against 
12,700;  zinc  24,800  against  20,500 
and  nickel  11,200  tons  against  11.- 
400. 

Cumulative  figures  for  the  five- 
month  period,  with  figures  for  the 
si-milar  period  of  1948  in  brackets: 
copper  108.400  (102,300)  tons;  sil¬ 
ver  .5,581,400  1 5,255,600)  fine 

Ounce.*!;  lead  60,300  (62,100)  tons: 
zinc  107,600  (93,300)  tons,  and 
niclcel  56,500  (55,500)  tons. 

Slivtr  Miller  Expects 
Mill  Output  in  October 

Most  of  the  construction  work 
for  the  50-ton  mill  at  Silver  Miller 
Mines  has  been  completed,  and. 
with  machinery  and  equipment 
promised  for  delivery  in  July  and 
August,  the  plant  ia  expected  to  be 
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one-half  cent  price  boosts.  periods  to  commence  not  earlier  i  gest  the  samples  assayed  in  neigh- 

The  price  pattern  for  lead  ha#  than  the  3tst  day  of  October  1949.  '  borhood  of  $30  across  a  t2-ft. 

followed  somewhat  the  same  •  The  company  has  notified  hi.s  op-  I  width,  but  company  has  so  far 

course.  The  postwar  peak  was  tion  to  the  value  of  $7,500.00  by  |  said  notiiing  on  assay  results. 

established  November  last  at  20%  January  3tst,  1950,  and  shares  to  i  Field  manager  W.  Frank  Baker  '1  th.  nrnn^rtv  With  more  la-  ''''  — -  -  -  r 

cents.  Since  then  lead  dropped  the  value  of  $7,500.00  by  April  is  makink  a  trip  into  the  area  to  ^  available^  the  reserves  of  ^®®'’  which 

eight  times  to  its  lowest  price  of  30th,  1950.  The  company  under-  '  look  over  the  show.  Other  com-  ___  v,.,.'  -i--  inereoa  is  now  connected  ti 

“  .  J  ..  .  ...  7.  .  ...  broken  ore  have  also  been  increas-  m  to. 

11%  cents  on  May  30,  a  net  drop  tal;es  to  require  the  optionee  to  pany  prospectors  are  understood  ,  _  imnrovement  which  he.  .  '  ^  snari.  Anoiner  lu  lor 

of  nine  cents.  Lead  started  back  '  take  up  and  pay  for  shares  to  the  to  have  staked  claims  at  other  loca-  '  .  n„nrter  nf  io4R  silver  ore  were 

on  the  recovery  swing  July  11  value  of  $30,000.00  in  quarterly  tions,  particularly  in  the  vicinity  ?  onntinnos  with  crratifvino-  re.  during  th's  week  to  the  Ti 
with  an  advance  of  1%  cents  and  :  instalments  of  $7,500.00  in  the  pe-  of  Hawk  Lake  on  the  Manitoba-  ,,  ,?  Testing  Laboratories. 


has  since  recovered  three  cents  riod  expiring  the  30th  April,  1951,  Ontario  border, 
from  the  low  of  11%  cents  by  provided  the  option  agreement  is 
three  successive  price  increases.  still  a  valid  and  subsisting  one,  and 
New  prices  for  lead  and  zinc  provided  further  that  the  optionee 
follow  similar  adjustments  by  may  prepay  any  sum  or  sums  re¬ 
united  States  producers.  quiied  to  be  paid  under  the  said 

—  — - - -  option.  The  failure  to  take  up 

LEITCH  OUTPUT  OFF  shares  according  to  the  terms  of 


Madsen  2nd  Quarter 
Results  at  New  Peok 

Mad.sen  Red  Lake  Gold  Mines' 
production  figures  arc  now  reflect- 


Bullicn  production  of  Leitch  any  requisition  terminates  the  op-  'RS  increased  milling  capacity. 


suits.  The  estimated  credit  under 
the  Emergency  Gold  Mining  A.s- 
sistance  Act  amounted  to  approxi- 
'  mately  $130,000  after  taxes  and 
accounted  for  slightly  over  half  of 
the  net  profit  realized  in  the  six 
months  period.  Some  surface  dia¬ 
mond  drilling  has  been  done  in  an 
unexplored  area  near  the 


ances  arc  said  adequate  to  com¬ 
plete  the  program  at  hand. 

Wlltsey*Coghlan  Report 
Interests  Promising 

Considerable  finances  not  now 
west  available  to  the  company  would  be 


•no  i  Gold  Mines  Ltd.,  for  quarter  ended  .  tions  which  terminate  on  June  For  the  second  quarter  of  this  ,  boundry  of  the  property  north  of  required  to  test  the  DufrMnoy 
June  30  was  $221,709  compared  26th,  1951,  in  any  event.  Company  year,  new  records  in  the  tonnage  i  the  lava  sedimentary  contact,  with  irownship  property  adjoining  Wslte 

''  *'  -  .......  MM  V,1  A  MAaitifM  **  Aimilor  TiAmonn  fi<snn\r  r5f*oaiflonr 


with  $265,076  in  preceding  quarter  incorporated,  June  1949.  (Ont).  •  of  ore  handled  and  the  value  of 

and  $226,261  in  like  quarter  of  Authorized  capital,  3,500,000  at  output  were  established.  Produc- 

1948.  Latest  recovery  wa.s  ob-  $l00  par.  Issued,  1,165,005.  Es- j  tion  of  $480,890  for  the  three 

tained  from  7,545  tons  at  $20.23  crowed,  1,048,500.  Accepted  for  months  ending  June  30  far  exceed- 


PUOSPEUTINfJ  SYNDIU.ATES 


ed  the  $361,248  producetl  in  the 
first  tliree  inontlis  of  tlie  year. 
■With  tonnage  up  to  5.5,023  tons 
from  35,786,  pei'  ton  recovery  was 


no  favourable  results." 

Trans.  Resources  Less 
Halved  For  Post  Year 

Net  laH.s  of  $19,778  is  reported 
by  Tran.scontinental  Resoui'ces 
Ltd.  for  vear  ended  December  '31 
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per  ton.  This  compares  with  8,424  filing,  July  13th,  1919. 
tons  or  $31.47  per  ton  in  first  I 
quarter  of  the  current  year.  For 

!  the  first  six  months  of  1949,  15,969  Rockshield  Prospecting  .S.vndi- 
tons  have  been  milled  to  show  a  c;ate.  Head  office,  674  Fraser 

I  recovery  of  $486,785  or  $30.49  a  Street,  North  Bay,  Ontario.  Au- 

ton.  In  the  like  period  of  1948,  thorized  capital,  '7,000  units  n.p.v. 

16,081  tons  were  milled  and  re-  the  aggregate  consideration  not  to  Tonnage  of  90,809  compares  with  .H112.686'  in  1947  Current  assets 

covery  amounted  to  $473, 6O0  or  j  exceed  ,8o5,000.00.  Manager,  Fred-  j  75,406  tons.  amounted  to  $9-1 ,623  compared 

with  $290,941  a  ytar  earlier,  and 
current  liabilities  were  $39,107 


dawn,  as  planned,  to  $8.74  from  xhis  compares  with  net  loss  of 
$10.10.  The  si  xmonths  total  for  1  jjq_286  in  preceding  year.  Income 
1949  is  $842,138.  against  $572,442.  jj,,,  period  was  $81,723  against 


$29.45  per  loa. 


erick  Gougeon,  North  Bay,  Onta- 
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OSISKO  TESTING 

Toronto.  —  The  drift  from  the 


Amulet,  Denison  Denny,  president 
of  VViltsey-Coghlan  Mines  says  in 
tne  annual  report. 

The  encountering  by  Waite  Amu¬ 
let  of  a  new  orebody  of  sufficient 
importance  to  warrant  a  new  shaft 
about  1,000  feet  from  the  Wllt-sey- 
Coghlan  boundary  brings  interest 
to  bear  on  the  Dufresnoy  property 
Denny  says. 

Business  of  Canadian  Silic; 
Corp.,  in  which  the  company  hold 
a  substantial  interest,  this  yeat 
is  ex')ected  to  be  greater  than  In 
1948,  as  over  30,000  tons  have  been 


6.000  ft.  level  of  the  adjoining  "’as  widely  lower  at  $55,516  com- 
Noranda  Mines  to  be  carried  into  pared  with  $238,377. 


O.sisko  Lake  Mines  property  is  now 
iindciway,  il  i.s  Icarneil  officially. 

Diainund  ilrdi  siation.#  will  br 
cm  in  the  drifl  in  tlip  OsiSko 
giound  from  winch  tlie  company 
plan.s  an  exten.sivc  cain)ia)gn  to 


1.3.3 

.20 


te.st  ore  conditions  at  depth.  Osisko  of  siipphes  ab.stiibed  practically  al! 
hH.4  ample  Hinds  for  the  program  of  the  payments  received  under 
file  late.st  balance  .sheet  showing  cost-aid,  according  to  the  presi- 


cash  of  better  than  $920,000 


against  $52,564.  Working  capital  ,  shipped  to  date  The  making  ol 

'  finer  sizes  of  silica  is  being  studied. 

This  production  would  result  in 
a  more  integrated  operation  and 
greater  profits  but  would  require 
con.siderable  additional  equipment. 

Balance  slieet  of  Wiltsey-Cogh- 
lan  Mine.s  at  December  31  shows 
caati  and  accounts  receivables  of. 
$1,148.  Accounts  payable  amount* 
to  $13..500,  fully  secured  by  hypo¬ 
thecated  securitie.8. 

Net  k'.ss  for  the  year  was  $2,273. 


W.  B.  Miller,  president,  states 
tliat  cnmpnny  maiiitnined  its  equity 
\viih  reaped  to  it.**  principal  liold- 
ings,  ana  increased  them  subetan- 
lially  Hi  certain  of  the  newer  oper- 
utionv.  lliglier  wages  and  costs 


dent. 


i 


f  S  THE  riNANCTAL  TIMES,  JULY  29,  1949. 

Aiiairi'Ar  Anglo  Rouyn  Operations 

■»T  Muarrer  Successful  for  June 

Instalment  Operating  profit  of  Anglo-Rouyn 

^  Mines  is  estimated  at  $66,608  in 

Cain  monuis  ended  June  30 


The  Sterling  Area's  Dollars 

By  JOHN  KINGSLEY,  For  V.K.  Information  Office 


LaIac  the  six  montJis  ended  June  30:  Britain  has  taken  another  step ,  Western  Hemisphere  ana  other 

I  when  buillion  production  grossed  |  to  reduce  the  sterling  area  dollar  parts  of  the  world  is  the  bscsic 

^ -  '$253,115  from  21,901  tons  of  ore  |  deficit  which  recently  has  been  cause  of  the  acute  dollar  problem 

D.B.S.  Figures  Show  In-  treated  in  the  Royal  Rouyn  mill,  running  at  the  rate  of  some  £600  of  to-day.  Other  factors  are  the  in- 
Creasinq  Trend  of  Pur-  company  in  June  exper-  million  a  year.  By  cutting  pur-  creased  dependence  of  the  sterling 

I  ”  ^  1. ,  p  •  ienced  one  of  the  best  months  chases  of  raw  materials,  machinery  area  on  supplies  from  America,  the 

Chases  on  Oreait  oasis  shipments  were  started  last  land  food  from  dollar  countries,  she  wartime  sale  of  dollar  assets  with 

in  Canada  November,  and  it  is  estimated  that  aims  to  reduce  her  own  dollar  im-  its  consequent  disappearance  of  in- 

-  operating  profit  ranged  around  j  ports  by  about  £100  million  a  year  come  from  investments,  the  fact 

Ottawa. — Bulletin  on  retail  con-  $i2.00  Production  amounted  to  ap-  ,  to  three-quarters  the  1948  level,  that  there  is  to-day  a  net  dollar 


Ontario's  Crop  More  Than  500  Canning  Plants  |  World  Security 

[  I  .  ....  . 

Of  Sugar  Beets  Operating  In  Canada  Today  |  Transactions  Off 

Is  Seen  Larger  Ottawa.  —  More  than  .500  fac- .  .selves  are  kept  in  excellent  condi-  i  ShorO  DeclihS  ih  Total 

for  First  5  Months  of 
This  Year 


s  oeen  Larger  Ottawa.  —  More  than  .500  fac- .  .selves  are  kept  in  excellent  condi-  j 

_  ^  tories  are  canning  fruit,  vegetables  tion.  Walls,  ceilings  and  floors  are 

_  .  o  I  i  meat  in  Canada  today,  accord-  cleaned  regularly,  rooms  are  well 

estimate  Acreage  3  I  ,*  |  ing  to  Department  of  Agriculture,  lighted  and  ventilated.  Adequate 
000  Compares  With  18,-j  Their  combined  production  ac-  drainage  is  a  feature  of  every  i 
I  Yaac*  I  important  percent-  plant. 

A I  U-  L  'trains  age  of  the  Canadian  crop.  More  Canadian  cgnners  pack  an  in- 

Also  Higher  ^  'than  four  million  cases  of  fruit,  credible  variety  of  field  and  garden 

-  I  eleven  million  cases  of  vegetables,  foods;  apples,  apple  juice,  fruit 

There  should  be  a  much  larger  100  million  pounds  of  jams,  jellies,  cocktail,  fruit  salad,  pears,  peaches. 


ant.  I  Ottawa. — Security  transactions 

Canadian  cgnners  pack  an  in-  between  Canada  and  other  coun¬ 
edible  variety  of  field  and  garden  *  .  ,  j  j 

ods:  apples,  apple  juice  fruit 

cktail.  fruit  salad,  nears,  neaches.  Canada  sold  $14,600,000  in  secur- 


•umer  credit  in  Canada  for  first  proximately  $33,800  and,  coupled  ;  Further,  the  government  hopes  loss  on  shipping  services,  mainly  sugar-beet  crop  in  Ontario  this  marmalades,  frozen  fruit,  frozen  tomatoes,  tomato  juice,  asparagus  I  ities  during  that  month  while 

quarter  of  this  year,  issued  by  Do-  with  cost-aid  benefits  of  $14,607,  j  that,  by  switching  some  of  these  as  a  result  of  the  need  for  charter-  year  than  heretofore,  says  the  On-  vegetables  and  evaporated  apples  cuttings,  pumpkin,  succotash,  purchasing  $14,800,000  or  just 

minion  Bureau  of  Statistics,  con-  brought  total  income  to  $48,407.  purchases  to  non-dollar  areas,  ing  American  tankers  to  carry  Department  of  Agriculture,  are  packed  and  marketed  every  Brussels  sprouts,  broccoli,  cauli-  $200,000  more  from  other  moun¬ 
tains  the  trends  in  retail  consumer  During  the  month,  4,078  tons  '  there  will  be  no  severe  cuts  in  some  of  the  increased  traxie  of  the  Total  crop,  it  estimates,  will  run  to  year.  When  further  millions  of  flower,  cantaloupe,  jams,  jellies,  tries,  the  Dominion  Bureau  of 

credit  in  sixteen  major  credit  deal-  y^-ere  shipped  to  Powell,  and  ap-  !  Britain’s  level  of  consumption  and  British  oil  companies,  and  the  fall  31,000  acres  or  better,  as  compared  pounds  of  canned  meat  and  poultry  marmalades  and  preserves.  Then  Statistics  reports. 


ing  trades  on  a  quarterly  basis,  proximately  4,000  tons  were  '  production. 

Six  trades  have  been  added  since  treated  with  recovery  running  1,-  :  Further 

the  last  bulletin  v/as  published  —  0S3  ounces  gold.  ;  lure  of  dol 


food  stores,  country  general  stores,  _ _ 

fuel  dealers,  feed  stores,  garages  PJoCOrS  Report 

and  filling  stations.  /•  ij  b  lj*  l. 

These  new  trades  extend  credit  |  GolO  KeCOVery  Higher 
largely  on  the  charge  account  - 


production.  in  the  purchasing  power  of  gold  in  with  18,400  acres  in  1948  and  18,-  are  added  to  that,  the  average  an- 

Further  reductions  in  expend!-  terms  of  dollar  area  exports  to  acres  in  1947.  According  to  nual  total  becomes  impressive, 
lure  of  dollars  should  also  result  about  two-fifths  its  pre-war  level,  the  Department,  the  crop  has  been  But  it  is  only  in  recent  years 


[there  is  a  wide  variety  of  meat  The  small  purchase  balance  of 
and  poultry  products.  I  $200,000  compare.^  with  a  sales 

•  ■  balance  of  $4/200,000  which  occur- 

rirniBr  Trend  IndicQted  red  during  April. 

In  Bose  Mefols  Market  ‘  The  total  value  nr  tran.sactlons 

-  di’spped  by  2-^  per  cent.  With  the 

Lead  and  zinc  trade  sources  in  ]  May  figures,  total  transactions 
New  York  report  that  prices  are  on  !  dir.'ng  the  first  five  months  of 


rom  the  recommendations  the  Post-war  gold  and  dollar  deficits  making  splendid  progress  since  that  canning  operations  in  Canada  '  Firmer  Trend  Indicated 

lommonwealth  Finance  Ministers  of  the  sterling  area  have  been:—  ^h*  rams  which  occurred  after  the  have  been  on  this  scale.  The  first  i  |_  p-.* 

nil  be  making  to  their  respective  1946,  £226  million;  1947,  £1,024  mWdle  of  June  and  which  totalled  plant  to  commence  canning  in  i merOIS  MOrKer 

overnments  after  their  meetings  million;  1948,  £423  million  and  the  about  3  Vi  inches  in  all.  Canada  did  not  get  started  till  r an<i  -rinn  troHa 


governments  after  their  meetings  million;  1948,  £423  million  and  tne  “oout  incnes  in  an.  Canada  did  not  get  started  till 

in  London.  These  developments  first  half  of  1949  £239  million,  The  acreage  of  spring  grains  is  i878.  By  the  turn  of  the  century. 


plan.  Instalment  credit  extended  Improved  results  for  a  seven-day  |  p^turallv  raise  the  question:  why  making  £1,912  million  in  three  and  ®o*"®what  higher  than  in  1948.  there  were  still  only  80  canneries  i 

by  .  tew  h..  b„n  mclud,d  with  period  .re  reported  for  Yukon  Ll.r  eltuatten  of  the  , ter-  .  halt  year,.  Of  thla  total  the  A  contpariaon  of  laat  year',  bar-  L.ganiaed  i  late  L  a  rl\  t  o,“rtteute.'"™o''  M  ° 

charse  accounta  heeaua.  the  Gold  Placer,  Ltd.  in  the  week  ot  ,  amount  spent  on  United  Kingdom  vested  acreage  , with  the  aere.g.  ‘  _ _ _  .  _ _ a  I  fJf  “oL'fia ‘ ™ 


amounts  were  found  to  be  negli-  July  5  to  12.  Gold  recovery  for  the 
gible.  Because  of  their  ‘cash’  period  was  estimated  at  $14,710 

policy,  chain  stores  have  been  from  18,200  cubic  yards,  an  aver- 
omitted  from  the  food  classifica-  age  of  80.8  cents  per  cubic  yard, 
tion  which  for  the  purpose  of  this  General  manager  Ernest  N.  Pat- 


j/d;5\rirG;id;;;o/eVfor  t^^^  the  accele-  =  seeded  th^  -^sh^^s  a^T/  ! 

period  was  estimated  at  $14,710  ,  ^ated  call  for  dollars  which  result-  for  the  rest  of  the  sterling  area  crease  for  oats  from  1,835,600  to  v  vey  made  recently  by  research  de-  a  year  ago. 

from  18,200  cubic  yards,  an  aver-  |  sterling  area  reserves  declln-  £218  million  and  on  behalf  of  the  2,125,000  acres;  for  mixed  grains  |  prenar^nr  fri^Ls  fnr*  can^^in^  nlant  *  ^om-  The  May  decline  was  due  prim¬ 
age  of  80.8  cents  per  cubic  yard.  |  py  j-gs  million  in  three  months  whole  area  to  non-dollar  countries  from  1,095,900  to  1,232,700  acres;  emolcveeVXouH^keen  husv^^diSniJ  lo  I  arily  to  smaller  volume  of  trade 

General  manager  Ernest  N.  Pat-  i  tp  ^^e  end  of  June,  wereTecTsrion:  like  Belgium,  Switzerland  and  for  barley  from  226;iOo’  to  236.500  I  ^e'’ wSTaTd-makinT^^^^  weirf^i^shidow  a  I  ^ 

ty  in  his  report  notes  that  the  one  i tt  c  a  hiiQinatsc  artivitv  and  Persia.  £226  million.  In  assessins:  acres;  and  for  spring  wheat  from  _ g _  .  foreshadow  a  general  flatten-  purchase  balance  v/ith  that  coun¬ 


survey  is  made  up  of  independent  ty  in  his  report  notes  that  the  one  i  u.S.A.  business  activity  and  Persia,  £226  million.  In  assessing  acres;  and  for  spring  wheat  from  T,<.t-ig  1  loiesnauow  a  general  iiauen-  j  purchase  balance  v/ith  that  coun. 

grocery  and  combination  (grocery  dredge  operating  in  Henderson  prices  which  led  to  a  the  relative  shares  of  these  pay-  52.300  acres  to  59,500  acres.  The  Canada  was  th»  firat’ rn,.n»rv  tn  i  $400,000.  Sales  to  the 

and  meat)  stores.  Creek  recovered  better  than  $2,000  j  fau  pf  nearly  "one-hal"  in  import^  ments  it  is  important  to  note,  how-'  Hax  acreage  is  grektly  reduced,  be-  ba5e"  peci^fegSarion  fT  canneS  SreLedtha^" th^wee^clTd 

In  the  combined  figure  repre- i  per  day,  and  that  the  average  pf  r^w  materials  and  foodstuffs  ever,  that  the  portion  attributed  mg  estimated  at  21,200  acres  as  fppds  and  is  unfaue  in  this  resoect  ^ 

senting  the  16  trades  covered  by  grade  was  much  higher  than  pros-  frpm  the  British  Colonies  and  a  to  Britain  is  actually  less  than  the  against  64,300  acres  in  1948.  The  t^s  was  in  1907  The  Canadian  f!^nd  of  re.«ulting  in  a 

the  survey,  cash  sales  increased  pecting  showed  for  the  limited  gfjarp  drop  in  American  purchases  figures  indicate  because  the  condition  of  this  crop  is  reported  requires  that  evervthina  enter-  connectinn  nevt  fAur  aooainn.  purchase  balance  of  $100,000. 

from  166.1  in  the  first  quarter  of  area.  The  gold  was  much  coarser  pf  united  Kingdom  goods.  Other  amounis  charged  to  United  King-  to  be  85  per  cent  of  normal  as  it  1  sessions  are - 

1948  to  169.2  in  the  first  three  than  has  been  seen  so  far  on  this  factors  were  large  payments  of  dom  account  include  the  net  dollar  not  affected  to  any  great  vegetables  as  well  as  believed*  thartf^^thrmarket  stub*  HudsOII  BoV  Milling  Not 

months  of  1949.  Twelve  of  the  six-  creek,  and  shows  many  small  nug-  jpHars  to  countries  outside  the  cost  of  oil  —  which  is  very  large  extent  by  the  drought.  frozen  anH  market  stub-  .  .  j,  y 

teen  trades  showed  decreases  in  gets  with  quartz  adhering  to  the  dollar  area,  such  as  Belgium  and  md  in  which  the  rest  of  the  ster-  wholesome  and  fit  Ln  fal  paTt'of  gaTn7 mL^duril^^^  **  - ’ 


cash  sales  and  5  reported  increases.  -  gold. 
Instalment  sales  showed  the  He 


‘  Switzerland,  with  which  the  ster- 

Instalment  sales  showed  the  He  adds  that  the  New  Thistle  area  tends  to  be  in  chronic  The  three-and-one-half  vears’  of  precipitation  received  /“‘"r'Vrh'lnik.,  kC^^ai^'e/ mav ‘'br'exoectT  L 

greatest  gains  with  nine  of  the  Creek  dredge  is  now  digging  well.  i  deficit.  deficit  of  £1,912  million  has  been  the  growing  season,  with  Mandatorj  oenet^ation  of  the 

ten  instalment  dealing  businesses  ;  It  required  several  days  for  the  :f  *  met  by  United  Kingdom  drawings  f^ond'tions  for  the  province  as  a  If  an  inspector  for  the  Dominion  ^ 

reporting  Increased  sales.  The  in-  dredge  to  deepen  its  pond  down  to  |  The  shortage  of  dollars  is  not  of  the  full  amount  of  £930  million  P*®®®*!  ®t  75  per  cent  normal  Department  of  Agriculture  finds  ®''®‘  March 

etalment  index  rose  from  99.2  in  bedrock,  where  most  of  the  gold  is  ■  entirely  post-  on  the  U.S.A.  credit  which  was  for  spring  wheat,  74  per  cent  nor-  any  products  in  the  course  of  pre- 

1948  to  110.1  in  the  first  quarter  concentrated.  |  problem.  The  achievement  of  ext-.austed  early  in  1948,  United  '"'‘J  f®*’  oats,  73  per  cent  for  barley  paration  which  he  considers  to  be  Wide  Moy  iHCreOSC  In 

of  1949.  Ten  of  the  sixteen  trades - j  ^  balance  between  Britain  and  the  i  Kingdom  drawings  of  £261  million  a";“  JO  Per  cent  for  mixed  grains.  Jor  food,  he  may  condemn  WooHon  ImOOrtS  FrOm  I 

had  increased  charge  sales  to  make  AsCOt  MetoK  Equipment  I  rest  of  the  sterling  area  on  one  on  the  Canadian  credit,  of  which  ^  ™®  acreage  of  fall  wheat  to  be  >-  and  have  it  destroyed  under  his  - 

O  •/.r.mhinoH  tr-oHoc'  inhpv  ri«P  _  .  .  ...  ,  harvested  this  .<»>a.«nn  ia  nnur  nlanokl  SUOerVlSlOn.  .k,  .  _ x  -  .  •  , 


ling  area  shares  benefits.  varies  greatly,  depending  upon  the  hprnan  fnnfi” 

The  three-and-one-half  vears’  amount  of  precipitation  received  praii#*  Tjthoiiino-  ManrfatArt' 

deficit  of  £1,912  million  has  been  the  growing  season,  with  Grade  Labelling  Mandatorj 

met  by  United  Kingdom  drawings  conditions  for  the  province  as  a  j  «  an  inspector 


a  ‘combined  trades’  index  rise 
from  166.8  to  170.1. 

Accounts  outstanding  at  March 
31,  1949  were  16.7  per  cent  above 
the  1948  level  of  the  same  date. 


r  human  food”.  past  month,  then  the  industrial  Moderately  lower  net  results  are 

Grade  Labelling  Mandatory  averages  may  be  expected  to  at-  reported  by  Hudson  Bay  Mining 

If  an  inspector  for  the  Dominion  a  penetration  of  the  178  and  Smelting  Company  for  first 

apartment  of  Agriculture  finds  >®vel  reached  at  end  of  March.  [  Jalf  of  current  year.  Net  was  $6.- 

,y  products  in  the  course  of  pre- - - -  i  JApro-n  ”  . J’'"' 

xation  which  he  considers  to  be  Wide  Moy  IncreOSC  In  I  J  the  ’48  period  ’  For  the  quarter 


Ready  at  Maultan  Hill 


as  many  minx,  an  enureiy  posi-  on  me  u.o.a.  creuii  wnicii  was _ •  -  -  r—  — . •  .  ,  ,  ,  .j  wt j.  aj.«„  ■ _ against  5 i.oul.u.w,  or  a  snare 

war  problem.  The  achievement  of  '  ext-.austed  early  in  1948,  United  oats.  73  per  cent  for  barley  paration  which  he  considers  to  be  Wide  May  IncrCOSC  In  |  the  ’48  period.  For  the  quarter 

:  a  balance  between  Britain  and  the  Kingdom  drawings  of  £261  million  Pcc  cent  for  mixed  grains.  for  food,  he  may  condemn  Waollen  Imparts  Ffam  U.K.  }  ended  March  31  net  profit  was 

I  rest  of  the  sterling  area  on  one  on  the  Canadian  credit,  of  which  ^he  acreage  of  fall  wheat  to  be  >-  and  have  it  destroyed  under  his  ^ -  |  ,4435  equ^i  to  $1.50  per  share. 

hand  and  North  America  and  the  only  £50  million  is  left,  by  the  ai^s  ed  this  season  is  now  placed  British  exports  of  wool  fabrics  |  as  against  net  profit  of  $3,552,241. 

rest  of  the  Western  Hemisphere  on  south  Atrican  gold  loan  to  Britain  a  798.000  acres  as  compared  with  Grade  labelling  became  >^an-  4^  Canada  during  the  first  five  or  ,$L29  per  share,  in  the  corre- 


British  exports  of  wool  fabrics  [as  against  net  profit  of  $3,552,241, 
to  Canada  during  the  first  five  or  $1.29  per  share,  in  the  corre- 


This  increase  was  made  up  of  a  „j.  j  j  installed  at  the  which  show  that  in  1938,  while  lion,  and  drawings  on  the  Inter  -  „  1  j  *  •  - - —  — - - 

gain  of  35.2  per  cent  in  instalment  „  pronertv  Power  in  Britain  had  a  surplus  of  £120  mil-  national  Monetary  Fund  of  £75  cent  of  normal.  Fall  rye  acreage  Pcac  ical  demonstration  in  more  types  of  fabrics  have  been  par- 

receivables  and  a  9.1  per  cent  in-  ,  Mou^c"  Pcopertj  ,  >n  ^  countries  forming  the  million  by  Britain  and  £25  million  "'a®  estimated  to  be  99.700  acres  than  40  factories  became  law  right  ticularly  heavy  -  33%  above  the 

x.v.n.-n'a  Siajiauon  Is  noW  complete  ana  ae-  ...  _  .  .  _ ..  ns  comnararl  nrll-K.  toaonn  _  aernss  thn  rnnntrv  -X...  .  .  .  .  . 


reported  to  be  83  per 


The  increase  in  exports  of  worst- 


crease  in,  charge  accounts  out¬ 
standing. 

Seven  of  the  ten  ‘instalment’ 


ounts  out-  '  stallation  is  now  complete  and  de- 
,  watering  starts  shortly, 
instalment’  !  ^t  is  expected  that  dewatering 


1948  level  and  nearly  double  the 


•V.ArfAA  •.AVNAvVAk^  {MAVABCAe.  IM  VA  I  VVili  t  VV  U  WCCnS,  W/ieil  SIlCllL  I - ^ -  - - -  - - -  ^ 

trades  reported  increases  in  re-  |  j  .  j  commence  The  shaft  i  lo*'  II’®  of  H’®  sterling  area,  which  stood  at  £■ 

ceivables  from  the  first  three  i  will  co^mmence.  The  shaft  ^  ^  s  Thik  end  of  June  last 

months  of  1948  and  thirteen  of  the  I go  an  additional  300  feet  to  "taking  £130  million  in  all.  This  end  ot  June  iMt. 


present  sterling  area,  the  United  by  India.  The  balance  of  £206  mil-  as  compared  with  123,900  acres  across  e  country.  ,  ,  1948  level  and  nearly  double  the 

Kingdom  deficit  with  the  Western  lion  has  been  covered  by  reductions  harvested  in  1948,  and  1949  crop  Canadian  law  does  not  stipulate  jggg  monthly  rate. 

Hemisphere  was  above  the  deficit  in  the  gold  and  dollar  reserves  "^as  estimated  to  be  86  per  cent  a  grade  of  product  shall  1^  Exports  for  month  aggregated 


■  will  t'Lrtwo  week!  wh^  shT^^  was  above  the  deficit  in  the  gold  and  dollar  reserves  estimated  to  be  86  per  cent  what  grade  of  product  shall  he 

■ !  Lt  °  J™  for  the  rest  of  the  sterling  area,  which  stood  at  £406  million  at  the  of  normal.  packed  but  it  does  insist  that  all 


P-UIACU  „UL  .L  insist  U.SL  ail  1,574^000  Square  yards,  comprising  I 
Good  progress  has  been  made  products  must  be  sound,  whole-  825.000  square  yards  of  woollens  [ 

ifU  4-V.kk.  _ i.1 _ _  A>  _  cismA  t%r%A  A«rA«*«*  *  's  ^ 


months  of  1948  and  thirteen  of  the  [  ^o  p  an  ^  harvesting  of  hay  crops  aome  and  in  ®very  way  fit  for  74^ 

sixteen  trades  had  greater  charge  [  P®J^J/hr®®  _”^  ^  newly-mined  sterling  countries  making  up  the  sterling  'J  Southwest  Ontario.  This  work  human  food;  that  they  must  be 

accounts  outstanding.  on  t£  new  area  gold,  most  of  which  eventual-  area  cannot  allow  the  dollar  def-  has  ^en  almost  finished  in  some  manufactured  jmder  sanitary  con-  - - 

Change  in  Proportions  horizons  to  verify  ore  conditions  "y  r®ached  the  U.S.A.  But  before  icit  to  continue  at  the  present  counties  and  is  about  50  per  cent  dHmns  and  la^llcd  to  show  the  REALTY  SALES  UP 

indicated  by  diamond  the  war.  United  Kingdom  dollar  rate.  The  problem  Is  not.  however.  s  ^  nw*  .. real  ®sUtc  sales  on 


Change  in  Proportions 
Little  change  took  place  in  the  i 
percentage  of  cash  and  credit  busi-  i 
ness  transacted  from  the  first ! 
quarter  of  1948  to  1949.  Cash  ^ 
sales  declined  from  62.9  per  cent  i 
of  total  sales  to  62.0  per  cent.  In¬ 
stalment  sales  absorbed  this  drop 
and  therefore  gained  slightly  while  : 


REALTY  SALES  UP 
Value  of  real  estate  sales  on 


charge  sales  remained  the  same  at  j  notes  and  bonds. 


_ _ _  investments  and  reserves  were  so  theirs  alone.  It  is  a  world  prob-  DnUrio.  Several  counties,  such  the  island  of  Montreal  for  both 

RENABIE  MINES  i-i^ge  that  the  sterling  area  could  lem  and  its  permanent  solution  as  Essex,  Kent  and  Lambton  have  Quality,  Standard  Quality,  or  Sub-  jj^g^  jjyg  months  of  this 

_  .  ,  i  to  some  extent  live  on  its  capital  will  require  full  international  co-  obtained  good  yields,  but  in  the  ®  an  ar  Quality.  gj.  substantial  increase 

Total  estimated  earnings  for  the  harmful  results  b^  operation  under  the  lead  of  the  a^y®*-®  brought  areas  yields  are  Similar  regulations  c  o  n  t  ro  1  over  the  corresponding  periods  of 

<  months  ended  June  30  at  Ren-  ■  a  ^  g  ^  ^g„  tg^.  only  25  per  cent  to  40  per  cent  of  and  vegetables.  The  g  y^g^  ggo,  according  to  figures  re- 

iic  Mines  amountea  to  $42,652  or  j  i  ing  a  greater  amount  of  imports  normal,  and  in  most  other  counties,  frozen  foods  industry  agreed  to  jeased  by  the  Montreal  Real  Estate 

ur  cen  s  a  s  ^e  a  er  meres  The  wartime  destruction  of  the  from  other  countries  and  by  the  from  40  per  cent  to  65  per  cent  of  f'''®  grades,  realizing  ^c  advan-  Board.  Transactions  for  May  were 


six  months  ended  June  30  at  Ren- 
abic  Mines  amounted  to  $42,652  or 
four  cents  a  share  after  interest 


29.9  per  cent. 

Ten  of  the  sixteen  trades  show- 


In  the  quarter  ended  June  30  the 
profit  was  $18,050  or  1%  cents  per 


balance  of  production  between  the  I  investment  of  capital  in  them.  normal.  The  crop  is  most  instances  f*8®®  of  quality  production  fancy  y^lued  at  $18,507,519  compared 


ed  decreased  cash  ratios  while  i  share.  Tons  milled  in  the  six 
seven  of  the  ten  •instalment’ I  P®riod  were  74,522  compar- 


Quebec  Asbestas  Test 
Manrae  Tawnship  Area 


Campany  Meetings 


is  excellent,  but  in  a  very  consid-  and  choice  quality  and  any  $14,626,575  in  May  last  year, 
erable  number  of  counties  there  Product  that  fails  to  meet  the  re-  representing  a  gain  of  $3,880,944. 
will  be  a  shortage  for  winter  feed  luirements  for  choice  grading  is  ggjgg  j^r  the  first  five  months 
requirements.  |  automatically  graded  substandard,  reached  a  total  of  $79,350,533  com 

-  I  Containers  Standardized  pared  with  $69,135,924  in  the  cor-  , 


seven  of  the  ten  ‘instalments  penoa  were  i-i,ozz  compar- j  _ |  industrial  Acceptance  Corpora-  requirements.  |  automatically  graded  substandard,  a  total  of  $79,350, 

trades  reported  increased  proper- J'*  ^5.846  for  the  same  period,  „  ,  ,  .  .  _  Ao  1**®"  I'***”  special  general  meeting  -  |  Containers  Standardized  pared  with  $69,135,924  in 

tions  of  instalment  sales.  The  .  OP®5ating  profit  before  |  seeking  asbestos  i  shareholders  in  Montreal  on  One  of  the  largest  rookeries  of  |  Containers  for  canned  fruits  and  responding  period  of  1949, 

trades  were  evenly  divided  o"  ^  months,  ^  P^  Township^  of  North- I  ^!"®”®an  white  pelicans  in  Can-  vegetables  were  standardized  in - 

charge  sales  with  eight  reporting  j '^as  _ _  I  Paul  Service  Stores  Ltd.,  special  ada  is  located  on  several  small  Canada  shcrtlv  before  the  outbreak  Canada  today  has  7,524  i 


ill  the  Munro  Township  of  North¬ 
ern  Ontario,  northeast  of  the  hold- 


charge  sales  with  eight  reporting  | 'vas  ^4,352  ern  Ontario  northeast  of  the  hold/  Paul  Service  Stores  Ltd.,  special  ada  is  located  on  several  small  Canada  shortly  before  the  outbreak 

.  smaller  ratios  of  charge  sales  and  ■  outpit  in  June  was  $95,-  |®  .  .  .  ’  k  k  ,  general  meeting  of  shareholders  in  islands  in  Lavallee  Lake,  Prince  of  World  War  II. 

eight  showing  increased  proper- J88  compared  with  $87,736  in  May.  I  >nss  which^re  bein^dev  loped  by  ^  Albert  National  Park,  Saskatch-  Always  subject  to  close  inspec¬ 
tions.  - ,  L..U  'at  10.30  a.m.  ewan.  linn  fha  rannino*  -Fanf/^HAs  fViAm- 


tions. 

Accounts  receivable  followed  the 
same  pattern  in  composition  as  did 


SHERRITT  GORDON 

Sherritt  Gordon  Mines  Ltd.  re- 


at  10.30  a.m. 


Always  subject  to  close  inspec- 


Canada  today  has  7,524  chemists 
and  chemical  engineers,  about ' 
5,500  of  whom  are  professionally  j 


the  receivables  index.  As  the  index  i  ports  that  drill  hole  U-7  at  com- 


Howard  L.  Banting,  engineer  for  ... 

Quebec  Asbestos,  said  yesterday;  !  Mailman  Corporation  Ltd.,  an- 
”We  hope  to  be  drilling  in  a  '  nual  meeting  in  Montreal  on  Wed- 


tion,  the  canning  factories  them- '  active. 


fourmBLB 
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of  instalment  receivables  gained  pany’s  Lynn  Lake  property  has  cut  '  fnd  out  what ,  nesday.  August  3rd. 

more  over  the  March  31,  1948  levt-  153,7  feet  averaging  1.59  per  cent  ®°“P*®  of  swamps  on  our  , 

than  did  the  index  of  charge  re-  nickel  and  0.6  per  cent  copper.  '  J''/-  We  have  asbestos  all  right,  |  JACKNHE 


JACKNIFE  GOLD 


ceivables,  so  instalment  receivables  ^  This  hole,  from  the  1,000-foot  drilling  will  determine  wheth- :  Jacknife  Gold  Mines  has  acquir-  j 
accounted  for  a  greater  proportion  [  level  in  the  "A”  shaft,  was  drilled  [  ®‘’  '^®  commercial  ,  ed  an  interest  in  a  well  now  being 


of  total  accounts  outstanding  at  I  easterly  from  hole  U-6,  which  was 
March  31,  1949.  The  gain  of  1.2  j  recently  reported  to  have  cut  the 
per  cent  in  instalment  receivables  ,  “A”  orebody  with  a  core  length  of 
in  1949  was  accompanied  by  the  196.3  feet  grading  1.49  per  cent 
same  decrease  in  the  proportion  of  nickel  and  0.75  per  cent  copper. 

charge  accounts  outstanding.  - - - 

Days  Credit  Increase  LYNN  LAKE  DRILLING 

The  trend  of  increasing  number  Diamond  drill  hole  U7  at  Sher- 


of  days  credit  outstanding  from  ritt  Gordon  Lynn  Lake  property 
credit  accounts  generally  continued  has  cut  153.7  feet,  averaging  1.59 


asterly  from  hole  U-6,  which  was  '  l^^^'tities.  ,  drilled  in  Redwater  field,  it  is 

eccntly  reported  to  have  cut  the  “W®  are  also  looking  over  de-  ^  learned ’officially.  Policy  of  com- 

A”  orebody  with  a  core  length  of  near  Cochrane  and  the  ,  panj  will  be  to  concentrate  on  gold  j 

96.3  feet  grading  1.49  per  cent  ®*^®-  Marie  areas.”  ;  properties  in  Yellowknife  district  | 

ickel  and  0.75  per  cent  copper.  Present  Quebec  Asbestos  work-  |  and  one  group  is  now  being  inves-  , 

_ _  ings  are  in  East  Broughton,  Que.  ;  tigated  with  a  view  to  acquisition. 

LYNN  LAKE  DRILLING  -  I  Pieliminary  results  are  said  to  be 

Diamond  drill  hole  U7  at  Sher-  GRENADA  DRILLING  ,  favorable.  The  company  has  en- 

itt  Gordon  Lynn  Lake  property  :  Drilling  of  Grenada  Gold  Mines  i  tered  into  a  financing  agreement 

as  cut  153  7  feet  averaeinp  1  5'9  Ltd.  hole  No.  66A  is  currently  un-  which  assures  the  necessary  capi- 


during  the  first  quarter  of  1949.  per  cent  nickel  and  0.6  per  cent  derway,  and  company  engineer  in-  tal  for  the  present  campaign 


Comparison  with  the  first  three  '  copper,  the  company  reports.  dicates  that  i.he  boring  i.s  cross- 

months  of  1948  shows  that  6  of  9  ;  This  hole,  from  the  1,000-foot  [  sectioning  the  new  zone  which  has 
trades  extending  instalment  credit  :  level  in  the  A  shaft,  was  drilled  '  identical  geological  conditions  as 
experienced  a  lengthening  in  the  !  easterly  from  hole  U6,  which  was  i  ^"at  in  which  East  Sullivan  is  get- 


JITPITER  OILS 

Jupiter  Oils,  Ltd.,  rolled  up  a 


number  of  days  credit  outstanding,  recently  reported  to  have  cut  the  i  ®*'®'  ^  second  hole  to  be  new  monthly  production  record  for  i 

This  increase  expressed  as  an  un-  a  orebody  with  a  core  length  of  i  d®s*?^*’^*-®d  No.  67A  will  be  requir-  itself  in  June  when  the  Lone  Rock  ; 
weighted  average  for  the  nine  ,  196.3  feet,  grading  1.49  per  cent  ®d  to  completely  cross-section  the  Nos.  1,  3,  4  and  5  wells  and  the  ; 
trades  was  10  days.  j  nickel  and  0.75  per  cent  copper.  U6  |  favorable  zone.  The  company  has  ;  Jupiter  McLaren  No.  1  well  gave  i 

The  length  of  time  taken  for  |  was  fanned  out  easterly  from  U7  i  $30,000  on  hand  at  the  pres-  up  6,135  barrels  of  crude.  This  ■ 


repayment  of  charge  accounts  in-  [  and  at  the  point  of  intersection  ! 
creased  in  10  of  15  trades,  averag-  -  was  50  feet  from  U3.  Hole  U3  -  . 

ing  approximately  6  days  longer  '  gave  a  core  length  of  200.5  feet,  ^  Ql’E.  M^ 

than  during  the  first  quarter  of  [  averaging  1.26  per  cent  nickel  and  Quebec  Mang 
1948.  '  0.64  per  cent  copper.  advise  that  the  c 

Motor  vehicle  dealers  were  omit-  '  • - tral  Explorers 

ted  from  the  calculation  of  sales  i  BULOLO  STOCK  OFF  '  shareholders  has 
receivables  ratios  and  days  credit  [  sterling  devaluation  fears  and  i  August  5,  1949. 
outstanding  because  of  the  sale  of  disappointment  in  production  prog-  '  - 


Ql’E.  MANGANESE 


bt ought  the  cumulative  total  pro¬ 
duced  since  the  wells  were  com¬ 
pleted  to  33,389  barrels.  In  the 


Quebec  Manganese  Mines.  Ltd.  1  ^*'® 

advise  that  the  offer  made  by  Cenr  ^  "'®**  alone  produced  2,689  bar- 
tral  Explorers  Ltd.  to  certain  ’  ''®’a‘  Production  from  any 

shareholders  has  been  extended  to  '  ^^®  Dloydminster  area  for 

Aiieyitaf  K  IQAQ  thftt  ITlOIlth. 


InsUlment  paper  to  finance  com-  '  :ZsZe7Zng  tLreZns^  LAKE  LINGMAN  GOLD  :  ,  , 

panics  for  which  outstanding  ac-  ed  for  the  recent  weakness  of  Bu-  I  Lake  Lingman  Gold  Mining  Co.  '  th^  ri!!rrii®m!!tha^Tf  thi^^^^^ 
rniintv  are  nnt  known  ..  _  I...  “  the  first  SIX  months  ot  this  year 

counts  known. _  lolo  Gold  Dredging  on  the  Toronto  Ltd.  reports  that  500,000  shares  of  amounted  to  $542,065,  a  decline 

Stock  Exchange.  Last  sale  of  Bu-  capital  stock  have  now  been  issued  nrnrinpprt  in  the 

Active  Year  Seen  Far  lolo  in  Toronto  was  at  $15^1,.  Cur-  to  God’s  Lake  Gold  Mines  Limited,  period  of’ last  year  owing  to 
Nichalsan  Mines  '■®®^  with  the  asking  in  accordance  with  agreement  of  treatment  of  a  lower  grade  of  ore. 

-  price  $13  November  1.  1948.  Shares  were  Average  recovery  of  $366  per  ton 

The  coming  year  will  be  one  of  Australia  is  m  the  sterling  area  issued  to  cover  purchwe  of  mining  compared  with  $4.24.  Tonnage 
great  importance  to  the  company  ‘a  Australian  claims  in  Manitoba,  along  with  all  ^g„qjg^  ^gg  gigp  148,138 

W.  B.  Milner,  president,  Nicholson  Jurisdiction.  buildings,  rnachinery  and  equip-  ,  tpng^  against  154,949.  Operating 

Mines  Ltd.  states  in  the  annual  _ _ _ _  ment,  and  electnc  power  plant  at  |  profit  for  the  period  was  $60,960, 


Active  Year  Seen  Far 
Nichalsan  Mines 

The  coming  year  will  be  one  of 


report  for  the  year  ended  Decem¬ 
ber  31,  1948.  The  policy  during 


irisdiction.  buildings,  rnachinery  and  equip-  j^^g  g  j^g^  154  949  operating 

- :  ment,  and  electric  power  plant  at  |  pfij  the  period  was  $60,960, 

PRESTON  OUTPUT  UP  Kanachuan  Falls  There  are  2,- :  Jg^p^g  writeoffs,  taxes  and  depre^ 
Preston  East  Dome  Mines,  Ltd.,  075,000  shares  of  Lake  Lingman  j  g^gtion.  This  compares  with  $99,- 
roduced  $50,000  more  in  the  first  presently  outstanding.  .^gl  tj,e  year  before. 


the  year  will  be  to  vigorously  pur-  produced  $50,000  more  in  the  first  presently  outstanding.  .^gl  tj,e  year  before. 

sue  development  of  the  goldfields  y®ar  than  in  the  like  - 

property.  1®48  period,  total  for  latest  period  IIIGHRIDGE  MINING  GEOMETAL  MINES 

Balance  sheet  as  at  December  being  $961,834.  Second  quarter  With  ample  working  capital  re-  chief  activity  of  Geometal  Mines 

31,  shows  current  assets  of  $84,461  production  was  $479,480,  against  ported  on  hand,  Highridge  Mining  in  1948  was  centred  on  bringing 

and  current  liabilities  of  $4,798.  $482,354  for  the  first  quarter.  ^  proposes  to  start  drilling  imme-  Richmond  Hill  Mining  Co.'s  Spa- 

Exploration  and  administrative  Operating  profit  for  the  half  year  diately  the  8-claim  group  just  pur-  nish  Creek  properties  in  B.C.  into 


Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features: 

•  ANALYST 

•  TEMPU§ 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


expenaes  for  the  year  totalled  $56,-  placed  at  $220,158. 

399,  bringing  the  total  of  such  ex-  - 

penditures  to  the  end  of  1948  to  ’  GRANBY  CONS. 
^213,251.  Drop  in  the  price 


chased  on  what  is  assumed  to  be  !  production  reports  Niels  E.  Ander- 
the  extension  of  the  Larder  Lake  |  son,  president.  Recoveries  approx- 
break.  Management  had  ben  ne-  imated  $4,000,  including  cost-aid 


ANACON  LEAD 


GRANBY  CONS.  M.  A  S.  |  break.  Management  had  ben  ne-  imated  $4,000,  including  cost-aid 

Drop  in  the  price  of  copper  in  1  gotiating  for  the  property  for  some  and  indications  are  that  full  scale 
the  second  quarter  of  1949  re-  lime-  !  operations  under  normal  circum- 


“Ihe  Financial  iTmes 


*  THE  FINANCIAL  TIMES 

«  292  Metre  Deme  W. 

.  Mentreel 


Pl.at*  sand  m.  Tk.  Financial  Timas 
For  .  Yoar(t)  I  Eneloso  . 


duced  net  profit  of  Granby  Con- 


Anacon  Lead  Mines’  production  .solidated  Mining  and  Smelting  Co., 
for  June  is  estimated  at  $6.5,000.  as  compared  with  the  first  quarter. 


I'AKII  RIVKK 


■  operations  under  normal  circum¬ 
stances  could  be  profitable. 

UIIARLOT  RIVER 

Samples  taken  from  No.  1  sliow- 


ESTABUSHED  1»12 


for  June  is  estimated  at  $6.5,000.  as  compared  with  the  first  quarter.  |  Taku  River  Gold  Mines  has  pur-  UIIARLOT  RIVER 

Five  days  milling  time  was  lo.st  Net  of  $138,838,  compared  witli  |  cha.sed  a  roasting  plant  from  a  Samples  taken  from  No.  1  sliow- 

during  the  month  while  new  parts  $.569..520  in  the  first  three  months  j  Cuban  operation,  which  upon  dis-  :  ing  oh  Pitch-Blende-Hope  group 

were  installed.  July  tonnage  is  of  the  year.  For  the  six-month  mantling  will  be  shipped  to  the  \  American  Yellowknife  Mines, 

expected  to  reach  a  new  high  period  ending  June  30,  net  profit  |  property  in  the  Atlin  district,  B.C.  !  Athona  Mines  and  Coldcrest  Mines, 

with  profits  for  the  month  to  run  was  $708,358,  against  $251,872  a  !  Installation  of  the  plant  is  expected  -  have  returned  high  assays,  a  report  : 


CANADA’S  FOREMOST  FINANCIAL  JOURNAL 


'Ask  Your  Banker' 


*  NAME 


ADDRESS 


(Plot.  Print 


between  $35,000  and  $40,000. 


1  to  be  well  advanced  by  freeze-up.  states. 


YMrIy  R«tM:  Canada  aad  the  U.K.  $5.00  —  Eliawhara  $4.00 
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Stock  Exchange  Record  Montreal  and  Toronto 


—Week  Ended  July  2«th.  1949—  .  —Week  Ended  July  JSth,  1949—  —Week  Ended  July  2«h,  1919— 

Current  L«»l  Price  Current  Lett  Price  Current  UMt  Price 

■igk  t<dw  Die  Rate  STOCK  Sigta  Low  Sale  Change  Salce  High  leiee  Ole  Rate  STUCK  High  Cm*  Sale  Change  Salee  High  U.w  Dlv  Rate  STOCK  High  L»«  Sale  Change  Salee 


INVESTMENT  YIELDS  Canadian  Active  Bond  Prices 


12  lit)  IIH 

37  50  37  40  37  SO 

18  17k  II 

21*;  20'?  21 '* 


17  H  9*4  Int.  Abitibi .  12  lit) 

38L4  35  12.50  Do.,  Ittpraf .  37  50  37  40 

XH  1«  1150  De..2ndpicf .  18  17k 

25  19H'  1100  Aredie-Atlentie,  "A”.  .  21*;  20'? 

103  99  15  00  Do.,  pref .  100  09 

15  8  Int.  AcmeGlove .  57',j  a9 

94  74  90  Agnew  Surpeae .  I'-j  84 

M  30  Algoma  Steel  Corp.  .  40  39 

111)  40*4  82  00  .Aluminum  Ltd .  47  4  47 

984  254  8100  Do.,  pref. .  284  254; 

94  84  let.  Amalaamated  Electric.  8'?  8'4 

7'^  4',']  Int.  .Anditn  N'et'l .  444  444 

47  434  82  25  Anglo  Can.  Tel.  ,  praf.  4344  434) 

18  18  81  00  Anglo-NEd .  ol5 

O'-i  5';  .80  .Arne  Corp .  8  544 

76  62  $4  .50  Do.,  pref .  62  82 

.20  10  Do.,  warrante .  12  10 

26'4  20  81  20  .Arbeetos .  23  2244 

134  104  00  .AehHoan  Harrlaare.  .  II 'j  11 

*10*1  Int.  .Aesor.  Tel.,  com. . 

M  81  Int.  Do.,  pref . 

124;  10  II  00  Atlae  Steels .  104;  10') 

54  6'4  Int.  .Auto  Electric,  com. .  iti'4 

744  6!4  .VI  Do..  “A  ” .  57  n8 

10  54  90  Auto  Fabric.  **.A" .  8  8 

54  4  40  Do.,  "B ■' .  4  4 

16  .5  81  00  Bates  A  Inner.  .  ,  514' j  oIO 

M  Il'-j  81  .50  Bathumt  Paper,  ".A"..  19  184) 

84  3  Int.  Do.  "B  ” .  4»)  4*) 

1444  124  lot.  Beatty  Bros .  12  12 

IW  $8  00  Belding-Corticelli . 5180 

170  160  $7  00  Do.,  pref .  18.3 '4  1634 

11  8'^  .80  Belgium  Glove .  58')  a9 

17 '-j  81  00  Do.,  pref .  518  aI7'i 

414  3844  82.00  Bell  Telephone  .  414  41 

18  184  8100  Bertram  A  Sons.  "A"  517  a20 

7')  54  20  Do.,  “B" .  58  a7 

9  9'4  .40  Biltmore  Hat .  56 '2  a9 

19')  17  81  00  Do.,  "A" .  oI7 

12  94  .  .  Bliia  Ribbon .  12  12 

81')  45  82  .50  Do  .  pref .  5.5044  o5S'» 

25  Int.  Blue  Top  Brewery .  .  525  a35 

9  .50  Bowes  Ltd.,  "A" ...  W»  a9*4 


28 '4  20  81  20 
134  104)  80 

*104  Int. 

90  81  Int. 

124  10  II  00 
5’j  S')  Int. 

74  6!)  .VI 

10  54  80 

54  4  40 

16  5  81  00 

23  17')  81  .50 

84  3  Int. 

1444  124  Int. 
165  88  00 

170  160  87  00 

11  8‘)  .80 

17')  8100 

414  3844  82  00 
18  184?  8100 

7')  54  20 

9  9'4  .40 

19')  17  8100 

12  94  .  . 

81  >)  45  82  50 

25  Int. 


8')  84  8') 

40  .39  .39 

474  47  47') 

2644  254;  28 

8'4  8')  6'2 

4SII  4^^  4^^ 

al5 

8  54  51) 

62  82  82 
12  10  1 1 
23  2244  23 

Il'j  II'?  114 


10')  104 

a5'4 


518 

184  19 
4*4  44 


5160 

18.3')  1634  1834 
58')  a9 
518  aI7'i 


26') 

23 

Int. 

Do..  "B  '  . 

62« 

1  25 

4$ 

12 

Brand  A  Milieu . 

M5 

9 

.V) 

BrsntforH  C^rd.,  com.. 

59 

25!) 

81  30 

Do.,  pref . 

30!) 

'7!) 

82  00 

Braxilivi . 

19'; 

IS 

.80 

Brewtn  A  Distillcre 

514 

23 

81.00 

Bright  A  Co. .  T.  G.  . 

512 

14!;' 

12 

81  00 

B..!.  Bank  Note  . 

3*H 

22 

81  00 

B.A.  Oil . 

•24', 

2.5  H 

24 

9375 

Do. .  pref . 

Vt 

90!) 

8ft 

84  00 

B.C.  Eloctrir,  pref. .  . 

87 

101!;' 

97 

84.75 

Do.,  pref . 

99') 

3 

.30 

B.C.  Forest  Prod . 

2H 

13 

10 

75 

B.C.  Parkers,  . 

11 

Do.,  "B” . 

B.C.  Power,  ".A  . . 

Do.,  "B” . 

B.C.  Pulp  A  Paper . 


a94 

2544  254 


24  24') 

244)  25 
88';  87 
98')  98') 

2')  24 
104  10') 

844 

254  254 


160 

I4I 

87  00 

Do.,  pref . 

..  I4ft 

145 

146 

4 

2 

Brown  Co . 

2'; 

2 

2 

103 

70!) 

.Arr^ 

Do.,  pref . 

..  74 

71 

73 

17'-, 

14 

20 

Bruck,  “A” . 

. .  lo 

14!; 

UA, 

5!, 

4 

30 

Do.,  "B  ’ . 

..  4*) 

4 

.T3 

27 

81  60 

BtiiMirur  Prod . 

..  29’; 

29 

29'; 

14'; 

12!; 

80 

Biirlinjii^n  Steel. . . . 

..  12') 

12') 

12') 

4H 

3 

Burnett . 

.51.00 

0.3!; 

S'; 

ft’) 

45 

Burrard  D.  D . 

7*) 

7'? 

7') 

12') 

9 

81  OJ 

Butterfly  Hoaiery . . . 

..  10 

to 

10 

17 

14 

80 

Caldwell  Linen . 

,.  51.3') 

al4 

311)  30 
17'?  18 
3')  244 

88')  84 


Do. .  Ut  pref .  29 

Do.,  2nd  pref .  18 

Can.  Bread .  52 

Do.,  “A"  pref .  584 

Do..  "B*'  pref .  540 


52!)  a3') 

584  a8> 


26') 

.30 

21') 

Can.  Cement . 

25  H 

24 

27 

II  30 

Do.,  pref . 

28*; 

28') 

•9 

60 

Can.  C^rushed  Slone _ 

5I0H 

2.3 

I8*) 

Int. 

Can.  A  Dom.  Siizar _ 

20'4 

20 

12 

60 

Can.  FloorinR  Ltd..  "B” 

254  81  .50 
SI  50 


81  .50  Can.  Forgimp,  "A". , 

81  50  Do.."B’' . 

.80  Can.  Iron  Foundries . 

.80  Do.,  pref; . 

•50  Can.  Machinery . 

82  .00  Canada  Malting . 

.80  Can.  Nor.  Power . . . . 

81.50  Can.  Packers,  "A”.  . 
.50  Do..  "B" . 


18') 

98 

14H 

06W 

%i  80 

Can.  Safeway,  pref _ 

98*3 

8<? 

6') 

Int. 

Can.  StATch . 

55 

98 

95 

Int. 

Do.,  pref . 

14'.; 

12 

81  00 

Can.  SS.  Lines . 

12') 

88 

2.3 

82  SO 

Do.,  pref . 

.36 

?S 

20 

81  25 

Can.  Vnraish . 

530 

IS') 

11 ’) 

.80 
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12!) 

83 

79 

84  00 

Caa.  Wirt  A  Cable,  *'A' 

579M 

29 

25 

Int. 

Do.,  "B” . 

526!; 

«') 

5!) 

Tot. 

Can.  Bakeries . 

6 

184  82.00 
194  81.24 
100  85.00 

13')  11.25 


Can.  Breweries . 

Can.  Bronse . 

Do. ,  pref . 

Can.  Canners .  . . 

Do.,  Ist  prsf . 

Do. ,  2nd  pref . 

Can.  Car  A  Foundrj-. 

Do.,  "A" . 

Can.  Celanese . 

Do.,  pref . 

Do.,  pref . 

Can.  Converters,  "A  " 
Do..  "B" . 
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9  9 

,30  30 

15  15 

98')  98') 
a7 
o95 
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18  17')  17*4 
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17*)  17')  17') 

II')  1044  104 
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35')  .354  .35') 


45!) 
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Can.  Cottons,  com.  . . 
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Si  .20 

Do.,  pref. . 

.5130 

ol.3ft 

81.00 

Can.  DrH*e  A  Dock 
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n24H 

30 

SI  00 

Can.  Fairbankc.  com. . 
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S6  00 

Do.,  pref. . 

4!; 

.75 

Can.  Food  Producu. . 

8!;' 

SI  00 
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9'.) 

9!; 
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84  8100 
8  81  00 


Can.  fnd.  Alcohol,  "A”  9 

Do..  "B” .  84 


19!) 

Int. 

Can.  Indiialriee . 

21 

170 

S7  00 

Do. ,  pref. . 

175 

63H 

Int. 

Can.  Ingcnell 

«5 

3 

Can.  Int.  Livtet.  Trust 

3 

88 

Int. 

Do.,  pref . 

587 

22'.) 

lot. 

Can.  Ixght . 

523 

24 

11  00 

Can.  Locomotive  ...  . 

28 

I  00 

04 

Canadian  Mafeohi  . . .  . 

8 

15!)  124 
149')  141 
101  9.5 

85  80 

17')  114 
s  00  1  on 


194  *1  30 
60 


134  134  8!) 

23  4  24  81  20 

144  II  80 

9  8  Int. 

9  Int. 

6  I  90  20 

74  44  40 

101)  74  Int. 

.35  .30 

16  15  tl  00 

29')  24  82.00 

123  81  83.00 

18')  13')  1100 

84  6')  .I-' 


38  .38’)  82  00 

M  45')  84.00 

31')  29')  8100 
118.  Int. 

ik  20  4  li  50 

9,4  74  .70 

43  18  *  Inl. 


a54 

$H  84 
84  84 
304  20') 


Can.  Oil  Co .  12')  124  124 

Do.,  pref.  S^c .  143  143  143 

Do.,  pref.  5 .  99  99  99 

Do.,  pref.  et’J .  o98 

Can.  Pae.  Rly .  14  13*)  14') 

Can.  P.  A.  P.  Invest...  .51  00  <1 1  75 

Do. .  pref . 59  all 

Can.  Silks  Prod .  21 ')  214  21 ') 

Can.  Vickers .  98  87  97 

Can.  Wallpaper,  "A”.. .  512  al9 

Do..  “B” .  512  ol9 

r.W.  Lumber .  3')  34  34 

Can.  Westinghouse  .52')  .50')  .5J') 

Can.  W.  B.  Boaes.  "A  "  23*)  .  234  2.3*) 

Cartiy  (!on>..  ".A” .  . .  .  7!)  7)  Tl) 

Caaaidy’s  Ltd .  58!)  oil 

Do.,  pref . 

Catalii  Food  Prod .  530 

Do.,  pref .  515  _ 

Caltic  Knitting .  59 

Clutco  Steel .  a9 ' )  . . 

Do. ,  pref .  58';  a7 

Chateau-Gai .  t®*) 

Circle  Bar  Knitting  .57  <i9 

Do.,  "A" .  13  13  13 

Cinaano,  com .  51  00 

Do.,  pref .  54  no 

Claude  Neon .  20  20  20 

Do.,  pref .  844  64')  644 

Coehraiie-Dunlop .  57  a7') 

Do.,  "A" .  IS'4  13')  13') 

Do.,  pref .  523 li  «25 

Cockshutt  Plow .  124  19  124 

Collingwood  Term .  74  74  74 

Do.,  pref .  74  74  74 

Com.  Alcohol .  24  24  24 

Do.,  pref .  34  m  34 

Cons.  Bakeries .  104  19')  10'? 

Con.  Di  V.  Sec . 5  .30  o  75 

Do.,  pref . 

Cons.  Lithograph .  524  a25 

Cons.  Min.  A  Smell  95  94  94''; 

Conaol  Paper  Corp.  .  15  14  4  14T| 

Cons.  Preas,  “A” .  64  9  8 

Do..  "B" . 5150  o300 

Cons.  Tc)tilt  Milla  85]  8  8 

Do.,  pref .  518 

( 'onaumecs  Gas .  1.52  l.'l  1,52 

Ceiuumetn  Glass .  23  22')  22') 

t)>rrugated  Paper,  eom.  517')  nl9 

Corr.  Paper  Bo* .  pref.  .5100  oI03 

(>».  Imperial  Millf —  1.5  15  15 

Craig  Bit .  5!)  5')  5') 

Do.,  pref .  58!)  aO 

CIrain  Ltd .  56')  «7  < 

Crown  Cork  A  Seal ....  37  37  37 

Crows  Nest  Coal .  49  49  49 


■20  20 
64’)  644 
a7')  . 
13')  13') 


3  4  34 
10!)  10') 


1280  204 

•»30  9 


no  144 
100  25 

70  100») 

40 

859  5 


.520  174 

.300  •25 

28'4 
22 

2370  27 

12 
188 

100  I3'i 


‘*.3!  *  * 

■jSl  IfH 


74 

8918  23 

..  17') 

14') 
•20  ») 

18 

20  U!* 


.  .  7') 

275  119 
,3903  10 

8 
8 
12 

2130  J4 
1300  84 

45  17 


•200  ^4 
9*4 


•55  108' j 
440  1104 

2.5  24 

.  184 

275  100 
1,55  15 '.j 

102 '5 
40  '93 

10  -I®'* 

104 
■  22 
•  ■  20 
laga  '9 

W  f2'7 


•■45  '7 

...  It 

.  20 
415  104 

155  14') 

15  12 

100  13 

10  *99 
.  I9!j 

.  94 

.50  5 

1*5  *45 

.  101  1 
230  8 

15 
31 

25  47 

.3740  4 

225  18 

20 

,390  8 

270  9 

195  3 

2!2  194 

<.i9  141^ 

i;390  7,^ 

'•?'  25*) 

'«  17*4 

314 
-•••  234 

•••■  98 

86 

.•••  8') 

9 

eas  *3 

80  ,^'7  , 

S3 

ICO 

•  101') 
375 

Z  ■ 

f  58^ 

103')  I 
■  13 

218  'Sd 

•«»  ,5r 


725  194 

4.5  ]  .52 '') 


...  *144 

...  14'? 

...  15 

...  115 

.  31') 

29 

...  75 

.50  I  7 ) ) 


2(10 

114 

18 

3859 

«96 

Iu5 

.300  ,'34 


tl  .50  Dom.  Ceel.  pref 
•.50  Dom.  Dairies 
8175  Do.,  pref. 

83  00  Dom.  F^ineering 
fl  40  Dom.  F'otindries 

$1  M  Dom.  Glass . 

II  40  •  Do.,  pref . 


20')  19 

5434  a47 
24 ' 2  24 

32  .32 

S;3  .33 


24  4  24  4 
32  32 


David  A  Frere,  ‘■A" . 

Do.,  "B” . 

Davis  Leather,  “A".. 

Do.,  •■B" . 

Oe  Havilland . 

Disher  Steel . 

Do.,  pref . 

Distilleffr.Seagiama .  . 

D^  ^nglo . 

Do. ,  pref. . , . 

Dominion  Bridge. 


o29!) 

08')  . 

214  214 

71?  71) 


95')  .  85.00  Do.,  pref.. .  « 

37  31')  |1  20  Dominion  Bridge . 

UNLISTED  SICURITIES 

(■••plied  hy  Kippen  #  Ce.  Inc.) 

Bid  Aekcd 


174  17 

509!? 

5991?  0104 
884  35 


174  IT!) 


...  23'') 

...  50 

1435  52') 


Dom.  Magnwium  .  9^  9*4 

I  Dom.  Malting .  ^25 

)  D*»..  pref. . alOOS 

)  Dom.  Oilcloth  sTE  37  87 H 

Dom.  Scottish.  .  . 

Do.,  pref .  Ml 

I  Dom.  ^iiare  6.V> 

I  Dom.  Steal  A  Coal. ‘*B"  tolg  lA 

)  Dom.  Stortf  .  .  28^4  28W 

\  Dom.  Tar .  23H  2lH  2!^ 

I  Do.,  pref .  21  20*5  21 

)  Do..  V.T .  ^23'i  023*3 

I  Dom.  Textile .  11H  IIH 

>  Do.,  pref . hlGE  ot74 

)  Dotn.  Woollen.® .  12  11*2  tm 

I  Donnacona  Paper .  .  .  14'^  lo 

)  Do..pre' .  88  87  87 

I  Donnell  4b  Mudge  o8  . 

)  Do.,  pref .  MO  ol2 

I  Donohtie  Bros .  olO’l  .. 

)  Dr>’den  Paper.  M3*a 

East  Kootenay  Pewer  M  50  o2  00 
Do.,  pref. . 

I  Eastern  Steel.  .  .  5 •a  5  5*4 

I  Easty  Washing  Machine  55  a8 

I  May  Paper.  ....  15*^  15  15 

Electrolux  Corp.  12  It  It 

I  Empire  Bram . 

I  Enamel  ic  Heat.  Prod. 

)  EgiitUble  Life .  10W  10*4  lOH 

I  Esmond  Mills .  M5H  al7*/) 

Estebrooke.  pref .  20  18W  20 

Kairehtid  Aircraft  ,  ,  1  00  1  00  1  00 

I  Famous  Playei^ .  14  ^  14  14 

)  Fanny  Farmer  Bhopa.  32 14  32*4 

Federal  (train .  8^  8  8^ 

Do.,  pref .  lOo  98^  105 

Fibre  Pw>d .  59  <i9 

I  Do.,  pref .  57>|  08*4 

Fittings  Ltd .  57 'J  a8 

I  Do..  ‘’A" .  512  ol2»4 

Fleet  Aircraft .  1  80  1  50  1  50 

Fleury  Bieacll .  08 

I  Do.,  pref .  fll8 

Ford,  CriaM  "A  * .  32k  22  22H 

Do..  Claw  “B” .  244  244  24*^ 

For.  Power  Sec. .  .  o20 

Do.,  pref .  .54 

Foiindiation  0>.  of  C'an.  524  a27 

Fraser  (Joys .  214  20  20 

Do.,  pref .  o24 

Freiman  Ltd .  584  «D 

Do.,  pref .  088 

(iair  Ltd.,  pref .  590  o91  4 

(Gatineau  Power .  18  16  18 

D<Ls  pref.  .  1034  10241024 

Do.,  pref.  5* . 5108  allO 

Gen.  Bakeriee .  52  a2’  v 

(Jen.  Products .  18*^  184  184 

Do.,  pref .  100  100  100 

(ien.  Steel  W’ares .  144  1^1-4 

Do.,  pref .  100  984j  100 

Goodyear  Tire .  934  90  90 

Do.,  pref .  52  514  M4 

Gord.  McKay.  *'A .  594  ^94 

Do..  “B'’ .  520  a204 

Grafton.  “A" . . 518  alO’  j 

G.L.  Paper .  114  11 4  11  4 

Do.,  pref .  36  36  36 

(it.  W’eatCoal .  17  17  17 

Gt.WeetFelt .  o7 

Do.  .pref .  564  o74 

Great  West  Saddlery  .  594  <*I0 

(ireeoing  Wire .  M  a6 

Gypaum .  15  144  15 

Hahn  Braaa .  5104 

Do.,  pref . 520  a21 

Ham.  Bri(4e .  9.4  94  9*i 

Hamilton  Cottona .  510*^  al4 

Harding  Carpet# .  10  10  10 

Hendershot  Paiier.  .  104  104  1^4 

Do.,  pref .  o98 

HindeA  DauchPaper. .  164  154  18 

Holden  Mfg.. ‘‘A" .  58  oil 

Do..**B’ .  M‘i  tf5 

Holt^Renfrew . 

Do.,  pref . 5100  olOl 

Homer  **A”,  F.W* .  574 

Hotel  De  La  Salle .  514 

Howard  Smith .  30  29  80 

I>o.,  pref .  44  44  44 

Hubbard  Felt . 

Do..  “A” .  0I8 

Humberatone  Shoe  .18  18  18 

HunU  (kndiea.  “A"  .  56  a7  4 

Do.,  “B” .  574  09 

Hydro-Electric  Sec.  .  .524  ^3 

Imperial  Oil . .  174  174  174 

ImMria)  Tobacco .  14  134  15^i 

Do. ,  pref .  57  oT  4 

Do.,  pref.  4^f  .....  5264 

Imperial  Vamtsh .  0I8 

Do.,  pref . 631 4 

Ind.  Acceptance,  "A”. .  23  22ii  224 

E^..pref .  57  o74 

Ind.  Aeceptaoce.  pref.. .  84  84  84 

Ingersoll-Machine.  .  57  *74 

Inglia  slohn .  .  7'  j  7*1  74 

Intercity  Baking .  al6 

Int.  Bronze  Powderc  53  06 

Do.,  pref .  18  164  154 

Intercolonial  Coal .  22  22  22 

Do.,  pref .  <1121 

Int.  Coal  A  Coke . 

Inter.  Metal  Ind..  “A  *  22  4  22  22 

Do..  “A”  pref . 5100  <tl004 

Inter.  sMilling.  4^e  Picf« 

Inter.  Nickel .  314  'll  31 4 

Do.,  pref . 5140 

Int.  Painta .  53  n8 

Do.,  pref .  a25  4 

Inl.  Paper  .  514  50  514 

pref . 5100,4  0IO24 

Int.  Pete .  74  74  74 

Inter.  Power .  45  46  46 

Intern.  Utilitiea .  154  154  3 

Inv.  Foundation .  584 

Do.,  pref .  494  494  494 

Jamaica  P»ib.  Ser>’ice .  .  5124  fll34  • 

Do.,  pref . 61034 

.loumai  Puh.  C^o .  ol4*.  j 

Kelvinator .  29  29  39 

I^abatt'a  .  194  19  194 

Uke  of  Wooda .  24  4  24  24 

Do.,  pref .  148  147  148 

Lambert  Alf .  58  o84 

Lang  A  Son« .  184  18  184 

Langley  Ltd.,  pref .  518  of9 

Laura  Secord .  16  |44  164 

Lawson  A  .lonea.  “A .  18  18  18 

Do. .  "B** . . 

I,egare.  pref . 

Levy  Broe . 

Lewis  Brot .  II 4  114  114 

Lindsay,  (\W’ .  510  al3 

Do.,  pref . 

Uhlaw.  “A" . 274  264  274 

Do  .  ’B  ' .  28  23  38 

Loews  Theatres,  pref.  .  670 

Ijondon  Hoetery .  5  5  6 

Do..  "A” .  610H  0IO4 

Lowney's  Ltd .  144  44  164 

McCabe  Grain.  "A" ...  8*4  84  84 

Do.."B” .  7  7*  7 

MacKinnon  Steel  ...  57 

Do,,  pref .  o90 

MaoLaren  P.  A  P.  530  a36 

MacMillan.  “A" .  9  84  9 

Do.,  “B" . . .  64  04  64 

Mailman  (Wp .  154  15  154 

Do.,  pref .  92  914  92 

Manitoba  Sugar .  96  96  06 

M^plg  Leaf  Gardens  .  684  o9 

Mapl5  Leaf  MtlUng  84  84  8is 

Maritime  Tel.  A  Tel.  18*2  184  >84 

Do.,  pref .  5174 

Ma^y  Harris .  174  164  1^4 

Do.,  pref .  24  4  244  24L. 

Maxwell  Ltd .  74  7  74 

kfcColl-Frontcnac  ....  124  Il4 

Do, .  pref .  98  >  92  93 

Melehers .  «5 

Do.,  pref .  H  11  11 

Mercury  Milla .  64  64 

MieaCo . 6  65  o  75 

51idland  A  Paciffc .  0164 

MUtop  Brick .  1  00  1  00  1  00 

Minn.  A  C)nt.  Paper.  . .  134  13  13 

Mitchell  Co..  J.  S . 6100 

MitchelL  Robfi^ .  184  t84  lf4 

Modem  (Joniaincr .  15  15  lo 

Do.,  pref .  144  164  1^4 

Modem  Tool .  044 

Molson'a  Breweries ....  36  36  36 

Monarch  Knitting .  oil 

Do.,  pref. .  691  «t00 

Montrea  lIMand  Power. 

Mont,  Loeomotive .  204  20  204 

Mont.  Power,3^R  Note 

Montreal  Telegraph .  a52 

Montreal  Tramways ...  28  27  4  27  4 

Moore  (Jorp .  68  67  4  67  4 

Do.  .  “A’*^  pref . 5266 


370  306  384 

160  1  27  254 

301  lOl 

(  3)^,  24 
95 1  94  84 
10  i  23  20*4 

525  j  3*  4 


144  124  6(» 

284  274  81  50 
17  154  60 


#7  00  Do  .  “B  *  pref.. 

$1  00  Do.,  pref.  4^0 . 

Morgan  s.  pref . 

Nforrison  Brass. 

.y>  Mt.  Royal  Rice  Milla 
^1  Nliir^Tliy  PainU,  com. 
l2  00  National  Breweries .  .  . 

$175  Do.. pref . 

6fl  Nat  l  Drug,  pref . 

50  Do.,  com . 

60  National  Grocers  ... 

81  50  Do.,  pref . 

60  Nat ’I  Hoeiery,  “A  " . 


354  354 

42  424 


34 

27', 

Nat.  viewer  Pipe,  "A” 

.  -27 

27 

27 

— 

23') 

!«'.) 

tl  50 

Nat.  Steel  (Tar  . 

19 

18*4 

18*; 

— 

104 

100 

85  00 

Neilson’s.  pref . 

5102 ‘a 

I(t') 

15', 

Newfld.  LAP . 

16 

16 

16 

■f- 

23 

20 

*1  6(1 

Niagara  W'jre . 

.  21') 

20 

21  ') 

4- 

.59 

48') 

Inl. 

N’ormnda  Mines . 

.  .55') 

54!; 

.55 

10 

ft 

.North  Star  Oil . 

.  9') 

9 

9!) 

4- 

5!« 

Int. 

Do.,  pref . 

.  ih 

5!) 

5!; 

20!? 

Ifl'j 

81  00 

N’ova  Scotia  Light . . . 

.  18') 

18') 

18') 

Ill') 

110 

tft  00 

Do. .  pref. 

.  110’; 

1  lO!) 

110') 

11 

9*4 

Inl. 

Nuclear  Knterprieen 

.  10!; 

I0!a 

10*; 

23  20  $100  Ogil vie  Flour .  23 

^  1734  170  $7  00  Do.,  pref . 170 

!  00  50  Int.  OnL  BwutySupp . 

134  $1  00  Dk>..  pref . . 

•  ••  20  18  $100  Ont.  Steel  Prod .  194 

•  ♦181?^  $7  00  Do  .  pref . 51224 

•  •  !  7  34  60  Orange  CJruah.  .  .  5 

45  424  $1  00  Ottawa  Electric 

2110  26  19*^  60  Ottawa  L.  H.  A  Power  264  25 

,  MO24  101  $5  00  Do.,  pref . 51024  '»103 

364  Int.  Page  Herat V  Tubes  444 

"  20  18  80  Paton  Mfg . 519 

26'j  $1  40  pref . .  526 

.  20*^  15  .  .  Paul  ^r\'ice  Stores  .  19 

^  I  63  55  83  00  Penmans  Limited .  552 

1^7  1*4  86  00  Do  .  pref . 

6  25  Peoples' Credit .  544 

27  254  81  50  Photo  klngravers . .  25 

iJftX  *24  234  82  00  Powell  River .  38 

leb  174  I*tt.  Power  ('orp .  14 

^1!  Ill  104  16.00  Do  .  pref .  107 

55  51  $3  00  Do..  2Qd  pref .  51 

124  94  Int.  Pressed  Slctals  .  11 

60  454  14.00  Price  Bros .  494 

98  96  $4  00  Do.,  pref .  964 


a  434  434  —14 


25  25 

36  ^  38 
13H  134 
107  107 


48  4  494 
964  964 


94  6*4 

524  43 

174  16 
2$li  124 


.■>0  Purity  Flour. 
$3  .SO  D^..  pref. .  .  . 
It  00  Quebec  Power 


■ 

830  37 


Jue.  Pulp  A  Paper .  pref.  22 
Quebec  Telephone  .  .  58*-^ 

juinte  Milk,  *'A" .  58 

no.,‘B’’ .  53 


a47 

164  164 


25  Int.  Regent  Knitting . 

81  60  Do.,  pref . 

164  81  00  Reitman's,  pref .  514 

14  Do.,  common . 

14  Im.  Reliance  Grain. .  . . 

54  60  Renfrew  Textiles .  54 

81  10  Renold-C.’oventry  ... 

28  82  00  RiversideSilk.  “A  ‘.  ,  .  5284*  <»29»4 

134  Int.  Do..‘*B'’ .  5124  «15 

884  $2.00  Robertson  P.  L .  .  540 

$2. .SO  I>o.,  pref. .  .  .  543^ 

10  .40  Robinson  Cotton .  50*5 

94  80  Robinson  Little .  59 

81  00  Do..  "A” .  . 

64  60  Roliand  Paper .  6*5 

70  $4  25  Do.,  pref .  70 

6  . .  Royalite  Oil . .  6  60 

I4li  80  Russell  Indue$*iea.  ■  .  164 

$7  00  Do.,  pref . 

1004  $4  25  Saguenay  Power,  pref.  102*4 
4  St.  Lawrence  Corp.  .  54 

17  $2  00  Do.,  let  pref .  184 

9  75  Do..  2nd  pref .  11 

20  $160  St.  Law.  Flour  Mills  . 

143 V4  $7  00  Do.,  pref . 5142 

71  $6  00  St.  Law.  P..  1. St  pref . 72 

:i6H  $2  40  Do  .  2nd  pref .  39 

16  .V>  Sangamo .  59 ‘-2 


105  103’j  100*5  $4  25  Saguenay  Power,  pref. 
10  10  4  St.  Lawrence  Corp. 

. ...  224  I7  $2  00  Do.,  Ist  pref . 

.  ..  144  9  75  no..2ndprer. 


71  $6  no 

:16H  $2  40 
16  50 


6  45  6  60  +  05 

164  164  -  4 
1024  1024  ~  4 

5’'2  5*2  —  *4 

18k  I8k  -  4 

10I7  to4  u 


6!) 

Sarnia  Bridge . 

5A 

n6'; 

lo 

14!; 

80 

Scarfee.  “A" . 

514 

nl5H 

1ft!; 

tl  00 

Sevthea . . . 

514 

oi5'; 

25') 

SI  25 

Do.,  pref . 

525  ^ 

25 

22*; 

11  20 

Shaw.  Water  A  Power 

24!; 

23') 

24 

2971 

48!) 

45!) 

12  00 

Do.,  pref . 

47 

46') 

47 

+ 

19R 

12') 

11!) 

55 

Shea  a  Brew . 

12!) 

12'; 

12!) 

!< 

285 

25 

lA 

80 

Sherw'in  \\  illiama  .... 

Ifl 

IT) 

1A 

— 

1 

I 

145 

139 

87  00 

Do.,  pref . 

<1138 

18H 

1.5'.) 

tl  00 

Sicks’  Brewariee . 

17'; 

16!; 

17 

1125 

18 

IS!) 

II  no 

Do..  V.T. . 

16') 

16'; 

16'; 

IfVI 

15 

Int. 

Silknit . 

512 

al5 

.33 

31!? 

82  00 

Do.,  pref . 

<1.19 

9!; 

8'; 

fiO 

Silvcrwooil  Dairj'  ... 

8') 

8*) 

8*2 

440 

71) 

5*; 

Int. 

Do..  "B" . 

A 

A 

6 

194 

95 

86 

*5  00 

Do.,  pref . 

oM 

21') 

19'., 

II  20 

Simon  A  Sons  . 

518') 

100 

98!) 

85  00 

Do.,  pref . 

597') 

alOO 

30 

24'; 

82  00 

Simtwon.  “A' . 

24’; 

24*; 

flO 

26'; 

21 «; 

II  on 

Do,,  •■B  ' . 

22 

21!; 

21’, 

— 

IH 

«10 

99') 

9,3 

84  .50 

Do.,  pref . 

95 

94') 

94!) 

— 

H 

170 

20 

17 

tl  on 

Southam  ('o . 

20 

19!; 

19*; 

.545 

lO'j  17  $1  20  Southern  ('an.  Power  18 

112*^108  $6  00  Do.,  pref .  110 

.46  38  Southmount .  43 

7I4  5  40  Stsntlard  (-'hemical  6 ‘4 

85  78  $5  00  Do.,  pref . .  81 

16  ...  Standard  ('lay  . . 

104  7*4  $1  00  Standanl  Paving  .  11 

22  184  $2  25  Do.,  pref .  214 

5  4  .40  Stand.  Radio  .  .  .  4*^2 

9H  7_  .60  Stanley  Brock,  “A".  .  58 

S  4*i  40  Do  .  “B .  54*4 

15  13  80  Stedman  Bros .  15 

85  4  78  $3  00  Steel  of  Canada .  83 

86  784  $3  00  no..pi^f .  81*2 

16  Sterling  ('oal . 

5*2  .50  Stove),  pref. .  . .  4*2 

17  16*^  $1  'VI  Stowell  Screw.  “A  " .  517 

0  Do..*‘B . 

471%  $2  .V)  SujTtrtest  Pete  .  42 

28*2  26*2  $1  00  Tamblyn  Ltd .  27 

52  50  $2  00  Do.,  pref .  51 

34  .  Theatre  Prop . 

164  12  $1  00  Thrift  Stores .  14 

9*1  84  30  Tip  Top  Canners . 

22  18  .60  Tip  Top  Tailors . 617 

7  44  *0  Tooke®  Bros.  . 6 

II  94  ^  Toronto  Elevators  .  59H 

20  17  Int.  Traders’ Fin..  “A”.  17I4 

20  17*2  Int.  Do.,  ‘B” .  18 

92  90  $4  50  Do.._pref .  590*2 

65  25  •  Trans-Telv.  40 

170  155  $7  00  Tucketts  Tobacco,  pref.  161 

7*2  5  Int.  Twin  City .  64 

•12*/^  12  $2  50  Do.,  pref . 

11  84  50  L'Mon  Gav  Co .  Ill) 

37  30  Int.  L'nit.  AmuAementa,  ■•A'^  NIO 

28  .  Int.  Do..  '•B^^. . . . 

;ll  27',  $1  .50  I’nited  Corp. ,  ••A" .  28 

2«!)  17  81  00  Do.,  ••B  ^ .  19^ 

35  21  ln(.  I'nttod  DiRtilleni  .  h22 

.51*;  47  $.3  00  I'nite;!  Fuel,  •■A” .  .50 

I8H  17  Do..^B^ .  18M 

21  12  Cnited  Sev . 

7*)  .5!)  Int.  Cnitad  Stvot .  ft 

27  24  SI  0(1  \'iau  Ltd . 

J01  $.5  00  Do..  pn.f . hlOI 

21  17  tl  .2.1  Virginia  Dare  . 1)18 

Ift!-,  14  $1  (K)  Wabasso  Cottone  *1.3*4 

28!)  33!)  *2  (K)  Walker  (Hiram)  G.  AW.  28!) 

11!;  8')  80  Wateroiie  Ltd . 

14  II  ,80  Do. .  ••.; " . 

I  ,V)  70  .  IVestern  Grain . hi  00  < 

2S  22  WeatemGroeer .  22’, 

3fi  29  82  00  Do.,  ■•.;•■ .  31 

32k)  .30  |1.40  Do  .  pref . 

•17,5  87.00  We,t.  Kootena.v.  pref.  .3170  r 


10 1;  10*; 
20  21 


)  24!)  17 

2i  21 
,  I  .51  •)  47 
I  I8H  17 


17!)  17!) 
18  18 


19*)  19)4  —  'i 

a24 


18!)  18!)  —  *) 
ol7!) 


1  (io  1 

1(10  22 
..OE  33  29 

320  .30 
40  •17.3 

25  40  3« ! 

.  23  20! 


17  12 

.37!)  27 ') 


no  20  18  II  fto 

.50  7!)  ft'a  40 

3  IH 

803  43 'k  39  82  (»0 

10  28  H  27!;  81. .V) 

17.5  25!)  24*;  81  23 


Do.,  6%  pref. . 
Do.,  3%  pref. 
BANKS 


1700  '  26') 


20 

22  H 

.80 

80 

Canadienne  .\at. . . . . 
tk>mmeroe . 

..  20 
..  23', 

20 

23 

20 

23 1; 

32,5 

1080 

•2.3  *>. 

$1  .00 

Dominion . 

2.5') 

— 

1 15 

27!) 

Si  '20 

Imiieriai . 

..  29'; 

28!; 

28'; 

— 

•; 

l.V) 

•24'; 

80 

Montreal . 

. .  25') 

25!; 

25!) 

+ 

H 

2048 

•l^ 

*1.20 

Nova  Scotia . . 

. .  .34 !) 

34!) 

.34!) 

115.5 

24h 

It  00 

Royal . 

25!-; 

25 

25  H 

H 

2287 

35 

•11  -20 

'roronto.  . . . 

.  36 

3ft 

3ft 

100 

IXIANS  and  TRUSTS 

$1  03  Can.  Permanent .  189 

88  00  ( 'entral  Can.  Ix>an . h^JOl 

85.00  Cliartcred  Trust .  327!; 

8.5  00  Crown  Truat . . .  115 

Int.  Eeon.  Inveat .  338!) 

85  00  Huron  A  Erie .  112 

81.00  Do..  20p.c.  paid.  .  . .  21 

82.00  .Monarch  Mens .  36!) 


115  115 

338!)  a4.5 
112  112 


7',  ft  82.00  .Monarch  Mong .  36!)  (i7 

29.  •25  81.00  .Nat.  Truat .  .  27!?  27 

23!;  .  85.00  Ont.  Loan . 3123')  oI25 

59  1.58  87  .00  Toronto  fien.  Truat 162  162 

D2  too!)  85  00  Toronto  Mortgage .  399!; 

Int  — iDtrriD  Dividend  *—1947  QuoUUona 


b— Bid  *—4 


Acadia  AP**- 
Anglo  Can.  Tel.  A 
■  BeauKgrools  L.  H.  A  F. 

If;  C.  Suiiar  ^ . 

!  B.  F.  Goodrich  . . 

‘Brinton  Peter  Cgrpet 
British  Atnerlcaii  Asset 
Brookvllle  Trust 

(ign.  General  Invrst . 

JCnn.  Investment  Fund  .. 

•  Can.  Inveatora  . .  •  •  ■ 

iCan.  Life  . . 

!  '".an.  Motor  Lamp  . 

;Can.  Serch.  Com . 

(Can  Indemnity  ....  . 

.‘Can.  Fire  Insurance  - 

I  Can.  West.  Nat.  Gas 

•  Can.  West.  Nat.  Ga»  Pref. 
I  Capital  Wire  Cloth.  Pfd. 

;  Cantbra  Apts..  Unit* 
t  A.  W.  Cbgse.  Unitft  — 

;  ritv  Gas  A  E.,  C*in . 

•  Colonial  stum)bipt  — 


11.00  13.00 
9.2.5  10.00 
19.7.3  20.75 
Si.OO  87.00 
17.00  18.00 
94.00 


.  71.06 

. .  eo.oii 

'  . :  4.6(1 

4.85 

. . .  7.36 

S.S6 

...  510.60 

580.06 

...  11.7.5 

. . .  S..56 

8.66 

. . .  I*.n6 

. .  .  18.66 

20.60 

.  81 .66 

•ef.  18 .56 

I9!.'>0 

21.06 

15.66 

5.3.66 

56.66 

1..56 

3..if 

137.M 

I  Commercial  Life  . 

Confederation  Lire  ... 
Cons.  piv.  Stand.  Sec.  Pfe 

I  Continental  Life  . 

Crown  Life  . . 

Cuban  Canadian  Sugar  . 
Detroit  Inter.  Bridge  ... 
Dom  of  Can.  Gen.  Ina.  . 

Dover  Induitries  . 

Dunlop  Tire,  Pref.  ..... 

Eastern  Bakeries  . 

Eastern  Truat  . 

^pire  Life.  25%  Pd.  ... 

Essex  Pgekers.  Com . 

Essex  Packers,  Pref . 

E.scelslor  Life  . 

Federal  Foundry  Com.  • 

Gglt  Brass  Com . 

(ioderich  Elevator  . 

Great  West  Life  . 

Guarantee  Go.  of  N-  A.  . 
Guardian  Realty.  Pref.  . 
Halifax  Insurance 
Homewood  ...... 

Rvlynd  Palrv  Pref 
Imperial  Ufr  .  • .  — 

tndrim  A  Bell.  Pref.  ... 
Inf  Holdings  • . 

tJWaw  IdeT . 


9.50  .... 

185.00  ... 

15.011  18.00 


15.00  17.00 
200.0(1  •2.3(l.'i0 
9.75  10.75 
24.75  25.75 
2.00  .3.50 

20.00  22.00 
17.00  18.50 


M 

29.00  .33.00 
14.00  15.00 
410.00  425.00 
88.3  00  415  00 
54.00 

8.00  9.00 

108.00 
.55.00 

3.30.00  315.00 

tflo.nn 

7..i0  8.50 

88.00  81  (M 

11.90  19.00 


McCarthy  51111  “.V” 

McCarthy  Mill  “B”  . 

Manufacturers  Life  . 

Midland  Prop.  ..  . 

Monarch  Life  . 

Mont.  C  A  a  B|nk 

Morrow  Screw,  Pref . 

klorrow  Screw.  Com . 

Mtg*.  Discount  Units 
Not.  Life  Atsc.  239h  Pd.  . 
Sew  Bruns.  Tel.  Cum.  . . 

gova  Scotia  Trust  . 

fficr  Specialty 
Old  Comrades  Brewery 
Ontario  Tobacco,  Pfd 
Pacific  Coail  Term 
Paramount  Oshawa  Pref 

Peller  Brewing,  Com . 

Peller  Brewing.  Pref . 

Provincial  Bank  . .  .  . 

Ritrble  Cut  Stone,  Pref.  . . 
Sawyer  Massey 
Sriberl<iig  Rubber.  Cum. 
Sovereign  Life,  25'?'  Pd 
Standard  Fuel.  4'/..''4>  Pref. 
Sun  Life  Ass’ce  Co.  . . . 
Third  Can  Gen.  Invest. 
Toronto  Carpet  (^om 
Torootn  Geoaral  iniur 
Unttaii  steel,  "A”,  Pref. 


7.00  8.00 

2.50  3.35 

849.0(1  .360(10 
30.'l(l 

107.00  .... 

41.00  13.00 


.  .  57.00 

11. .50  12.50 


6.00 

12.0(1  15.00 


16.50  17..5n 

15.75  1«..50 

7.50  8.50 

2.50  3.50 

5.00  7.00 

41  (10 

.Ift.Oft  39.0'l 
495.00  510.0(1 
3..50  4  25 

■5  00 
6  04' 

23.54  25.00 


Victoria  Trust  . 

Walerluo  Mfg.,  Cum.  .  . 
Western  Assc.,  Cum.  . . 
Western  Assce..  Pref.  ... 
Western  Grain,  Com.  . . 
Western  (irain,  Prei'  . . . 

Western  Life,  . . 

Weiilrrn  S'uck.vards 
Wctlern  Slockvarda.  Pref 
York  Trading  -  ■ . 


WESTERN  OIL 
QUOTATIONS 


Coastal 

Command  . . . . 

Cum  mot  I  . 

Com'weal’ 

Dalhousle 

Davies  . 

Decalla  . 

East-Crfst  .... 
East-Leduc  . , . 

Foothills  . 

Globe  Dll  . 
Grrasr  .  . . . 

Hanna  . 

HIghwood 

Home  . 

I.educ  Calmar 
Leduc  Cons. 


(Bappliad  by  Oswald  A  Urlnkwalar) 

Div.  App.  Yld. 
rale  price  P  C 


Cevernment  Bonds 


Aluminium 
liic  ,  E.vtra 
Bathurst,  ".A” 

Inr.,  Extra 
B.  (',.  Power,  ‘•.A"  . 
British  .American  Oil 
Bruziliaii  I'rartiuii 
Bell  Telephone 
Belding  i;orlicelll 
Building  Products 
Can.  Breweries 
(!aii.  Bron>:e 
!  an,  Olaiiese  .  . 

Can.  Converters.  •‘A”  . 

Can.  Col  tuns  . 

liic..  Extra 

Call.  A  Dom.  Sugar  .. 
Can.  Forging,  “.A" 

Can.  Foreign  Inv.  ... 
Can.  .Malting 
Inr..  Extra 

Can.  Steamships  .... 

Can.  Vinegars  . 

Inc.,  Extra  - 

(!an.  Westinghouse 

Con.  Glass  . 

Cons.  Smelters  ... 

Inr..  Extra  . 

Corkshutt  . . 

Crown  Cork  . 

Uom.  Bridge  . 

tnc..  Extra  . 

Dom.  Foundries  .  . . 

Uom.  Glass  . 

.  Ine.,  Extra  . 

'  Dom.  Textile  . . 

Inc.,  Extra  . 

Eaiiions  Players  .... 

I  F'oundation  . 

Inc.,  Extra  . 

I  Hudson  Bay  ..... 

I  Imprrial  (111  . 

Imperial  Tobacco  ... 
International  Oal 

■  'Inl.  Nickel  . 

Inc.,  Extra  . 

;  lilt.  Pete.  .  . 

,  Lake  of  the  Woods 

1  Labatt  . 

Lang.  J.  A . 

:  l.aura  Secord  . 

1  Maolaren  Paper  . 

I  Inc  .  Extra 

.MoUon  . 

!  Inc.,  Extra  .  . 

!  National  Breweries 
!  National  Steel  Car 

Inc..  Extra  . . 

’  Nnranda 

I  Ogilvie  .  . 

I  (Pntnrio  Steel 
I  Ottawa  I..  H.  A  r. 

!  Penmans  . 

j  Powell  River 
'  Inc.,  Extra  .... 

.  Price  Bros . 

Onebec  Power  . 

I  St.  Ijiwrence  Flour 
'  Shawinigan  .  .  . . 

j  Steel  of  Canada 
I  Ine.,  Extra 
I  Southam 

South.  Can.  Power  .. 
I  Wahasso  ..... 

;  Walker  Gooderhain 
WilsH  . 


2.0(1  47')  C•.>l 

2.65  47'.,.  5.57  I 

1. . 59  19  7.89  10.5I) 

2.2..  19  11.911  1,1,’ 

l.fill  24')  t.(i«  ,,15% 

Mill  21')  1.98  Jy-JT;, 


2.110  19 

2.00  II 
0.00  170 


19  10..-,:i  ,061' 
II  CS8I,ob" 
■"  3.,.:!  loas. 


1.00  29 'a  5.42 

2.00  20  ',  9.01  I  ingi 

1.21  20  0.20  •  IB', 

l.to  21'.,  6.51  105 

7.'.  9  8.:i3  |09.x^ 


lot '(4  Dom.  uf  can. 
too  Doiii.  of  Can. 
100  Dom.  of  Can. 
192  Dom.  of  Can. 
100’,  Dom.  of  Can. 
102*4  Dom.  of  Can. 
loft'a  Dom.  of  Can. 
loiix;  Dom.  of  (!an. 
100')  Dom.  of  Can. 
99‘»  Dom.  of  Can. 
99>)  D.iin.  of  Can. 


ju.  13,  30-51  ini'3; 


2.20  47 

2.80  47 

.80  20 
1.50  •28 


3 

A  O 

Oct. 

1,  49-52 

1U9 

3H 

F  A 

X  Fe. 

1,  5U-5'2 

192*; 

3 

M  S 

Ma. 

1,  52-54 

103 

3 

J  D 

Ju. 

1,  50-5.5 

19(1  \ 

3 

M  N 

No. 

1,  53-56 

191 

3 

M  N 

Ma. 

1.  19.57 

3 

J  D 

Ju 

1,  83-58 

1917„ 

4H 

M  N 

So. 

1.  49-59 

190*-j 

3 

J  J 

Ja. 

1,  56-59 

192 

3 

J  D 

Ju. 

1,  .57-(il) 

191% 

S'; 

J  D 

Ju. 

1.  56-66 

l(r‘J% 

■2.50  44  5.68 

1.00  12')  8.00 


4-68  I  lOB 
5.95  '  lu;, 
LOO  ;  105 
d.35  100*; 

'■|(_l(l  ,04.x^ 

52>8 


of 

Cun.  ... 

.3 

M  815 

Perpetual 

1(*9%, 

of 

Call.  ... 

3 

1-  A 

Fe. 

1.  I'J62 

191*^ 

of 

Can.  ... 

.3 

M  N 

Apr. 

1.  1963 

P*! 

of 

Can.  ... 

IH 

M>  N 

Noe 

1,  19.5(1 

190 

of 

Can.  . 

3 

M  S 

Sept. 

I.  6«I-66 

191 

Railway  and  Navigation  Bonds 


.89 

12 

103 

97!) 

Can.  Steamships 

S'; 

M  SIS 

Mar. 

15. 

1957 

.9.’i 

2.99 

12 

7.91 

99*3 

97', 

Can.  Steamships 

4 

G  DI5 

Dec. 

l.’>. 

1966 

48 

4.1: 

102 

I'll'’ 

Can.  Pac.  Bly.  ■ 

3'; 

F  A 13 

Feb. 

15 

1951 

L.VI 

2:1 

6.:.2 

132 

16,5 

C.  P.  R.  4  Perp 

1951 

3.90 

93 

3.1:. 

127''l 

1115 

C  N.  It.  (D  G.i 

4',) 

.MS  CM. 

Sept 

1, 

11.99 

9,'. 

1 1  ..’.8 

i:i.’.*t 

116'; 

C.  N.  R.  iD  G.) 

4", 

JDIS  CNL  Ju. 

15. 

19.55 

.80 

!2*«j 

t  ft.  10 

128*.^ 

16.5 

C.  N.  R.  (D.  G.) 

SC, 

ADI CNL 

Oct. 

1. 

1969 

2.00 

.37 

5.41 

101*.. 

161', 

C.  N.  a  (D.  G.) 

3 

J.II5  C 

Jan. 

5. 

19.59 

1.20 

3ft 

3,:u 

100*3 

99’, 

C.  N.  n  (D.  G.I 

3 

JJ3  C 

Jan. 

3. 

1966 

2.20 

3ft 

0.11 

1.10  .37  5.41 

.60  11 'a  5. -21 

.8,.  11 'a  '  "17  |.4  « 

1.00  1(1.,  BOO  *"•  * 

1.40  26  '  5.3X 

1.90  26  7.31  Bid 

5.00  45  11.11  ! 

.50  18  2.78  I03.5U 

.50  14  3.57  109.00 

2.00  25  8.011  115.00 

1.00  .31',  5.0,S  125.00 

2.0(1  .31')  fi.Vi  102.50 

.50  8  fi.-25  93  .50 

1.6"  24  6.('6  102.06 

1.00  20  5.00  I  IJO.f.U 


1  TO  '  lOO.OU 

(.08  i  100.00 

.5.6,5  IU2.50 

7.89  115.00 
9  21  i  lOS  .'iO 
7 ->7  101.75 
t!t(  11L50 
5. •26 
2.31 


Pravineial  and  Municipal  Bonds 

fh*  following  QDotationo  aro  furnished  by  Tho  Investment  Oealera'  Asooclation 
of  Canada 


Asked 

Province— 

Bate 

Maturity 

Bid 

Asked 

86.**  xAlberta  . .  .. 

s'-jr. 

1 

June 

1964 

inn. (Ml 

102.50 

88.0U 

3')r. 

1 

June 

1975 

10(1,2.1 

1112.75 

166.00 

britlsh  Columbia 

6% 

1 

Sept. 

19.5.3 

lOft  no 

109.00 

I1II.5II  xBrItish  Columbia 

4H% 

1 

Oct. 

1953 

1  t2..‘i0 

117.50 

97.00 

BrtUsh  Columbia  , 

35i 

15 

Dec. 

19611 

9S..'iO 

lOL.’.O 

93.0(1 

Manitoba  . 

2^, 

1 

Apr. 

1966 

97.25 

91.50 

New  Brunswick  . 

3% 

1 

Mar. 

1964 

92.0" 

9.5.0‘) 

Itl.iiiixNew  Brunswick  .. 

15 

April 

1961 

11  1.2.'. 

1 19  25 

98.00 

Nova  Scotia  . 

3% 

3 

Nov. 

19.56 

99..>0 

102.<H> 

161.00 

4 

1 

June 

Itf.'ll* 

101.00 

101,25 

ton.ftii 

Ontario  . 

3'i, 

1 

Sept. 

19.5:, 

ion.;.o 

103.5t» 

117.56 

Ontario  . 

4')'“, 

1 

Nov. 

]9ftll 

n9..'.o 

123.75 

91.00 

Ontario  . 

,  2‘4C1i 

15 

July 

1975 

92.7.'. 

95..50 

91.00 

OnL  Hvdro-EIect. 

'.  2"*% 

I 

June 

1971 

93  00 

95.75 

92.00 

Pr.  Edward  Island 

3% 

1 

Aug. 

1956 

98.7.'. 

101.75 

106.60 

Quebec 

4'4'r* 

1 

Auk. 

19.'>8 

10s  110 

111.60 

98.MI 

Quebec  . 

370 

1 

Feb. 

19(i2 

98. .',0 

100.75 

83.56 

Saskatchewan  . . . . 

47o 

1 

Aug. 

196(1 

9S..'ift 

lOL.'.n 

89.00 

Saskatchewan  . 

.  .  5% 

1 

Aug. 

1958 

H*l..'>0 

108.00 

MUNICIPAL 

98.00 

Charlottetown 

3')% 

1 

Jul.v 

19,52 

99  on 

103.66 

103.06 

370 

1 

July 

19.52 

103.1*0 

107.00 

]03.(r0 

Hull  . 

5H% 

1 

May 

i9:)2 

103.00 

107.00 

98.00 

Levis  . 

37e 

1 

Mar. 

rj.'i4 

103.00 

108.00 

165.011 

Moncton  . 

.37o 

2 

July 

19.'i4 

lO.'i.tMl 

109.(*0 

88.50 

.Montreal  . 

3'~o 

1 

Nov. 

1971 

89.00 

92.00 

Ottawa  . 

31;  r 

1 

Jlllv 

19ft8 

101. on 

105.00 

100.50 

Quebec  . 

i'jT’o 

1 

Oct. 

195(1 

100..MI 

103.50 

80.50 

St.  Boniface  ..... 

.  3.3H.4-'.. 

31 

Dec. 

1977 

87.00 

92. (Ml 

"■20  I14dl 

111.0 


97.50  80.50  St.  Boniface  . 

i’-UlI  130.00  llfi.O"  St.  John  . 

“•"7  106.00  10n..T5  Three  Rivera  . 

i!’  143.00  108.00  Vancouver  . 

'-■'i  100.00  lot. 00  Wesimount  . 

99.00  83..50  AVindsor  . 


4’;",  15 

April 

1971 

122.0(* 

12ft.OO 

4'..Gi  1 

Nov. 

I9.)6 

100.50 

103. 50 

5".  t 

Apr. 

196'i 

108..'i0 

113.00 

47o  1 

May 

1954 

101.00 

105.00 

3')'7.  31 

Dec. 

1975 

89..50 

92.50 

4H%  1 

April 

1961 

12.'...'.0 

128  .50 

PREFERRED 

_  1.50 


I  Abilihi  .  1..50  17’i  8.,57  ' 

I  Belding  Cnrticelli  ....  7M  17-  CORPORATION  BONDS 

Can.  Bronze  .  5  on  tin  4..5.5  BU  Asked 

I  Can.  (!ement  .  1.30  28')  4..i6  riTII  ITY^— 

I  Can.  Steamships  •2..5(l  .36  6.91  ,,, 

Can.  Cottons  .  1.‘20  27  4.44  Acadia  Allanllc,  *.  *• 

lean.  Industries  7.00  168  4.t7  :  -Assiir.  Tel.  A  lei 

Can.  Falrbanks-Morve  6.OO  140  4.29  ” 

I  Commercial  .Alcohol  .  .10  7*)  5.33  1  ||<'''  telephone,  . 

I  Dominion  Glass  ....  1.40  84  4.12  ''•■'1  fe leplione. 

Dominion  Textile  ..  7  00  186  4.22  •fltP'";'"'',, 

Gatineau  Power  5.00  102  4.90  I  ”•  *.•• 

'  General  Steel  Ware  .  5.00  100  5.80  |  <•,.  •*; 

I  Howard  Smilh.  Pref.  2.00  43')  4  0(1  ■  '-''7;, 

I  Imp.  Tobacco  .  .  29.9c  7  4.27  :  '  tlecli  ic. 

limn.  Tobacco,  t'?  ..  1.00  25  4.00  1  K.  Kootenay  I  wi 

'  ind.  Acceptance  5.00  96')  5.18  lower  Sec,. 

1  l,ake  of  the  Woods  7.00  147  4.7B  ;  (-atiueaii  Powder. 

1  Masjie.v-Harris  .  ...  1.2.%  2.'»  .%.on  J**’/*^* 

National  Rrewrrips  l.T.’*  LT  4.07  Hyuro  hleiM 

'  l«nvie . y.oo  172  4.07 

Ottawa  H.  A  P.  .  5.00  103  4.85  Maritime  I.leclri' 

Penmans  6.00  1.37  4  88  N"'- V 

Po^rr  Corporation  6.00  11!  .i.41  •sL'***”  lonr 

i  Prh'p  Rro^.  . .  4.00  0.%  4.21  .*  '  V 

Stierwin  Williams  7.00  (CJ  4.98  1  .  .'I'"’;’  i 

i  Steel  of  Canada  .  .  .  3  00  82  3.(15  !  ^''d.  H  «  ; 

i  Im-.,  Extra  .  1.00  82  4.88  i 

1  Southern  Can.  Power  6.0(1  112  5  .36  !  DDa'va  Power,  4 

I  Tiickett  Tobacco  .  .  7.00  160  4.38  0"rber  Power.  .1 

i  West  Kootenay  Power  7.00  165  4.24  'haw  nigaii,  .  V). 


135.00  116.00  Winnipeg  .  4!,%  1  April  1961  I2.1..1I)  128  50 

x_Payable  Canada  and  New  York.  1— Payable  Canada.  Newr  York  and  I.g>ndon 

a  CORPORATION  BONDS  I  REALTY  BONDS 


Acadia  Apt.,  4*b,  ...  97^ 

.•Xdclaiilr  Shrppard,  7*^,  *48  Tl 


Maritime  Kleclric,  4*j»  *06  luo-i 
4  «  Nat.  I..  A  P..  4!).  1961  "'O'. 

\  a  '•  Mt.  IsLiihI  l*i>wer,  %*;•.  V>7  9.1*'^ 

i ‘>1  Mont,  rrain.,  4*2»  19.'»r>  9ii  9,T 

4  OR  ]  .Mont.  Tranin.v  4‘-j  1'.*.%%  92*...  94*y 

Vfi-'  Nfia.  L.  H  A  V,  3*4.  I9:»6  9IVi  97^ 

4  KR  I  Fo'^er  F.orp.,  1967  9/*,. 

e;'*»e  !  OttUWa  PoNNef,  4.  19.’»7  ..  199*;, 

4  '18  (Jiichec  l*ower.  3*».  1962  97*-j  09*  j 

4  24  '  .'•'‘httwIniKaii,  3*/m.  1079  9^^^,  191^4 

,  Shawlni«an.  3>^.  1973  99*.,  lOl*. 


I  Mrtropnliiaii  I*  •'«  Vt'J  192 

Mnni.  .\pts.  Ist,  4*  .'s,  1961  97 

Mtl.  Apt..  2ii(L  4*.j.  1954  92 

4,  19i)7  99*4 

Frofessioiiul  Offirr^,  7’^  96 

Rly  K\cli.  lUdjl..  3*-:;.  19.".9  7.5 

Hainsdeii  Prk  Apt  ,  .5’s,  ‘61  67‘'{. 

SlirrhnM)kr  St.  H  .  t's,  *.52  98*.5 
Wimlsor  <!.  \pts..  :i’s,  *.56  99^ 


BANKS 

Rank  of  tlommerce 
Inc..  Extra 


.80  2.3 

1.09  2.3 


1  Shawiniptn.  3,  1971  9.5*-j 

i  Slmwini^an.  3.  V.Mi!  .  98*  j 

740  I  St.  Maurice  F\M'..  3*4.  1970  98*^ 
4..'L5  United  Sec.,  3,  19.52  ...  99 


inn^  York  Aflelaidc  Gar.ijje, 
'lu  “  l5t  Mt«c.,  7’s.  191.5  . 


'  Bank  Can  Nat . 

.36 

26  4.60 

Bank  of  Montreal  ... 

.86 

25',  3.14 

Inc.,  Extra  . 

1.00 

ZV'2  3.92 

I  Bank  of  Nova  Scotia 

1.26 

34'i  3.48 

Inc..  Extra  . 

1.16 

.34')  4.6.3 

Dominion  Bank  . 

1.00 

26  3.84 

Imperial  Bank  . 

1.20 

29  4  14 

Roval  Rank  . 

1.00 

25  4.60 

Bank  of  Toronto  .... 

1.20 

36  3  33 

Ine..  Extra  . 

1.46 

.36  3.83 

THE  WINNIPEG 
STOCK  EXCHANGE 


Brown  .)  Co..  5,  i:t.5!i  .  87 

Can.  Breweries,  3',.  1967  .  91 

,  Can.  Celanese  3.  1962  97 

I  Canadian  Dil,  3';.  1962  ..  98  100  |  at  same  time. 

I  r**"’  *1.  *  '  ■ai"'  ior-  Ill'll'  iini  '  Shares  oiitstandins'  total  .'J.O.'iO,- 

(.ons.  Pai>er,  .3'...  19C<  .  loi'..  10.1'.  ' 

,SS  I  Dominion  Coal.  4',).  19.52  .  101  000.  leaving  {>.'50,000  in  treasury. 

Dr.vden  Paper.  4.  1901  ..  lOO'-l  i  _ 

1949  I  K  B.  Fxidv,  3'  ..  1966  _  98')  lOO'.i  ! 

E.  B.  EddV.  4.'1966  ...  162  Hit  I  DI  V.AV  GOLD  .MI.NE.<! 

Mines 

I  McColl-F'roiilenac  Oil.  3  '71  91  96i)  i  are  preparing  plans  to  drill  its 

*  >u”ev'-Harr'is:  I''.l''i963  '  1611';  102',  |  acreage  in  east  Lloydminster  field, 

Maple  Leaf.  3",.  1963  .  .  .  96  93';  |  near  .Madistone,  Sask.  The  com- 

'0-00  i  N.S.  Steel  A  Coal,  3'..'.  ’63  98  100  j,nlds  three  niiarter-<!ection  = 

1S">0  !  Penman’s  Ltd..  3'..  1966  100  pan.\  holds  inree  quarier-seciions 

17.00  ^  l>rlee  Bros..  3';.  1966  KMi'i  Kr.''.  of  section  l.'i,  in  township  19,  range 

’  SlmpSon-r^'^rd:. ‘'3^^^  161’.  lo'l'..  2.3.  which  off-sets  to  the  north- 

''•;>6  i  Unit.  Amusement.  4,  1965  99':,  I  west  the  producing  Caldough 

WeMer"^  Grarnt\^  sl'"  S'9 ’ '  | Caldough  No.  1,  in  which 

- - - -  I  Duvay  holds  a  one-seventh  in- 

1,5  00  KL  PEV-REV  (terest,  and  Caldough  No.  .■?.  have 


I  D()N.\Ln.4  MIXES 

I  Donalda  Mines,  Limited,  repot  i- 
I  ed  to  the  Montreal  Curb  Market 
th.it  Stuvvesant  -  North,  Limited 
has  taken  up  and  paid  for  50,000 


ii-i  iiili  iare  200,000  shares  still  under  firm 
87  ’  89'^.  ieommitment  at  40  cents  per  share 

97  '  I'flii  '^and  250.000  shares  under  option 

98  100  I  at  same  time. 


i  Be.xver  I.umber,  “.A” 

I  Beaver  Lumber,  Com. 
j  Cdn.  Fire  Ins.  310  P.V. 
Can.  Indemnity  *10  P.V. 

'  Central  Nor.  Airwa.vs,  ••A” 
i  Central  Nor.  Airways,  “B” 
i  La  Compagnie  Fondlere  d, 

I  Manitoba  . 

i  Corrugated  Paper  Box 
t  Oesoent  Creanierv.  Pfd 
F'ederal  Grain.  Pfd. 

I  Federal  Grain.  Com.  “.A" 
i  Fisher  A  Biirpe,  “.A'’ 

!  F'isber  A  Biirpe.  '•I'” 

Greal  West  Coal  .  . 
j  Great  West  Life  Asm'c 


QUOTATIONS  AND  TRANSACTIONS  I  Dominion  Coal.  4',).  1952  .  101 

Dr.vden  Paper.  4.  1961  ..  IftO'-j 

FOR  WEEK  ENDING  JUNE  2.5(h.  1949  ,  R  R.  Fxidv,  3'  ..  1966  .  98')  106'., 

IndD.tri.l.—  F..  B.  Eddy.  4.  1966  102  Hit 

InduatriaU  ri  nsp  Federal  Grain.  I.  1961  .  98  100 

nia  A.v.H  I  St.  John  1*.  A  P..  5.  '61  101!)  I(I3'4 

.  ,  I  McColl-Fronlenar  Oil.  3  '71  91  96t) 

.\nglo-(.anadian  Oils  l.til.  6.00  6.50  1  Afassey-IIarrls.  3  1966  .  9|i(.  97 

Ashdown  Hardware.  •’A"  11.75  I  Masse'v-Harris.  C,.  1963  16l"'<  in'X'i 

Beaver  File  Ins  ..  Alanle"  Leaf.  3N.  1963  _  96  9Si) 

Beaver  Lumber,  Pref.  ..  28.00  .30.00  |  x  S  Steel  A  Coal  3'.'.  ’(Vi  98  llX) 

Beaver  Lumber,  “A”  17.25  18.50  1  Penman’s  Ltd..  S'j.  1966  100 

Beaver  Lumber,  Com.  22.00  27.00  Prlee  Bros..  3';.  1!'66  101114  I(r.':4 

Cdn.  Fire  Ins.  310  P.V.  19.00  Holland  Paper,  4's,  196.''  99  101 

Can.  Indemnity  *10  P.V.  .  Simpson's  Ltd..  3’4,  1960  lOI'l.  103'... 

Central  Nor.  Airways,  ".A"  ....  6.50.  Unit.  Amusement,  4,  1965  99';,. 


Cresoent  Creanierv.  Pfd  59.00  85.00  EL  PEV-REV  |  terest,  and  Caldough  No.  .3.  have 

Fed"m  GI'S!":  Com.  -A"  "oZ  E'  Pen-Rev  Mines  has  received  |  been  completed  and  tests  are  to 

Fisher  &  Rnrpe.  ,  10.7.5  1 1 .2.5  i  payment  for  .Inly  20  underwriting  '  made.  Dinay  al^^o  holds  an 

(’■;rVat''\\^st”"(?>;d  ■  liull  iTwOf  100,000  shares  at  15  cents  a,  additional  9  sections  about  5,500 

Great  West  Life  Assre  (05.00  !  Share  Under  agreement  with  Stuv-  0e'es  in  this  field. 

ij;.?:;;  ’"""ivesant-North  Ltd.  Issued  capital  - 

Nor.  Con.  Mtge.  Units  .  16  5  0  22.00 '  is  1,488,335  shares,  leaving  2,511,-1  •  .■Al.t,  .3II.Nr.!v 

Northern  Trust  Vale  Lead  and  Zinc  Mines  re- 

Nnrih  xtnp  o  i  pf,i  5  50  5  75  •>*»"'  1"  ireasur\.  I 


81.00 

Weston's . 

22 

22  ’ 

-  *i 

J.V) 

84.50 

Do.,  pref . 

....  96k, 

95') 

Oft 

-h  4 

41 

(t  no 

Wilsil  Ltd . 

....  f)17') 

»19 

.60 

Wilson  J.  ( ’ . 

....  Ml 

gI2 

Windsor  Hotel  . 

.  613 

ol3  *.? 

Int. 

Winnipeg  Electric 

••A"  33’, 

33!; 

,33'; 

-  1  ^ 

1028 

$5  00 

Do.,  pref . 

...  100 

98'; 

99 

■f  H 

ftO 

*7.00 

Wootl,  Alex.  A  J.. 

pref. MOB  *4 

at  18 

*2.00 

W'ood*  Mfg.  Co. .  com.. .  f)27 

o35 

(1  60 

Wool  Combing 

.  .  18 

18 

18 

100 

40 

\ork  Knitting,  "A 

■..  .  6ftH 

(i7 

Do.,  "B •• . 

....  2H 

— 

.500 

*2  (to 

Zellers . . . 

....  41 Ij 

41 

41') 

JOO 

1  Nor.  Con.  Mtge.  Unit 
I  Northern  Trust 
North  Star  Oil.  Pfd. 

;  North  Star  Oil.  Com. 

Rellniu'e  Grain.  (!ryni. 
j  Miea’s  Brewery.  "A’ 

'  Sovereign  Life.  2.5''r 


CAMPBELL-OPTIOV 


Y.VI.E  MINES 

Yale  Lead  and  Zinc  Mines  re¬ 
ports  company's  Highlander  adit 
has  been  opened  and  reconditioned, 
and  the  drift  north  and  south  on 


I  fraders''’"  Building  ’ .Ass..“'u.  is’.oii  18.75,  Campbell  Red  Lake  .Mines  re-  ^  exposed  over  .500 

I  Unit,  drain  ('irowcr*  “A"  17.2.5  10.:, o  ports  —  Dome  Mines  has  exercised  . 

I  Western  Brewery  . .  23.00  25.00  i._  nntion  to  niirchase  ‘’50  000  good  milling  lead  and  Zinc 

stern  Grain.  Pfd,  I9.0ii  -i'j.oo  i Option  to  purcha.se  _50,00(^  I  Underground  work  has  beer. 

I  Western  Grain.  Com.  1.60  shares  at  $1  a  share.  Issued  capital  j  j  ^  j 

Western  Grov-ers.  Cliiss  'A'  3l..5(l  :r2.0n  ;  j-  ,  Tro  nnO  anH  therp  are  "'"'face  diamond 


\vp.ip  -  .  ■  I'p  ”  ■'  ".Bi  'li  nn  i 3,750,000  shares  and  there  are  .  . 

AAeslern  (.rooers.  (.niii.  .'.>.81  24.00  1  p  u.  t  .  .  ‘ir"l>ng  IS  completed. 


Western  Grra'ers.  Pfd.  .  30.5(1  ;!2.fl0 

Westeel  Pro<liicls  .  .•18,25  .39.00 

Willson  Ntntionerv  Pfd.  90.75 

Willson  Stafionerv.  Coni.  8.75  9.2.', 

Win’peg  Electric. ‘.5''7'  Pfd  98.0(1  100  do 

Winnipeg  Eleetrie,  Com.  .  ,  .33,00  ,•1.3. .50 

Mines  and  Oils — 


'  Berens  River  . 

,  Bobjo  . It 

'  Bruce  Cons . oil 

j  C.  ,k  E.  Corp.  . .  1.75 

I  Callina'i  F'lin  Finn  . 66 

I  Central  Man.  . .05 

I  Cons.  Goldfields  . 

I  Crydernian  G.  M . 60 

I  Dickstone  Copper  . 02 

,  Flip  Finn  G.  .  .  00 

i  F'ort.v-F'oiir  . 9i 

(  God’s  I.ake  . 10 

Gold  Ixike  00 

Cri-eat  Falls  M.  .)  S.  ...  .66 

Giinnar  18 

Island  Ixike  00 

lowsey  Island  . 

Mandalay  . 

Marvel  Oils  01 

Monarch  G.  M.  Synd . 

Normandy  G.  M . 61 

Piicksack  61 

Pine  Lake  . 

I  Bed  Cloud  M.  A  S . 61 

S.9I1  Antonin  4.16 

Bice  Lake  G.  M . 66 

Icattergood  . 

Scotia  Gold  60 

sherrltt  Gordon  1.92 

Star  Lake  .  .60 

"’ekliskn  Cnnsolidated  .07 

i  Winnipeg  River  Tin  61 


36.5(1  .12.60  1  no  further  shares  in  treasury  of,  ,  ,  .... 

.•18,25  .39  6oith.  pomnanv  ‘  I  Tb®  Highlander  drifting  may  bc 

66.75  ^  P  J"  .  _ _  continued  or  other  adits  from  for- 

SUDBURV  rOXTACT  T"'’  reconditioned  and 

Opened  up  depending  upon  which 
Sudbyry  Contact  Mines  resumed  \  ^x\\\  be  the  cheaper  in  exposing 
exploration  work  last  year  on  pro-  systems  on  the  property, 

i  perty  acquired  in  the  Basile  Lake  ]  The  mining  claims  held  by  the 

0.3  area  and  the  McRea  Lake  area.  |  company  extend  along  the  shore 

««  Sudden  change  in  the  base  metal  ;  of  Kootenay  Lake  for  over  five 

06  picture  made  financing  difficult,  Iniiles. 

I  however,  and  this  will  limit  the  I  _ 

*  amount  of  work  that  can  be  car-  !  if veuw 


SUDBURV  rOXTACT 


9i'‘  I  60*“  ■  field.  At  the  end 

.to  .’f,  I  of  1948  the  company  had  $15,296 

.00'\  .02  ,  in  caah  and  hnnd.<!.  ae'ain.st  ciir- 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co., 


1  in  cash  and  bonds,  against  cur-  ;  Bij  Offer  Bid  Offer 

.20  rent  liabilities  of  $1,382.  Abenakis  2  4  Ixivalie  2  3 

- - -  Till.  Kirk.  s5  (>  IJoyd  R.  8  11 

•  •••  j  I  A V IT  A iiiiuin^t|l**’  1^;}  Major  2  3 

..  I  O  CONNOR  LdAKlld  Raker  Lake  1  2  Martin  h.  .'l*^  4^ 

A  new  high-grade  lead-silver  "atchdor  lj»ke  26  Varbenor  6*8 

03  I  vein  has  been  found  by  O’Connor  Bar  Lai?'  '  off  12  v'-AiXitic  29  32 

63’; ,  Lake  Lead  Syndicate  just  north  Brown  McD.  7  6  x.  .Augiii-ita  to  is 

■.  ,r  ,,  t-arricoud  *4  11)  N  MaLrtic  2'-.  314 

.0i'3;|0f  its  No.  1  zone  on  its  Yellow-  Cir.  Yellow  5  8  Newport  2*4 

'•■r'i!  knife  property,  manager  Claude  ,  }/,  Norbeau  56  55 


(!lareiiion*  17  Norbean 

Lulls.  Chib.  17  20  Norcourt 


Ofti;  f>i 
1 .02  1 .05 

.00*:.  01 


•«.  •.*.  *  4.  .  (.Oils.  Chin.  1/  20  Norcourt  3  4 

Watt  states.  The  new  vein  system  uont.  Cop.  7  9  Ohaska  i..  7  9 

is  said  to  average  approximately  t'olumbicrc  i  2  obalski  2  4 

or.  'J.i.  -Tl.  .U  .  1,  ,  .L  Lourtmoiit  10  Ozalski  '45  8  11 

S  ft.  in  width  with  the  full  length  Cuyuni  n.  33  39  O.  Nickel  o.  i  2 


Xiq  ’  1  undetermined  as  insufficient  sur-  JJf 

61 'X,  .n2'4  ,  I  Dickenson 

!  face  exploration  has  been  com-  Doiiraiut 


j  Every  second  Canadian  home  '*®*® 

I  has  a  car,  and  more  than  three  out  ” 

I  of  four  have  radios.  MAGX 


Dorbaska 

Dumlco 

Duiiford 


A  Seas) 

Admiral  . 

Bid 

.02 

Asked 

Lower.v  . .  . 

McD  Seg.  . 

Mercury  . 

Mill  City  . .  . 

.45 

..  .68'.. 
.69  ■ 
.67 

.50 
.99*, a 
.99  ^ 
.09 

Ruxana 

Roy.  Can . 

HovalKe 

Share  (toy. 

.0ft  u 
fl.5ft 
tfC*; 

.27 

.ft7^ 

Alb.  Pac.  . . 

.16 

.18 

Model  . 

.3( 

.12 

.13' 

Anuco  id*  . 

(18'.. 

«•"; 

Nat.  Pete.  . 

.;i? 

..36 

^  'H’llv'  ent 

*>• 
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1* 
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Cent.  Leduc  . 

.*9 

I'hHIlo,  . 

.6(3, 

Turner  .... 

.2« 

4.66 

6.06 

Princess  . 

nichrield  . 

.18 

.2ft 

1  nite.l  . 

.08  i, 

.09* 

.75 

.78 

.02 

.02!) 

Vulcan  . 

.20 

MAGXA  COPPER  Duparni 

^  (.aymon 

New  York.  —  Magna  Copper  tiienoon 
Co.mpany  earned  net  profit  of 


2  4  Op.  Copper  8  10 

17  19  Fan.  Canadian  3 

5  Pardnors  off  8 

off  4  Pasculis  13  16 

1  Bid  Payne  4')  6 

3  5  Payore  C.  off  3 


Duparquet  off  2  Persh.  M 
Gaymont  off  5  Pinnacle 
Glenooni  5  6  Presdor 

Goldpac  16  15  Quejo 
Gord.  Ix'bel  t’j  3  Rainville 


$110,207,  equal  to  18  cents  per  Granieduc  22  "2.5  Rand  Mai.  7 


1948  period.  Issued  capital  was  ^ 

T.cressed  to  612,000  shares,  how-  Kenbuy  3  5  starlight  2  4 


ever,  from  408.000.  A  loss  occurred  ■'  '  „ 

I  in  the  second  quarter  due  to  the  ixtsalle  7  9  \  Dufault  3  7 

1  buvers's  strike  I.asidon  off  16  Wendell  13  14 

1  Duyers  s  siriKe.  ^  ^  Y.  i),y,  jj  31 


I 


V 


V 
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St.  Lawrence  output 

First  Half  Increased 

Draws  Up  Case 


rlClWS  Vp  *  Otlawa.  —  Production  of  steel 

_  ingots  in  Canada  rose  in  June  to 

Se*  to  Fight  Attempt  by  , 249.710  for  same 

Wi*  'x  ^  A  ^  'period  last  year,  according:  to  the 

Minority  0roup  to  An- .  0f,fr,jpion  bureau  of  statistics, 
nul  April  6  Meetings  j  nuriner  thp  first  six  months  of- 

_  this  year,  output  aggregated  1,- 

It  is  apparent  that  St.  Law-  617,264  tons  compaerd  with  1,537,-  , 


Noranda  Profits  !  West  Takes 

■  I  (Continued  from  page  1) 

fllQlier  I  been  exported  to  the  Old  Country, 

-  I  but  in  addition  68,500,000  bushels 

At  $3.06  a  Share  Com- i  had  been  shipped  to  class  two 
_  \A/:xL  <1  70  X,-.  countries,  and  some  50,000,000 

pares  Wltri  ^I./t  '®Mbushels  had  been  set  aside  for 
Like  1946  Six-Month  I  millers  for  domestic  use. 


No  Enthusiasm 
For  Payments 
Coarse  Crains 


Ar  Canada 

(Continued  from  page  1) 


Like 

Period 


What  wheat  remains  can  be 
sold  at  satisfactory  prices,  accord- 


would  be  built  up  to  proper  pro- 1 
^  ,  portions,  and  then  in  a  rigged  con-  i 

oarse  Crains  I  vention,  they’d  roll  in  old  Killo-  j 

_____  watts  himself. 

initial  Price  Set  by  But  Bad  Bad  Blackwell,  a  like- 
Wheat  Board  Well  Be-  able  individual  who  can  be  a  j 

low  Current  Market  ^ 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


SIMPSONS,  UMITED! 

Preferred  Dividend  No.  18  ! 


Levels 


the  notion,  just  wouldn’t  play  ball. 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  248 


rence  Corporation  Ltd.  manage-  013  in  the  like  period  of  1948.  The  siiarpiv  higher  earnings  report-  ,  ing  to  a  statement  issued  by  the  i  notion,  just  wouldn’t  play  ball.  NOTICE  is  hereby  given  that  yoTirir  *  l  k  ^  • 

ment  is  preparing  for  sn  all-out  monthly  average  output  for  the  Noranda  Mines  Ltd.  for  the  '  Canadian  Wheat  Board  which  has  i  So  he  forced  a  convention,  with  the  regular  quarterly  Dividend  for  J^JOTICE  is  hereby 

battle  with  its  di.ssenting  minority  ;  first  half  of  1949  was  269..->44  tons  this  year.  Net  is  appealed  for  deliveries  to  be  ex-  j  two  other  amiable  politicians  jump-  quarter  ending  September  15  share  the 

group.  This  follows  petition  by  |  compared  with  2.o6,169  a  -Vear  ^  ^  $6,855,000,  or  $3.06  a  pedited  during  the  pre-harvest  Times)  mg  into  the  free  for  all.  They  were  1949  of  One  dollar  and  twelve  and  of  this  bank  has  been  declared  for  the 

Joseph  Mayr  last  week  for  a  i  earlier  share,  compared  with  $4,012,000,  or  period.  The  board  particularly  .  with  the  price  of  Hon.  Dana  Porter,  an  awfully  nice  one-half  cents  ($1.12  i)  per  share  ;  current  quarter  and  will  be  pavable  at 

Superior  Court  writ  to  set  aside  The  daily  average  output  for  ^  ^  j  barley  now  around  $1.30  a  bushel  guy  who  impressed  me  greatly  by  on  the  outstanding  paid-up  Four  |  ^e  bank  and  its  branches  on  and  after 

proceedings  of  annual  and  special  June  this  year  was  8.675  tons  com-  increase  is  attributed  region  of  Saskatchewan  trlbutory  cents  an  all  French  speech  he  made  at  and  one-half  per  cent  (4»^%)  Cu-  ,  Thursday  the  first  dav  of  Seniemner 

meetings  of  corporation  Counsel  pared  with  8,324  in  the  same  month  production  at  to  the  Hudson  Bay  railway.  William  de-  Hawksbury  last  fall  (at  a  demon-  mulative  Redeemable  Preferred  |  ‘o  shareholders 

for  St.  Lawrence  Corp..  John  E,  L.  last  year,  while  the  daily  rate  for  increased  i  it  aonears  that  the  ocean  '  ‘‘J®"*®’  Particular  en-  stration  dinner  for  Hon.  Louis  j  Shares  of  the  Company  has  been 

Duquet,  K.C.,  has  now  filed  an  the  first  half  of  1949  was  8,935  f^om  Waite  Amulet,  freighters  chartered  to  tak^de-  '  Prescott)  and  declared  payable  September  15.  | 

_ _  _  4^ _ _  esrroinef  fl  44.^  ^  .  .  . ,ireigniers  cnarcerea  xo  xanc  ae-  navmpntjs  wki/sk  fk«  - _ ^  iqaq  Bv  Order  of  i:hp  Rnurti 


'tons  as  against  8,445. 


appearance.  ,  ions  as  a^Hin 

As  well  as  calling  for  another  ^ 
annual  meeting  and  special  meet-  , 


Earnings  for  the  second  half  of  '  hv ‘rier  at  crurchilLan  handle  a  Canadian  I  Kelso  RoberLs,  a  man  with  a  lot  j  1949.  to  sh^eholders  of  record 


this  year,  it  is  stated,  will  be  ad-  ,  quantity  of  grain  considerably  in 


Wheat  Board  will  make  for  these  of  energy  and,  one  assumes,  some  |  as  at  the  close  of  business  on 
grains  when  it  becon^es  the  sole  talent.  j  August  15,  1949. 


ing  in  place  of  those  held  last 
April  6,  Mr.  Mayr  asks  that  corp¬ 
oration  be  compelled  to  divulge 
certain  facts  relevant  to  pen.sion 
funds  and  other  financial  details. 

In  connection  with  writ  authoi- 
Ized  in  Practice  Court  on  Wednes¬ 
day,  David  Van  Alstvne,  .Ir..  chair- 


versely  affected  by  the  reduction  excess  of  what  is  in  storaee  at  the  Decodes  me  sole  mieni.  Auguswo. 

in  the  price  of  copper.  !  barS,rt  at  thl  prSent  Ume.^\^  marketing  agency  next  month.  Bad  Bad  Blackwell  thus  obliged'  The  transfer  books  will  not  be 


—  - -  in  the  price  of  copper.  :  bay  port  at  the  present  time.  It  is  "  “  i  omcKwe.i  unus  oougeu 

(Continued  from  page  1)  23 1*  cents  a  pound  i reported  that  there  is  less  than  a  ,  following  August  1st  which  will  P«-ew  to  use_ heroic  measures.  He 

- from  January  1  to  March  29.  From;  mnuon  bushels  of  wheat  now  in!'"®'’’*  the  beginning  of  the  new  drafted  Les  Frost  from  his  Lindsay 

mgly  sticky  as  the  near  fiaudulent  storage  at  Churchill,  and  that  up-  ^  y*®''  the  board  will  institute  fastness,  and  told  him  he  was  t. 

schemes  which  crop  “P  ^  ed  to  X6  cents  and  has  subse- |  wards  to  20  freighters  are  due  to  i '"'t'a>  Payments  on  the  basis  of  Now  Les  was  perfectly  happy  with 

again  increase  the  aversion  of  the  ^ _  _ ^  .w. _ f, _ _ .  _ 61t4  cents  ner  hii.shei  fnr  Tsin  i  h'S  figures  and  his  columns,  but 


Following  August  1st  which  will  j  T)rew  to  use  heroic  measures.  He  i  closed. 

mark  the  beginning  of  the  new  drafted  Les  Frost  from  his  Lindsay  I  „  Ts«=r,i 

.  fa<stne«  anrt  hi,.,  v,,.  if  ^y  order  of  the  Board. 


By  Order  of  the  Board 

JAMES  MUIR 

(ieneral  Manager 
Montreal,  Que.,  Julv  12,  1949 


FRANK  HAY, 
Secretary  and  Treasurer. 


'"“Tr  or.„Trru'°; •“ 

Should  Wllhdr.,,-  "I",  ,1  ;  .Itu.tlon  ha,  l».u  couiorouiid  bv  i  ‘•'‘'y.  lukehe.d  doliver-  I"'  P™>u|di-.  what  could  he  do?  He  Toronto,  July  22,  1949, 


day.  David  Van  Al.tvnc.  Jr  .  chair-  '  t  ,"2  '  .C"  paid  nn  March  15  and  June  15  and  :  altuntlon  hue  bean  compromlaea  by  | “'Hy.  lahehead  deliver-  ™  i . .  '  — 

h.simon& sons  limited 

ng  V.  Of  fo.n  -a  “nnuay,  jegjj^jmate  firms  the  onus  of  ac- ,  An  arrangement  has  been  made  ^A|l|T6n9IV  BSIV  th..  n.  r,  u  those  American  GI’s  who  wondered  Without  Nominal  or  Par  Value  I  liren  drcliired  upon  the  uutstuiuling 

March  21.  1949.  1.  days  in  ad-  ,u^  g-inae  members  with  the  Joliet-Ouebec  Mines.  Ltd.,  !  097  The  Winnipeg  Free  Press  which  thev  onH  who  niviHonH  in  R.-deemi.i,i..  Pr,. fen-4 


mailed  to  all  .shareholders  of  St.  the  ord  August  15.  | 

Lawrence  L*d.  on  Monday,  jegjtimate  firms  the  onus  of  ac-  j  An  arrangement  has  been  made 

March  21.  1, 4..  L  days  in  ad-  grunting  for  the  fringe  members  with  the  Joliet-Quebec  Mines.  Ltd.,  ! 
vance  of  the  shareholders  annual  the  for  a  25-year  lease  on  a  block  of 

meeting  which  was  held  on  April  adjacent  to  the  Horne 

'  '  r~.  .  4.  c-  J  rapped.  The  member  interviewed ,  mine,  containing  possibly  1,000,000 

The  ("ompanies  Act  of  (Canada  t,y  Thp  pjnancial  Times,  incidental- :  tons  of  72  per  cant  silica  and  1.1 
requires  that  a  financial  s  atement  p  „  with  per  cent  copper  f.i;-:ing  -  ■ 

of  the  company  be  mailed  to  .share-  ^^pp;„g  ,  i.poo  ft.  U-  ' 

holders  14  days  prior  to  the  date  that  nothing  ed  some  3,000  ft.  to  obtain  t^if 

fixed  for  annual  meeting.  i.  *  r  *.  i  f  * 

T  ^  r.-i  1-  ^  short  of  permanent  loss  of  license  ore. 

‘  St.  Lawrence  Corp.  Ltd.  has  at  ..  ,  *. 

-  .  ^  will  cure  them  of  the  habits  they  - 

Hand  an  affidavit  from  its  transfer  .  •  j  «  *  i..  *.u-*  t/ 1  ^  ^ 

4  ^1.  rx  s  ers  .  have  acquired.  He  feels  that  if  Wid*  D*eiiii#  NAtoa 

a^ent,  the  Roval  Trust  Company  w  •  r  ♦v.*  -.*1^  Wia®  l/vciinv 

7  \  ..t.  *  *.  the  business  of  promotine  the  sale  ^  b 

of  Montreal,  stating:  that  notices  .  .  1  •  „  ;«  HiHCIh  &  DotlCn  Profit 

...  ,  X  of  venture  capital  issues,  in  the  ■  iwiti  , 

of  the  annual  meetine  tnrether  ...  r*  u  r  ^  ^  _ 

^  1  J  ^  specific  fields  of  mining  and  oil.  is 

V,  ever  to  come  back  to  a  point  where  New  York.  -  Interim  report  of 

01  '".(f/o  °  every  one  would  admit  it  as  being  Hinde  and  Dauch  Paper  Company' 


requires  that  a  financial  statement 
of  the  company  be  mailed  to  share¬ 
holders  14  days  prior  to  the  date 
fixed  for  annual  meeting. 

“'St.  Lawrence  Corp.  Ltd.  has  at 
tend  an  affidavit  from  its  transfer 


Area  in  N.B.  Is 
On  Retrograde 

Saint  John  Harbour  Sec¬ 
tion  Has  Been  Losing 
Ground  Steadily  in  In¬ 
dustry 


the  last  session.  vendetta  or  anything  else.  Like  Class  “A"  Shares  |  ^  dividend  of  ?i.2.j  per  share  has 

'TV.,  uri........  -r-i  ^  ,  those  American  GI’s  who  wondered  Without  Nominal  or  Par  Value  i  heen  declared  upon  the  uutstunding 

ine  Winnipeg  Free  Press  which  th.o  W.e.  fio-hfino-  ond  ...hnn  niv.lH..H  xr.  -’'"t  Cumulative  Redeemald-  Preferred 

'  always  speaks  authoritatively  on  .  ^  fighting,  and  who  Dividend  No.  16  stock  of  h.  Si.Mox  &  sons  I.IMITEI) 

o-rai/  rrs/trl,  auinoriiau vciy  on  crying:  “We  ain’t  mad  at  _  i  for  the  period  June  isf,  litih  to  .tug- 

grain  matters  sizes  up  the  Sltua-  anvbodv’’  our  Premier  Ernat  is  NOTICE  IS  hereby  given  that  ust  .ttst.  1!U!I.  inclusive,  said  dividend 

tion  as  follows:  anybody  our  Premier  Frost  is  Diyijend  of  One  dollar  (SlOOi  1"  .*"•  i?".’."*'''’  S'PK-inber  tst,  1919. 

saying:  “I  am  not  mad  at  any-  “  ^'''mena  or  une  aoiiar  ($i.uu)  |„  shareholders  of  record  at  the  closing 

“There  will  be  disappointment  body.’’  Then  he  retreats  behind !  P^*'  share  on  the  outstand-  ;;f  .7„ 

among  the  producers  at  the  low-  his  glasses,  smiles  that  smile  of  paid-up  Class  A  Shares  share  has  heen  declared  upon  ihe 

ness  of  the  initial  payments  and,  his.  and  wants  to  smoke  a  pipe  I  Without  Nominal  or  Par  Value  of  N'>  I’ar  Value  Coiun.on 

quite  reasonably,  a  tendency  to  of  peace.  j  Company  has  been  declared  in,,  .he  perio,i  juit  Vsh  Vni-t.  io 

,  draw  disquieting  conclusions.  Here  41  41  (payable  September  15,  1949,  to 

■in  Manitoba  the  farmers  stand  Now  at  the  funeral  of  that ;  record  as  at  the  1919.  to  shnrchni.iers  of  record  at  the 

to  lose  substantially,  in  any  event,  Grand  Old  Conservative.  P.  D.  |  business  on  August  15,  of  business  on  .vu-mst  2.  19I9. 

because  of  the  closing  of  the  mar-  I  Ross,  founder  and  proprietor  of  the  ■  -1949.  Bv  order  of  the  noard. 

ket.  Manitoba  producers  received  |  Ottawa  Journal,  Frost  and  Premier  |  Tbe  transfer  books  will  not  be  NonM.VN  x.  genser 

premiums  because  of  nearness  to  St.  Laurent  met.  Grandpa  Louis  '  ®^®sed.  Seerctarv 


vfontrLi  Ttltir,  J''tv,,t  the  busincss  of  promoting  the  Sale  Pm6:*  ^  dusfrv  b®®®'^®  of  the  closing  of  the  mar- I  Ross,  founder  and  proprietor  of  the  ;  ^ 

‘  ‘  ^  of  venture  capital  issues,  in  the  HlHCla  &  DaUCh  Profit  j  /  j^et.  Manitoba  producers  received  i  Ottawa  Journal,  Frost  and  Premier !  Tbe  transfer  books  will  not  be 

with  sta*tements"'were"^maS  to  Vnri,  ~^prim  renort  of  <SpeclaJ  to  The  Financial  Times)  Premiums  because  of  nearness  to  |  St.  Laurent  met.  Grandpa  Louis  ;  ®’o®®'^- 

«n  k  k  .  ever  to  come  back  to  a  point  where  York.  Interim  report  of  «  .  .  ,  .  »  u  '  market  and  early  harvest,  invited  Les  down  to  his  office  for  t,,,  -rriat.  tko 

all  shareholders  on  l^Iondav,  March  » «  .  ..  ..  rNan^vk  'Domai*  r^rMYtnanyr  '  Saint  John.  —  The  west  shore  7xv>a«%i««*<mi.«  mi  i.  i  ^  ▲  h  order  of  the  Board- 

2j  1949  '  every  one  would  admit  it  as  being  Hinde  and  Dauch  Paper  Company  i  These  premiums  will  now  be  lost  a  talk. 

•  Another  statement  will  be  marie  "®®®ssary  and  respectable,  for  the  six  months  ended  June  30  [  “  Courtenay  Bay,  an  arm  of  Saint  |  because,  under  the  Wheat  Board,  The  result  is  that  Frost  already  ;  FRANK  HAY, 

bv  the  comoration  when  iti  at  shows  substantially  lower  net  re- ,  o"®  of  the  all  coarse  grains  grown  in  the  is  being  cited  by  the  hawk-eyes  j  Secretary  and  Treasurer, 

ti^rnevs  hav-e  hart  fima  rovio,.-  the  Act  of  1947  itself,  but  in  the  ina  i7d  nr  industrially  concentrated  I  prairie  provinces  will  be  pooled  here  on  the  Hill  as  getting  closer  ' 

thp  citiiatinn  manner  of  its  enforcement.  ^“’t®-  P  '  .  *  '  '„_aroa  !  *’’®®®  the  Maritimes.  is  gradual-  and  all  producers  will  be  paid  ex-  Uo  the  federal  government.  I  loroRto-  JR'y  22,  1949. 

the  situation.  _  ,  The  fact  that  most  other  Cana-  per  common  share,  compares  ^  ,y  ^  town’’ !  actly  the  same  price.  i  Since  there  are  many  who  aver  '  — 

LE.4D  PRICE  rr  P'-°''i"®®®  have  the  ®®'«®  g.-g  ’  Comply  nLs  that  I  Industries  in  the  area  at ;  “Generally  speaking,  however.  I  that  provincial  rights  is  an  issufe  | 

V  .  -TV  grievances  against  Ontario  which  *  ^  revised  !  ‘ti'^'ersified  but  the  there  will  be  disappointment  be  '  only  in  Drew’s  head,  it  can  be  fol-  C  I  iil  D  C  O  M  C  IIMITFn 

New  York  -  The  price  of  lead  are  expressed  by  the  SEC  in  the  figures- for  1948  have  been  revised  disappeared.  You  cause  the  producers  that  Frost  might  well  feel;  !  ^  1 1  HI  I  I  t  U 

IS  been  advanced  a  quarter  cent  united  States,  indicates  that  there  to  g've  ef  ec  o  year-en  ®  ‘  ;  can  count  the  replacements  very  ing  jn  their  initial  payments  much  fighting?  1  Class  “B”  Shares 

^’’r'leading  custorsLue'^’  ' "'"I  eTdcd  March  31  was  $860,66?,  or  90  |  ^  l®ss  than  the  market  today  would  |  ^  ^ow  suppose  Drew  insists  that  ■  Without  Nominal  or  Par  Value 

. .  ^  r  wairant  all  that  smoke.  _ The  Courtenav  Bav  industrial  nav  thpm  Their  rharre.  r..  |  Frost  try  to  make  an  issue  of  Dividend  No.  6 


By  order  of  the  Board. 

FRANK  HAY, 
Secretary  and  Treasurer. 

Toronto,  July  22,  1949. 


CANADIAN  CAR 
&  FOUNDRY 
COMPANY.  LIMITED 


has  bee;a;va-;ced"yqurrter  rnVclf  th"  t‘V^  to%ive  effect  to  year-end  adjust- I  ^  co^LJth"  rep=ls  "er^  ^n^n 

®  for  they  are  almost  nu.  ;  ll?i*?hrtUr;k^er=^^  tJre^  inslts  that 

At  the  new  price  lead  is  up  2'.  ®'  _  cents  per  common  share,  as  against  i  ,  Courtenay  Bay  industrial  pay  them.  Their  chances  of  r®' LJir^whJt  th 

cents  from  its  recent  low  of  12  '  to  Julv  8  when  it  was  raised  a  cent  $1,163,029,  or  $1.20  per  share,  for  j  ^ee" jin  the  for  their  coarse  ^  fr!^liwharhri= 


cents  that  prevailed  from  May  26  a  pound  to  13  cents. 


I  the  like  period  of  1948. 


I  shore  of  the  little  bay,  and  thus  j  grains  in  the  final  pool  payment  I  considerable  truth  that,  he  is 
!  outside  the  city  limits.  The  parish  will  depend  entirely  upon  the  sel-  I  ®  government  with  a 


,  of  Simonds  and  the  county  of  St.  i  ling  policy  followed  by  the  Gov- 
I  i  John,  getting  the  benefits,  not  the  ernment  during  the  next  year.  It 
I !  city.  At  East  St.  John,  nee  Crouch-  ,  is  true  that  Mr.  Howe  was  report- 


i  4rtii«  ox,.  'f  fi,-  o  ■  ♦(  ®  mai.  ivir.  nowe  was  report- I  frnm  thP  npnnip  Tr-n-t  '  *1®®  P®®”  declared  payable  Septem- 

^^lle,  are  tl^  bases  of  the  Saint  ,  ed  as  saying  that  the  Wheat  Board  I  her  15.  1949.  to  shareholders  of 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  Is  a  List  of  Corporations  and  Institutions  V/hose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


I  John  Dry  Dock  Company,  ship-  would  sell  at  the  highest  available  i  i  recora  as  ac  me  cose  or  ousiness 

builders  and  repairers;  Interna-  price.  But  this  is  quite  different  !  '  ^A^E^st  15 

tional  Fertilizers:  Irving  Oil  Com-  from  the  position  he  took  in  Par  ■  sister.  I  on  August  10.  IRJH. 

npnv  Prifipi,  A  »  r>ii  T  f.4  ‘mm  me  position  ne  look  in  Par-.  «  *  *  '  fne  transfer  books  will  not  be 

pany,  British-Amencan  Oil  Ltd.,  i  hament  on  March  14,  last  (page  Tu  ^  i  closed 

McColl-Frontenac  Oil.  Ltd.;  Can- !  1421  unrevised  Hansard)  when  he',,"  follow  this,  you  can  see'®*'’®®«- 
uck  Pottery:  Malloy’s  Ready  Made  !  declared  that  the  Government '  ■  By  order  of  the  Board. 

I  Dwellings:  Saint  John  Propane  vvould  not  undertake  to  get  the  I  .  ' 

!  Gas  Company.  At  affiliated  Little  ,  pest  price  for  coarse  grains  but  ^  ®".  ‘h;®-  there  is  ^ 

j  River,  is  the  Anderson  Brisk  &  Tile  I  consider  the  interests  of  the  ,  T?  ' 


NO’nCE  is  hereby  given  that  |  Notice  is  hcebv  given  that 
a  Dividend  of  One  dollar  ,$1.00)  I  dividend  No.  l-J  of  twenty-five 

fresh  mandate°  from  the'  people,  iP®*' ®*’®''®  o"  the  outstanding  paid- I  cents  (25c)  per  share  on  the 

and  that  Drew  represents  a  party  “P  t^'®''®  Without  Norn-  !  Class  “A”  Stock  and  dividend 

cut  almost  in  two  by  a  fresh  man-  |  ‘”®1  P®*’  '^®’^®  the  Company  No.  38  of  twenty  cents  (20c) 

has  been  declared  payable  Septem-  P®*"  share  on  the  Ordinary 
ber  15,  1949,  to  shareholders  of  Stock  of  the  company,  have 
record  as  at  the  close  of  business  been  declared,  for  the  th^fse 
on  August  15  1949  !  "’“"ths  ending  August  22.  1949, 

f  ,  ,,  ,  V.  i  payable  August  22,  1949,  to 

me  transfer  books  will  not  be  ]  shareholders  of  record  August 
closed.  j  1,  4949. 

By  order  of  the  Board.  ^  By  order  of  the  Board. 

FRANK  HAY,  ,  D.  H.  Forsyth  F.C.I.S. 

Secretary  and  Treasurer.  '  Secretary 


won’t  say  it,  of  course,  but  he  can  !  t*®*"  15,  1949,  to  shareholders  of 
Bav  thaf  ho  (c  non,  tho  efnoncr  n,an  I  Tccord  as  at  the  close  of  business 


FRANK  HAY, 
Secretary  and  Treasurer. 


Company:  Provincial  Wood  Prod-  '  consumer'  as  well  as  of  the  pro-  '  Toronto  June  22  1949 

ucts.  Ltd.  Plant  is  at  the  iunction  _ _ „  P  have  a  chance  next  time.  Remem-  Jumni-O-  Jun® 


I  ucts.  Ltd.  plant  is  at  the  junction  ducer ’’  have  a  chance  next  time.  Remem- 

of  East  St.  John  and  Saint  John.  Monopoly  1  her.  the  province  is  Liberal,  fed-  sssB=sss=sa=  ■'  — — 

duMrSllv\vMfe\ie'^STs1io^^  *  '  ""B^f  can  they  win  with  Farquar  | 

has  been  doing  a  fadeout.  ,  facilities,  which  means  all  of  the  rhetorical  questions,  but  they  keep  :  ‘’®^®‘'®  ^ 

For  over  a  half  century,  C.  H.  i  elevators  belonging  to  the  line  '  nnnnine-  out  of  mv  now  ‘  RovbI  ! -^ervative’s  missive,  I  w 


Montreal,  Canada 
July  25th,  1949. 


.  has  been  dX  a  faSt’'"  «®®  existing  grain  handling  ,  Oliver?  I  hate  to  ask  so  many  '  »^7®  ^«®" 

has  been  doing  a  fadeout.  ,  facilities,  which  means  all  of  the  rhetorical  questions,  but  they  keep  :  ‘’®^®‘'®  ^  P®"’ 

For  over  a  half  century,  C.  H.  ;  elevators  belonging  to  the  line  ;  popping  out  of  my  new  Royal  ’  ®®*''’®tive  s  missive,  I  would  like 
Peters  &  Sons,  operated  a  large  elevator  companies,  the  West  as  '  chromium  portable  typewriter.  ni®ntion  another  note, 
tannery  on  the  west  side  of  Court-  a  whole  will  lose  the  open  market  i  There  are  many  who  say  he  can  ^  “  P'®®®  inflation. 

e;iay.  The  Peters  family  employed  which  has  been  its  guarantee  of  i  not  ‘  ,  under  the  heading:  “Inflation  Dead 

about  400  men.  Some  of  the  fair  prices.  It  will  be  replaced  bv  j  Now  that  the  Liberals  have  a  i  **®'’®  ’  Hartland, 


I  wrote  a  piece  about  inflation, 
under  the  heading:  “Inflation  Dead 
Issue  Here.”  From  Hartland, 


Ahitibi  Power  4  Paper  Co. 

Acme  Glove  Work-,  Limited 
A;;fi(-w -SurpH.ss  ti-liue  (.o, 

Alunimum  to.  or  Canada  Llmite.-I 
Aiixio-Caiiadian  Telephone  <:o. 
AnKlo-Huroniaii  Mines 

A. 'Ktis  Corp.  I.imited 
Allas  Steel  Co. 

Bainiue  Caiiadienne  Natlonair 
Bank  of  Montreal 
Bank  of  Toronto 
Bathurst  P  4  P  Co. 

BeliliiiR  Corticelll  Limiter) 

. . .love  A  H.„  , 

Bell  Telephone  Co.  of  Canada 

Beiletene  yiiel.ee  Mine  1.1,1 
The  Borrlen  Compan.v 
Brarilian  Traction  l.iaht  4  P  Co. 
Rrilish  Anierican  Oil  Co 
Br.  Coliimhia  Forest  Products 
Bfltivl,  Buhher  (o 
B''  Packers  Company 

B. (..  Power  Corp  I.imited 
Brock  Mlk  Mills  Idd 
Burns  &  <  o. 

Caiiaila  Ory  (iinRei  Ale 
Canada  iron  Founilries 
Canada  Malting  Co.  i.imited 
Can.  Northern  Power  Corp 
Canada  Peniianent  MortKaae  Corp. 
Can.  Steamshi|>  Lines  Limited 
Canada  Wire  A  Cahir  Cn 
Canadian  Hank  of  Commerce 
Canadian  Breweries  I.imited 
Canadian  Bron/e  Co  Limited 
Canadian  Car  4  Foundry  Co. 
Canadian  t.elaiipse  Limited 
Canadian  Converters  Ltd. 

Canadian  Cotlon*  Limiied 
Canadian  Foreign  Investment  Corr 

i;  in.nli.in  l.,s-iiiiiiilivr  •  I. 

Canadian  Malartic  <iold  Mine* 
Caiiaillaii  Pacific  Ballway 
Canadian  I'tllilies  Ltd. 

Canadian  SVallpapet  Mfrs 
Candii.  Western  Nat.  Gas 
Canadian  Westlnghnuse 
ralelll  Food  Prrvdiicts  Limited 
Chesterville  M  Ltd 
Commercial  Alcohols  Lid. 

Coniaurum  Mines  Ltd 
Cons.  Mining  4  Smelting  Cn 
Consumer’s  Gas  Cn  of  Toro- 
Cooksvilic  Co.  Limiied 
Craig  Bit  Co 
R.  L  Crain  4  Cn. 

Davis  Leather  Co.  Lid. 

Illstillers  i  .nrp-jral  inn 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  tilass 
Dominion  Steel  4  Coal 
Dominion  Textile  Co.  Mmited 
Dominion  Woollens  4  Worsted 
Donohue  Bros. 

Eddy  Paper  Co. 

Edmontun  Cin-poration 
Enamel  4  Heating 
Faleonhrldge  Nickel  Mines 
Famous  Players  (Candn.i 
Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  IJmitrd 
A.  J.  Freiman  Limited 
Gatineau  Power  Co 
General  Steel  W’ares  Limited 


Great  Lakes  Paper  Co. 

Great  West  Coal  Co 
Gii.-iraiUv  1 1  list  (  .11 1 .ttion 
Gypsnm,  Lime  and  Alabaetint 
Heiidershot  Paper  Co. 

Hullliiger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
Interiialioiial  Piiiiits  l.aii.  Limited 
liiternalioiial  I’ele  Cn 
Kerr-Addison  Gold  Mines 
Lake  Dufaull  .Ms  Ltd. 

Laurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
l.ohlaw  Groceterias  Co.  ' 

MacKinnon  Steel  Corp. 

MacMillan  Export  t  o  Ltd 
Mailman  Corp.  Limited 
Maple  I.eaf  Milling  i  >, 

Massey-Hai  rls  Co.  Ltd.  ’ 
Malachewan  Cons.  M.  Ltd. 

Mclihll  Fronteiiae  (HI  l.u 
McIntyre  Pnrciipliir  Mines 
MeU'hers  Distilleries  Limited 
Mexican  Light  4  Power  Co 
Robert  Mitchell  of  Can  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
M-intreal  City  4  DIstHrl  Rank 
Mount  Ro.val  Dairies  Limited 
Mount  Boval  H.itel 
National  Steel  Car  Corp. 

Noranda  Mines  I.imited 
Northwestern  L’tllitles  Ltd 
O’Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Palo  Cons  Mines 
Penmans  Limited 
Placer  Development  Limited 
Powell  niver  Co 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proiirletarv  Mines  Limited 
Prnvlnelal  Pane,  I.imited 
Purity  Flour  >Wlls 
.tuehee  Power 
Rand  Service  More 
Bellman’s  Limited 
Reliance  Grain  Co. 

Robinson,  Little  *  Co. 

Roval  Rank  of  Canada 
San  Xntniiiu  Gold  Mines 
Shaw-inigan  Water  4  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silverwrxxl  Dairies  Umlted 
Simon  4  Sons  Limited-  B- 
Simpson's  Limited 
Southern  Can.  Power  Oa. 

Springer  Sturgeon  (y.  M. 
standard  i:hrmi<Mil  Cu.  Mi- 
Standard  Oil  Co. 

Standard  .  Paxring  4  Materl^la 
Steel  Co.  of  Canada 
Sun  Life  Assur.  Co.  of  Canada 
Onited  Amusement  Corp. 

United  Grain  Growers  Ltd. 
Ventures  Umlted 
Wabasso  (kvtton  Co.  Limited 
Waite  Amulet  Mines 
Westeel  Products 
Waterous  Limited 
Western  Breweries  Ltd. 

Western  Grocers  Limited 
Zeller’s  Limited 


was  revived  for  the  first  w’orld 
I  war,  but  folded  as  flat  as  a  grid- 
j  die  cake,  when  the  war  ended. 


the  Christie  Wood  Working  Com¬ 
pany,  Ltd.,  considerably  enlarged 
and  in  good  physical  condition. 


I  Hatfield  was  successful  once  more 
]  in  Victoria-Carleton  (now  one  of 
I  two  Tories  from  the  Herring 


I  warning: 

I  “You  are  on  depression  track 
(not  good)’’. 

That’s  all.  But  I  like  a  person 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

'  Class  A  Dividend 

■^JOTICB  is  hereby  given  that  a  dixn- 
,  AM  dend  of  One  and  One-Half  percent 
!  (1  H%)  has  been  declared  on  the  Class  A 

I  Stock  of  the  Company,  payable  September 
I  1,  1949,  to  Stockholders  of  record  at  the 
close  of  Msiness  on  August  10,  1949. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  June  3,  1949. 


buildings  have  crumbled  but  the  the  wheat  board  as  a  state  mono-  I  chance,  there  will  be  quite  a  few  j  where  thrice  elected  Heber  j  St«:k ^f  t^mp.^^^ 

mam  structure  remains  and  i»  used  poiy.  -  candidates.  I  say  that  within  the  '  H®Wi®>'l  wait  successful  once  more  on  Au^t  lo,  I949. 

-v/oirr 

isus;  r  to_  .,v.to.  .p,  ~  | 

^^as  revived  for  the  first  world  ,  at.  -  -a-  i  •  ail  a  ♦uata  c4Nwt<yf/N  warnine:  ■  * 

r.y«.»  ui.f  Mris^ei  ess.  1 « «•  « e.  sa  ^  J  lowcF  the  iiiitial  pHces  the  treater  the  Senate.  ^  a  $  ! 

die  cake  when  the  war  enrtef*^'  *^*'®  opportunity  of  shaving  prices  Now  we  come  to  the  question  as  ®^®  epression  rac 

’  '  I  to  the  consumers.  j  to  who  should  succeed  Oliver.  I  n  '  n  t  t  i-g  I  Am  1117  AnAAFTmiiC 

What  had  been  the  Scott  &  Law-  ,  Winnipeg  Free  Press  has  '  ®'"  «“'-®  th®t  '^'•®«ing  a  fed-  Jnat  s  alL  But  I  like  a  person  -  GROCETERIAS 

ton  woodworking  factory,  is  now  ^  ,  i  eral  man  is  good  or  whether  thev  ^^*^®  ^'^®  trouble  to  write  uHVVAigwgti 

the  Christie  Wood  Working  Com-  "Ve°r,  |  should  develop  on^  oT  thetr  Zl  *«®’  Particularly  when  he  thinks  I  |  TA  I IMITED 

pany.  Ltd.,  considerably  enlarged  i®rm®rs.  'provincial  figures.  Yet  I  cannot  am  wrong.  vV.  LillUllUl/ 

and  in  good  physical  condition.'  Being  in  the  hands  of  a  state  :  j^^jp  Meanwhile,  support  from  an  un-  ^ 

The  Christies  continue  at  the  nronopoly,  subject  to  political  :  7^-  El^in  nnp  MitrhPii  Mpnhnm  expected  quarter  comes  to  me  rriy  dividend  of  z’»  cents  pev  share  on 
helm.  prices,  with  the  market  (which  ;  ^ecame^’  great  from  Toronto.  Here  is  the  letter: 

York  Cotton  Mill  throughout  history  has  been  the  ;  ^  vvhile  Dear  Tempus: —  Class  “B”  shares  of  the  Company  have 

In  close  proximity  to  the  Chris-  “"ly  real  guarantee  of  fair  prices)  |  Q|.jg  thing  is  sure — I  think  the  ’®  "^'(-h  much  enthusiasm  I  hu*siisi''':Vist,*''*in)9'.  payable  on  the  isi 

tie  plant,  is  the  York  cotton  mill,  a  ‘’®  suppressed  on  August  1  -  j  Grits  are  fed  up  with  any  idea  of  !  o"®®  h®®®^-^  ®ongratu-  -hiy  ..V;',!;!’  ,V; 

subsidiary  of  the  Canadian  Cot-  western  producers  should  realize  j  farmer  leader.  Ontario  is  morel  (Rtmus  upon  your  article  in  the  August.  i;ii!i.  The  trans- 

toiis.  Ltd.  This  is  operating  '  ‘hat  they  must  be  tirelessly  vigi-  ^^an  half  urbanized,-  and  what  the  l  l^th  issue  of  the  F.  Times,  |  ifr  fi..“ks  vyiii 

steadily,  like  the  Christie  business,  ;  ‘®"t  their  own  interest.  It  does  province  today  needs  is  one  who  which  you  analysed  an  article  |  '  i  "  •" 

and  cu'rrently.  with  an  extra  shift.  "”t  necessairly  follow  these  low  understands  labor,  has  more  than  I  which  had  appeared  in  the  Letter  i  By  Gr  ier  of  the  Boar.i. 

McLean  Holt  &  Company  which  ’ P"®®®  Wheat  a  measure  of  financial  knowledge.  |  Review,  dealing  with  the  recent  j  -  „  G.  MEEp. 

.  .  .  ,  f  ■  u  s  ee  Board,  under  Government  instruc-  and  who  can  take  ap-rirnifnre  in  election.  Your  summing  up  was  .  ,  ,  secretary 

had  been  functioninff  about  65  ..  .  .  .  ®"u  wno  can  laxe  agriculture  in  ,  ,  ,  .  ...  ..  L_j  t  loronio.  July  7th.  ikTi. 

J  .  fu-  e  1  1.  tion,  will  sell  coarse  grains  for  i  o.rirte  But  whn’  K-mnkiv  t  accurate  and  devastating  and  l  i  i  ■  '  .  .  ..■  ...  j 


LOBLAW  GROCETERIAS 
CO.  LIMITED 

Notice  is  hereby  given  that  a  quart¬ 
erly  dividend  of  27>  cents  per  share  on 
the  Class  “.A”  shares  and  a  quarterly 


Tt  i«  with  much  anthiiaiasm  I  I  heen  -Icriured  for  Ihe  quarter  ending 

Jt  IS  wiin  muen  eninusiasm  i  aususi  .list,  inin.  payable  on  the  isi 

offer  you  most  hearty  congratu-  day  of  September.  t«>  shareholders 

lotions  imnn  vniir  nr'tirlo  in  the  “f  record  at  the  close  of  hnsiness  on 

lations  upon  your  arucie  in  me  August.  i;ii!i.  The  trans- 

Julv  15th  issue  of  the  F.  Times,  ler  hooks  'will  not  he  dosed.  Payment 


mef:(;h. 

Srr retary 


J  J  A  fu  r-  1  1-  tion.  will  sell  coarse  grains  for  i  gsfridp  Rut  whn‘>  TTraniriv  t  accurate  and  devastating  and  i  \  ^s=s=s^^==ss===sssss 

I  years,  and  owned  at  the  finale  by  ,  r,  s  sinae.  cur  wno .  t  rankly,  i  .  j  „.,v,  it  i 

the  late  Col  J  L  McAvitv  of  the  *^^®y  P’'®'  '  haven’t  a  clue.  ana  fu».y  m  accord  with  it.  !  .  .  ,  protestations  of  our 

u  ducers  will  be  wise  to  recognize  -pi.e  Liberal  nrovincial  machine  '  T  have  been  a  subscriber  to  the  j  P 

T.  McAvity  &  Sons,  iron  and  brass  i  “  ■‘'’®  ^‘"®"®*  provincial  maemne  i  _ .  onrt  leaders.  It  will  be  interesting  to 

,  -  re  •  *  Mr.  Howes  announcement  as  a  jn  Ontario  has  been  stimirt  in»v  F.  Times  since  about  1920  ano  ...  *.  ,  _ 

working  family,  shuffled  off  into  ^  ...  .  j  nas  oeen  siupia,  lazy,  ,  ,  ,  -treur  note  the  reaction  of  the  voters  in 

*  -o  —  T->-re  straw-in-the-wind,  blowing  the  unrealistic  In  rnntraat  tn  tho  '  have  been  much  interested  in  your  |  •  ,  , 

limbo  about  18  years  ago.  Ditto  „  unreausuc.  in  conirasi  lo  me,  vmu  hea^an  it  I  (he  next  provincial  election. 


am  fully  in  accord  with  it. 

I  have  been  a  subscriber  to  the 


have  been  much  interested  in  your  j 


for  the  Stewart  meal  mill  or  grist  wrong  way. 
mill  as  it  was  termed  then.  It  had 

manufactured  cornmeal  for  about  May  Life  Insurance 
4  half  century.  Payments  1 7.660.0( 

A  large  wooden  building  erected  |  - 

for  the  Boss  Biscuit  Company,  of  Toronto.  —  Benefit  { 


vigor  and  dynamite  of  the  Drew  i  column  since  you  began  it.  I 


4  nail  ceniury.  ,  Payments  17,660,000  ;  ”  ■■"iV'h“ih7  rrsurta‘''Is  I  quite  often,  I  felt  that  I  should  I  be  recovered  when  we  have 

A  large  wooden  building  erected  |  -  '  expected  at'  the  hallo’  box  '  sen<t  5’°“  ®  t®w  words  of  appre-  ers  worthy  to  command  our 

for  the  Boss  Biscuit  Company,  of  Toronto.  —  Benefit  payments  ;  ^  ^  j  ciation.  but  up  to  the  present  ;  I  believe  it  would  be  helpf 

New  London,  (Jonn.,  as  the  Can-  made  by  life  insurance  companies  Mr  ’  tniiiffo  wm.irt  I  have  yielded  to  a  chronic  laziness,  ward  that  end,  if  we  got 

adian  bakery  of  the  firm,  was  used  '  operating  in  Canada  to  living!.  .y,-  .  nremie:  r  Ontnrio  i  I  am  a  third  generation  Con-;  two  Georges, 

by  the  J.  M.  Humphrey  &  Com-  policyholders  and  to  the  beneflcia-  It  ^  ^  y,.  j,  manv  ci.  -lifirations  I  servative;  a  lawye»  but  now  re-  Gratefully  yours, 

pany,  headed  by  the  late  R.  T.  i  ries  of  deceased  policyholders  j  ^  wav  "he  voters'  tired  from  practice.  I  have  taken  ,  An  Old  Conservat 

Hayes,  for  shoe  production  after  amounted  to  more  than  $17,660,000  ;  .yjg  !  an  active  part  in  several  political  - 

being  vacated  for  the  biscuiU  Fol-  during  the  month  of  May.  ;  wonder  if  the  CCF  campaigns,  for  my  party.  You  L^ad,  ZIlIC  CCHSUmer  , 

lowing  closing  out  of  Humphrey  -py,}^  figure,  the  Canadian  Life  i  ^re  not  past  their  zenith  and  e-oine  are  perfectly  right.  We  got  what 

operations,  the  building  was  taken  insurance  Officers  Association  re- |  awav  from  oower  rathpr  than  tn  it  we  deserved  in  the  recent  elec-  9 

over  by  the  Ford  Motor  Company,  ports,  is  close  to  $3,000,000  great-  j  yust  suEeest  that  this  is  the  tto"-  Bay  Street  got  rid  of  John  '  — 

of  Canada,  as  the  Maritime  branch  gp  than  the  sum  distributed  in  the  i  ti,ne  for  an  old  time  rough  and  Bracken.  It  may  not  be  of  any  ®w  • .  nn^rinn 

After  being -idle  for  several  years,  corresponding  period  of  1948  when  tough  campaigner  to  jump  into  the  consolation  to  him,  but  we  would  “®  remains  ?  ^ 

the  Fales  Bag  Company,  took  $14,886,000  was  paid  in  policy  ben- |  uSfraMSrS!r  have  had  better  results  if  he  had  ®h®®®r  of  zinc  -  demand 

«v.r,  to,  pto<l««n,  J»to  tag,.  ta»  our  le.d.r.  Th.  wi„  men  ot  LTlO-tataX"-  th 

The  Smith  Foundry  dropped  out  The  beneficiaries  of  5,625  ordi-  Quiet  Walter  is  again  MP  for  Grey- 1  St.  James  and  Bay  Streets,  have  ,  i-dustrv  also  was  i 
of  the  lineup,  and  the  buildings  dis-  nary  and.  industrial  policies  and  |  gruce,  and  he  is  as  close  to  St. '  several  times  intervened  to  the  /  -.^y^ed  tom 

seinbled  under  pressure  of  years  group  certificates  were  paid  $6,-  i  Laurent  as  can  be.  But  Walter  '  disadvantage  of  our  party.  I  re-  ^  from  this  i 

and  vandals.  'The  Mowry  Com-  690,053.  I  Harris  has  turned  it  down  once,  is  ®R-tt  tt*®  effect  of  the  ‘  Kiss  of  large  proportionat 

pany,  making  nuts  and  bolts,  had  In  addition,  5,695  endowment  |  ju  Une  for  a  cabinet  post.  Harris,  '  Death’’  articles  in  the  Montreal  from  the  galvanizers 

a  short  life,  although  a  rather  policies  matured  and  their  owners  '  however,  has  a  pal  in  Colin  Camp-  '  Star,  in  the  campaign  of  the  derriand  for  zinc  ren 

hectic  one.  After  being  active  for  were  paid  $2,808,909.  y,en,  a  ball  of  fire  who  used  to  be  Right  Honourable  Arthur  sources  assertt 

about  30  years,  the  .Hutchings  Other  payments  consisted  of  jn  politics.  I  would  like  to  see  Col.  Meighen.  Sir  Robert  Borden,  in  ■ 

rs _  rmoGpro  f ml  1  .tO-JT  01 X  I-  mmmmmrte  tho  nnnn.Sl-  1  nCrC  WSS  IIO  IC L  Up  HI  1.UII 


I  government,  its  implementing  of 
;  its  promises,  and  its  eternal  hustle, 
i  the  Liberals  have  acted  like  three- 1 
I  toed  sloths,  with  the  results  as  ■ 
expected  at  the  ballo’c  box.  | 

A  few  weeks  ago,  I  would  have  I 


confess  to  several  sins  of  omis¬ 
sion.  Many  times  when  your  ar- 


the  next  provincial  election. 

You  are  quite  right,  the  voters 
have  lost  faith  in  the  Conserva- 


for  the  Boss  Biscuit  Company,  of  Toronto.  —  Benefit  payments  ;  ^  .  j  ciation.  but  ' 

New  ^ndon.  Conn  as  the  Can-  made  by  life  insurance  companies  Mr.  ’  .lolliffe  would  I  have  yielded  t 

adian  bakery  of  the  firm,  was  used  '  operating  in  Canada  to  living  premie'  r  f  Ontario  i  I  am  a  thi 

by  the  J.  M.  Humphrey  &  Com-  ;  policyholders  and  to  the  beneficia-  j  has^manv  a  alifications  I  servative;  a  1 

pany.  headed  by  the  late  R.  T.  j  ries  of  deceased  policyholders  j  voters'  tired  from  pra 

Hayes,  for  shoe  production  after  amounted  to  more  than  $17,660,000  ; .  ..  ..  .v,.  |  an  active  part 

tatog  .ta.t.d  tor  tta  bltaulto.  Fol.  1  during  the  month  ot  May,  ;  JUtae,  ifthf  CC?  I  rampalgna.  t< 


tides  pleased  me,  which  was  tive  party.  That  faith  can  only 

quite  often,  I  felt  that  I  should  be  recovered  when  we  have  lead- 

send  j’ou  a  few  words  of  appre-  ers  worthy  to  command  our  faith, 
ciation.  but  up  to  the  present  '  I  believe  it  would  be  helpful  to- 

have  yielded  to  a  chronic  laziness,  ward  that  end,  if  we  got  rid  of 

I  am  a  third  generation  Con-  ;  two  Georges, 
servative:  a  lawyes  but  now  re-  Gratefully  yours, 

tired  from  practice.  I  have  taken  ,  An  Old  Conserx'atix'e. 


tion.  Bay  Street  got  rid  of  John 
Bracken.  It  may  not  be  of  any 


The  galvanizing 


consolation  to  him,  but  we  would  industry  remains  the  principal  pur- 


have  had  better  results  if  he  had 


che.ser  of  zinc  —  demand  from 


been  our  leader.  The  wise  men  of  this  source  continued  yesterday  at 
St.  James  and  Bay  Streets,  have  the  new  10-cent  price  -  the  die- 
several  times  intervened  to  the  ®®®t*ng  " 

disadvantage  of  our  party.  I  re-  ^Tfrntn  thi«  soifrci: 

call  the  effect  of  the  “Kiss  of  hut  the  demand  from  this  source 

Death’’  articles  in  the  Montreal  was  not  as  large  proportionately  as 
Star,  in  the  campaign  of  the  that  from  the  galvanizers  -  bra^s 

ut  TT  _oKi.b  Ay-th.ir  mill  demand  for  zinc  remained 

Right  Honourable  Arthur  , 

ri-  •  T>  u  »  D  In  small,  trade  sources  asserted. 

Meighen.  Sir  Robert  Borden,  in  ,  t  . 

®  Tnere  was  no  let-up  in  consumer 


'The  ^nancial  Jfmes 


Company,  mattress  makers,  fell  $327,214  in  disability  benefits;  j  Campbell  team  up  with  Harris,  and  h>®  "’®'"o*®®'  ®®®o'’‘t®  ‘'h®  opposi- I  ^ 

into  the  lap  of  Morpheus  for  keeps.  $539,097  in  annuity  payments;  $4,-  j  find  if  the  two  of  them  could  tion  he  received  from  Bay  bt.  ,  quotation  and  purchasers  were 
The  Canada  Brush  Company,  last-  357,161  in  surrender  values  and  j  not  get  Harris  elected.  Harris  by  ;  '•'ben  he  desired  to  make  Sir  diversified  The  batterv  mak- 

ed  about  a  dozen  years,  and  then  $2,937,964  in  dividends  to  policy-  ,  him^plf  mie-ht  .<ippm  too  mild-  Har-  Thomas  White  Minister  of  Fin-  _ _  _ 


!  into  the  lap  of  Morpheus  for  keeps.  $539,097  in  annuity  payments;  $4,-  |  find  out  if  the  two  of  them  could 
Th6  Csnifl-ds.  Brush  Coinpflny,  Isst-  357,161  in  surr6nd6r  v&Iugs  &nd  |  ^6t  B&rris  Gl6ctGd.  Harris  by 

ed.  about  a  dozen  years,  and  then  $2,937,964  in  dividends  to  policy-  (  himself  might  seem  too  mild;  Har- 1 
Mme.  Fate  gave  it  the  permanent  holders.  rig  plus  Campbell  might  be  the 

I  brushoff.  The  Wilson  Foundry, , - i  answer.  Keep  these  names  in  the 

i  successor  to  Everett  Foundry,  took  Foreign  vehicles  entering  Canada  back  of  your  head  for  future  refer- 
i  the  final  count  about  25  years  ago.  |  ^n  traveller’s  vehicle  permits  in  ence.  This  is  hot  weather,  and 
j  Two  junk  yards  have  been  opened.  I  June  totalled  220.770,  an  advance  such  specu’ations  are  in  season. 

1  The  Imperial  Oil,  Ltd.,  is  con-  |  of  15  per  cent  over  the  192,000  v.  k 

I  tinuing  a  warehouse,  it  has  been  reached  in  the  same  month  last  One  good  thing  about  my  recent 
j  operating  ovtr  a  half  century.  [  year.  1  critique  on  the  Conservative  party. 


ance  (See  his  memoirs  p.  330). 


ers  were  reported  placing  substan- 


re  u  rpr-aii  tial  orders.  There  remained  an 

It  would  be  difficult  to  recall  j  j  t  ju  , 

.  nf  unsatisfied  demand  at  the  010=;“  n 

a  more  striking  illustration  01  _ 

-  *-g  J  gu™-,  fho  r,Q=«  business  vesterday, 

political  ineptitude  than  the  pass-  |  ■ 

ing  of  the  Charities  Act  by  the 

provincial  Legislature  (Ontario)  The  largest  group  of  telephor.a 
just  before  a  federal  election.  ,  circuits  in  Canada  runs  between 
That  gave  the  lie  to  the  anti- 1  Toronto  and  Hamilton. 


/ 


